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LOAN ACCOUNT 5-19798-97
AVONDALE PRIME MORTGAGE 86022363

THIS MORTGAGE ismade this ______30th cay ot _December w85 petaeen the
Moartgagor. _Ionarthan Thompson and Annie Dixon-Thoapsen, His wife

red Savings Dank. whose agdress

{herain Borrower”), and the Morigagse AVONDALE FEDERAL SAVINGS BANK. 3 'ecerallychar
is 20 North Clark Stireet, Chicago. lilinois (heretn “Lender™,

WHEREAS. Borrowsr is indebted to Lencer in the orincpal sum ot s 136,060.G0 . . } Dotiars.

as evidenced by Borrower's Note, dated Dececher 30, 1985 . srovigong {or monthly sayments of principal ana-or snterest and.
With the balance of the indebtecnress, if nCt sooner aid. Cue anc payase on ___Decexher 29 2015 = ===

TO SECURE 1o Lender the repayment of the :ngedlecness e-""ﬂf‘cﬂ i rast tharacn, the payment of ali sther
sums. with interest thereon. advanced in accorcarce hareath o protect tf y ¢F this Murigage. and the pericrmance of the
cavenants and agreements of Borrower harein containes, Borrower "c-es hereby Motigage. grant and convey 10 Lender the property
legally described in the atiached Exhibit A7 iccated in the County of Cook . State of Blinois,
which nas ne address of _&inmr_m'_ew{‘}hig}tsrﬁzl,_@m_

{"Property Adure=<s"),

TCGETHER whil 2. the improvements now of herealter erected on the Drope-ty. and ali easements, tighls, appurténances. rents,
royalties, mineral Cit “an gas rights and protts. watear, water righis and waler stock. anZ a¥l f:xiures now or hergafler attached o
the property. all of whiZii including replacerents and adcitions therefo 5hall 52 deemel 1o be ard remain a part of the property
covered by this Mortgage. 350 0! of the loregoing. together with said property :or the ieasehoid estate if this Morigage is on a ieaseho:d)

are herein referred 1o as the “Iroperty’.

Borrowar coverants that Borrowe s lawlutly sesed of the astale heselly convayed and has the nghl 1o mortgage. grant angd o
vay the Pregerty. that the Property 1s utorcumberad with the exzeston ¢! those dems, .F any, bsted i a sthedule cf excepliens
1o coverage in any litle insurance poicy nsenng Lander's interest in the Property, 303 INat Bonower will warrant and osfend generaily
ary arcumbrances, declaranons, easements or resinclions istfec

the itie 1o the Property against aii claims 200 demands, subjec! 1o
sur.ng Lerder's interest in the Propetly.

in a scheduie of exceplions to coverage in a~y llle msyrance pDoiicy o
Borrowy Lp Lender cavenant and agree as Jollows:

Rorrowaer sha'l gcromztly cay when Z2oe wihout se!o TecouDment, or ce-

1. Payment of Prncipal and Interus?
WCie ans 13'¢ ¢hatges 35 D -cnd i ihe ho'e

duslion. ine grnincipal of and nterest on the indeblenness e

ngerced by the N

2. Funds for Taxes and Insuraixce. Sub 2stlo apotcalt’e 'aw of 0 @ mtrllen wawver by Lander, Borrgwer sha'l pay
to Lender on the day monthly instaliments cf Srins.pal and inferust are fayalie LoZer Ine MNole. unlii the Note is gaid in tull asum
therein "Sunds’jegual ic ane-tweifth of the yaariy laxes anc asscsemants, v\-h.*‘* may atlamm ononty over this Morigage., and ground
rents an the Property, it any. plus one-twelith of yeatly gremium snstaimenis for hazard insuranze. plus onetwellth of yearty premium
instalimaents for morigage insurance. f any, aii as reascragly eslimaled .nitialty ang from ime 1o Lme Dy LenZer on the basis of

assessments anc bilis and reascrarle estimates trerect

Ceposits oracceuris cfwnictare insured oy guarantesad by a p.-_. cral or slale agency
'-*'s S ooy 522 1aNes. aSSASETENIS (NSUIANCE PIeMIuMS
L5 araincg saxd account. of ver fy:ing and comoiing
Grafie law et Lender 10 make such

~e cfaxesLtion 2Firs Morigage tnat interest o0 the Funds shail be

Tre Funds shall ke hefgin an astituticn the
urcluding LEndar if Landeris susnan institut.onl Lerdershall aosiy the ¥
and ground rents. Lencer may not charge o7 so holding anc appiy:ngire
saiz as5sessments and hilis. unless Lenzer cays Bornrower (nlarest oo the Funos 2 -: az
a crarge. 3orroaer and Lenzar may agree .~ wnhng atine
caid 1o 8crrower, and uniess such agreement s Mace or agpiicable ‘aw regu res suCn i eiest 1o De pad. Lender shall no? be te-
Gquire 1o pay Borrowear any interest or earnrgs on the Funds Lencer sa’ gwve 10 Borros trowthoo! charge. 2n annual accounl:ng
at the Funds shawing credils and debds 15 the Furcs anc the Surpdse ‘crwnicn each o :bx. ‘o the Funds was made. The Funds
are plecged as acditicnal secunty for Ihe sums secured 5

Sy this WMornigage

unt of the Funds helo by Lender togetner with the future monthly insiaiiments of Funis -a»a:: e onor to the Jue dales
ments. insuranza pramuums and ground rerts. shatl extesd (me amMGunt reguited 1S oLy L3id taxes, assessments.

iPSUrance Sremiums and grours rents as they fall cue, such exless shav De ar Borrower’s o;::}c"o eae promptly repaid to Bot-
rowar or \_recned 1o Borrower on monthly instaliments of Funds. i the arunt of the Furds heid Dy Lendsl shail not be sulhicient
1o pay 'axes. assessments, insurance premiums ard ground rents as 1hey "3 Zo2. Borroasr shall pay 12 Lenusl any amount necessary

= -.—-.
to make up the deticiency within 30 cays form the dale nolice 1s maa

Ler~zer fo Borrowsr resuesting rayment thereo!.

22 S

cromptiy refund to Borrower any Funds held by Lencer.
red by Lenoe:s. Lenser shall apply, ~o later than
tthe ume of appiizatidn as a credt

Uoon cayment in full of all sums secured by this Morigage. Lender sha’l
It undger paragraph 17 hereof the Property 15 soid or the Property s Giherw:se aogu
immediately prior (0 sale of the Property of i's acGuisilion by Lender. any Funzs heid by Lencera
against the sums secured by this Mortgage.

3. Applicaticn of Payments. Allcaymenisrecenved?t ._, Lender unser the Note antd saragrap™s 1 and 2 hereo! snall
olied by Lender first in payment ol amcunls payadle tc Lencer Sy ower under paragraph 2 hetes! (hen (o interest payable

e, (Noiuging any amounls cons.dered as asces therels under the terms hereol

ceap
an tre Maote, then 1o the pnnc:pal of the Note
4, Chargas; Liens. B8ctroner shail promptly pay ali obigalions secyrel Dy a Morigage of trust deed allecting the
Property. taxes. assessments and other charges. fines and IMCo0sinons atinbylahie 15 the Property which may attain a prionty cver
this Mortgage. and feasenold payments or zrourd rents, it a=wy. 1 the Tanner proviged under Haragraph 2 nareot or. if nOt paid in
uch manner. by Borrower making paymen!, when due. cirectiy to the cayes tnersc!. Borroner shaif promptly fuenish to Lender al}
notices of amounts due under this paragragh. and in the avent Scrrdwer sRAN Make sayment Cire Aorrower shall sromptly fur-
nish to Lender receipts evigencing such paymenis. Borrower shall gromptiy ¢ischarge any ben which has pniorily over this Mort-

gage with respect 1o any sum.
S. Hazard insurance. Scrower shali keep the improvements now @xisling ¢r heteafter erecied on the Property in-
sured against i0ss by fire, hazards included within the term “extended coverage’ . and such other nazards as Lender may reguire
and in such amounts and for such pericds as Lender may require; Proviced, that Lender shall no! require that the amount ol such
covarage exceed that amount of coverage requited 10 Pay Ihe Sums secured by this Mortgage and ail other mortgages and trust

daaeds with respac! 1o the Propetly.

MNOTICE: See orter p:de tor .rmporiany .nformaron
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14, Motice. Except for any nolice reguired under applicable taw 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shail be given by maiting such notice adcressed !c Borroner at the Propenty Address or
at such other address as Botrower rmay designate &y notice 1o Lender as orow:Zed heremn, and (D) any notice 10 Lender shali be
given by certified mail. refurm receipt requested. 1o Lender's agduress stated nesein Of 10 Such olther address as Lender may designate
by notice to Berrower as grovided Kerein, Any notice provided !orin this Mongage shall be deemed o have been given to Borrower

or Lender when qiven in the manner designated hefein,

15. Goveming Law: Severability. This Momngage shati be governea by the jaw ¢f ¥ino:s. in tre even! tha! any gro-
wision of clause of this Mortgage or the Note cenlhizts w:th applicable iaw. such conllict shal net alfest sther provisions of this
Mortgage cf the Note which can be given effect without the cenfliciing provision. and 10 this end the Srovisicns of the Morigage
and the MNole are ceclared 10 be severabie. Time 5 of the essence of th.s Agresment

18. Transler of 1he Property; Assumplion. !! all &r an
terred by Borrowsr withuut Lender’s otior written Sonsent. eag’uting :
sdortgage which ¢ces net relate to a transter ¢ g"'s cf occupancy int E ks sabercfa :l.:r"‘wase -oney securily
interest for househoid appliances. (£} a trans’er Dy devise, Zester! ¢f by o‘ faw uSon the death of A join! tenant or idh
the grani of any leaseheld interest of three years or less net s carchase. e atransfer inwhizch the transleree
5 aperson who occupies or will cccupy the croperly. wmchisiiia ! reiglwe resyinng rom Borromer’s death. (7 a transfer
whers the Borrower's spouse or child(ren) becomes an cwner of the Progernty, or '3 a2 transfer sesuiting rom a decree of ¢issolution
of marniage. legal separation agreement. or from an :ncdential property seitlement agreement by which the Borrower's spouse becomes
an owner ol the Puoperty, or (f) a transfer 1o an inier vovos (rust in whith the Berrowe: is and remains the deraficiary and occupant
of the Proparty unle 55 as acenditicn preceden! to such transter the Borroaer s L.s#s toprevize e LenZer wiih reasorable Teans

accentable 16 the Lencder Dy which the Lendar will Se assurad of ety nctize of any subsagueent transer of the bereficiaf sniarest

or change in oCCulRanty Lender may. at Lenger’s oohon, ans &:thoul not.ce 1o Borrower, dediare all the sums secureld dy 1
gage to ba immediataly lve and payable. Lencer s hereby sLhisgated o the Sen of any morigage of gihes Len discharged. in whoee

of in part. by the procers ds of the loan hereby secured. Hotw:thstanding ary 5! the above, «f the Borrgwer transfers the Property

o a third parly who wouls cuatify for @ foan in the amouynt due on the Nole at the :mie of the transfer. as delerminec by Lender's
underwriling standards in etfest at that hime. then Lender will not unreasonably refuse to consent 10 the trans’er upen the payment
of an assumphon fee. The assamr aon fag wiil not exceed the Lendet’'s then curren] charges for the ongination o! new morigages

inciuding, but not timited 10, ditcgant ard chginaticn fees

inale 1o this

17. Acceleration; Remed’ss  Upcor Beorrower's cefauit in the parformance ot any covenant Or agreement ¢f Borrower
inths Mortgage. inclucing the covenan's o may when due any sums sacured Ty s Morigage. Lenger may at its oplicn. and withou!
notice to Borrower declare due and paryah:e ali sums secured by this Morigage and may foraciose this Morigage by juticial pro-
ceeding. Lender shall be entitled to collect in suth proceacing ail estmated ang aclual expenses of foreciosure, inciuding. but
nat limited to, reasonable attorneys” fees. and cosls of Cocumentiary ev:derce. absitacls. and litle reporns.

18. Assignment of Renls: Appointmuont o' Qeceiver. Lender in Possession. As anc.honal secun:ty hereundger, Bozower
hereby assigns I Lender the rents of the Property. Frov Zded that Borrower 803t onor 1o acseleral.on under Saragrash 17 rerest
or abandonment of the Froperty, Nave the righ! (o couerand relain such ranis as they Delome 2ue angd payabie.

Upcn accaleraticn under paragragh 17 herec! or acancorme i ot the Progery. 2anc al @ny I'"™me onor 10 the exiaral.on of any sen.od
of recemption tollowing judiciai sale. Lendger, in person, by agunt or By juciciasiy apoe: ‘ted recener. sha'! be entitied to enler cpon
take possessicn of and manage the Property anc 10 follecx tFe renis of the Property sngiucing those Dast cue. All zents cotiecieg
by Lender or lhe receiver shall be acphec hirst (o payment the oosin of management of the Property and coliection of rents, in-
cluging. but not mited (o receiver’s {ees. premiums on 'e:en.er s bonc s a7-d reasoradle attorneys’ {eas. and then 1o the sums secured

by this Mortgage. Lender and the receiver shail e Jabie 10 account on.y (o those renis acluaily recened.
19. Releass. Uponcaymen! clait sums secured by this Bolig .ge. Lencer shall retease 1h:s Morigage afler rece:pl
of a reiease charge from Borrower. 8orrower shail alse pay aill costs of 'efr sauon, ! any.

20. Waiver ol Homastead. Borrower hereby wawves all right of nomesiend exemplion in the Property.

IN WITNESS WHEREOF, Borrcwer has exacuted 1hig Yorigage.
i

-Borrower

7" .Borrower

STATE OF IHLLINOIS )
1S5
CQUNTY OF Cook .
f __the unders lgned ... .. & Natary Public in and !or said COunty ang siate. Jo hereby certify that __

Jonathan 1 Thcapscn_andmmmiharpsmkﬁzs wife . ]

cerscnally unown to me o e the same personis) whose nameds) ___are SL.:scnbe:l 10 the !ofegomg mnstrument.
appeared celfore me this day 10 persen. ard acknow'e2ged that _ L he |y signed ang detwered the s3:d .aslrument as
__their.- '7ee ard voiuntary act, 'or the uses and purposes there:nt sel ‘orth.

Grsan under my hand and cificial seal. this . _W¢h. cayof __ . . Deceber - — . . ____. e __85 .

My Comrmisson espites:
S 20 153>
A A=/
Marc J. Strauss

20 Norh Clark Street
__Chicago. linois 50602

Tns instrumeant prepared by:

AVORDALE FEDERAL SAVIHCS BARK
20 NOItTH CLARN STREET

CHICAGO, Il 60602
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