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MAIL TO: oK />
. MOUNT PROSPECT STATE BANK
111 East Busse Avenue

Mount Prospect, Illinois 60056 SPACE ABOVE THIS LINE POR
Attention - Real Estate Dept, RECORDER'S USE

MOUNT PROSPECT STATE BANK
111 Kast Busse Avenye
Mount Prospect, lllinois 60056

MORTGAGE

‘ THIS MORTGAGE made this _13th day of Januar '
19 85 yvetween Liichard H, Allen and Phyllis B, Allen,
his wifie

Thereinafter crferred to as "Mortgagor') and the MOUNT PROSPECT
STATE BANK (hereinafter referred to as "the Mortgagee®),

WHEREAS, "Mortgagor is indebted to the Mortgagee in the
principal sum of Sixfy Thousand and DO/100mrrememmmr———-

P T T R R R R R R e R R o R R e

bollars {$ L0, 0000 y ¥y which Tndebtedness {s evidencd
by Mortgagor's hote éateg‘Tv;nxary 13 , 19 8O T

=

{hereinafter referred to as tne "Note"), which Note provides

¥

for payment of the indebtedness os set forth therein, with the 53
palance of the indebtedness, {f nat sooner paid, due and X
payable on _January ¢
13th s 19 93, a
ty

NOW, THEREFORE, the Mortgagor, to secure the payment
of the Note wlith interest thereon, the-payment of all other
sums with interest thereon advanced in accorcance herewith to
protect the security of this Mortgage, and che performance of
the convenants and agreements of the Mortqagor harein contained
the Mortgagor deoes hereby mortqaqge, grant and corvey to the
Mortgageo the following describod real cutate locatsd in the
County of ek ; State of MNMlndde et i in
ool ' e (ap el YT fubddvieten o Untt No, 4, (belng a
Subdivision of part of the Southeast ﬁ of Sectlon 0y
Townehip 841 North, Fange 11, PFast of the Third Prirvcinal
Meridian, in Cook County, Tllinois,

08«24 -400-01Y /‘: 1468 pPennsylvania Avenue
Des Plaines, Tllinois

This {nstrument was prepared by:

Lynn Lucchese-Sato
180 North LaSalle SBtreet
Chicago, Illinois 60601
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!
fully paid, or in the case of fore losure, untiy esfpiration
of the period of redemption; such insurance pclicies,
including additional and renewal policies shall be
delivered Lo and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making Lhem payable to
the Mortgagee, as its interest may appear, and in caae of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; applicatlion by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid in full., In the event of a losg, Mortgagor shall give
prompt notice to the insurance carrier and the Mortgagee,
The Mortgagee may make proof of loss if not made promptly
by Mortgagor., All renewal policies shall be delivered at
Jeast 10 days before such insurance shall expire., All
pulicies shall provide further that the Mortgagee shall
recrsive 10 days notice prior to cancellation,

) Complete within a reasonable time any
buildings or improvements now or at any time in process of
erection-upon_said property.

(e) Kenv said Premises in good condition and
repair without wist> and free from any mechanics or other
lien or claim of Iien not expressly subordinated to the

lien hereof,

(£) Not suffer or permit any unlawful use of or
any nuisance to exist on faid Premiges nor to diminish nor
impair its value by any aci 41 omission to act,

(g) Comply with all.isquirements of law or
municipal ordinances with respect’£o the Premises and the

use thereof.

(h) comply with the provisions- of any lease if
thig Mortgage is on a leasehold,

(i) pay the premiums for any life,Jdisability or
other insurance if Mortgagor shall procure contcacts of
insurance upon his life and disability insurance making the
Mortgagee assignee thereunder. In such event and upon
failure of Mortgagot ta pay the aforesaid premiume, tuz
Mortgagee may pay the premiums for such insurance andg add
said payments to the principal indebtedness secured by thisg
Mortgage to be repaid in the same manner and without
changing the amount of the monthly payments, unless such
change is by mutual consent,

{j) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obligations under
the declaration or covenantsa creatlng or governing the
condoninium, the by-laws and regulationsg of the condominium

and the conatituent documents,

3. Any sale, conveyance or transfer of any right,
title or interest in the Premiges or any portion thereof or any
sale, transter or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3~
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of such foreclosure suit and th»stqtutpry)petxo 09 ,
redemption, and such rents, issués and protits, when collected,

may be applied heforv as well as after the foreclosure sale,
towarda the payment of the iadebtedness, costs, taxeq,
fngurance or other itemsa nucesynary lor the prataction and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whaether thete be a
decree therefor in personam or not, and if a raceiver ahall be
appointed he shall remain in posgession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of said Pramises ahall be nullified by the appointment or entry
in possession of a recelver but he may elect to terminate any
lease junlor to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
jndeptedness in the decree of sale all expenditures and
expe.sus together with interest thereun at the rate

of thteen Percent

} per annum, or if sald rate of
1nteresL »s higher than permitted by state law, then to the
highest rare permitted by state law, which may be paid or
incurred bydo. in behalf of the Mortgagee for attorneys' fees,
appraiser's-{eesa. court costs and costs (which may be estimated
as to include iLens-to be expended aftetr the entry of the
decree) and of procuring all such data with reapect to title as
the Mortgagee may rcasonably deem necessary either to prosecute
such sult or to eviaanzd to bidders at any sale held pursuant
to such decree the true sitle to or value of said Premises) all
of which aforesaid amounts together with interest as herein
provided shall be immediatcly due and payable by the Mortgagor
in connection with {(a) any proceeding, including & probate or
bankruptcy proceeding Lo whicihs #ither party hereto shall be a
patty by reason of this Mortyaye or. the Note hereby secured; or
(b) preparations tor the commencewent, of any sult for the
foreclosyre hereof after the accrual’eci the right to foreclose,
whether or not actually commenced; ot .c) preparations for the
defense of or intervention in any suit or p:ioceading or any
threatened or contemplated suit or proceedipsg, which might
atfect the Premises or the security hereof. /ln the event of a
foreclosure sale of said Premises there shall {178t be paid out
of the proceeds thereof all of the aforesaid items: then the
entire indebtedness whether due and payable by the Lerms8 hereof
or not and the interaest due thereon up to the time of auch
gale, and the overplus, if any, shall be paid to the Mo.tgagor,
and the purchaser shall nct be obliged to see to the

application of the purchase money.

7, Extension of the Lime for payment or modificauiun
or amortization of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to release in any manner the liability of the
original Mortgagor and Mortyagor's sucvessor in interest., The
Mortgagee shall not be required to commence proceedings against
Buch succegsor or refuse to extepnd time for payment or
otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor

and Mortgagor's successor in interest,

8. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or repedy, The procurement of
insurance or the payment of taxes or other liens or charges by

“5a
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be added to the mortgage indebtedness undet the th this
Mortgage for the purpese of protecting the security.

IN WITNESS WHEREOF, the undersigned has signed thie
Mortgage on the day and year first above written at Mount

Prospect, Illinois,
: , (l(/’/ "n",
!é\ s (/(j( l...___

(Kichard H, Allen)

(Phydlis R, Allen)

STATE 0F JLLINOIS)
) ss,
COUNTY OF CCO¥', )

I, the—underslpned ¢+ a Notary Public in
and for sald County. in the state aforeaaid, DO HEREBY CEHTIPY
THAT Plohaw! W, Ald: cpoand Phyllie . g
personally known Lo me to be the aame person 8) Whose name 8
(i8) (are) subscribed tc the foreqoing inatrument, appeared
before me this day in percor and acknowledged that

Lhey haye signed, sealed and
delivered the saild Tnstcuments as  (lhelr free and

voluntary act, for the uses anc. purposes therein set forth,
fncluding the release and waiver of the right of homestead,

GIVEN under my hand and notarial seal this /J*" day of

) }l LTI ! 198 ‘J:
? o

y ( i ./f..‘,.J) e FE:

7NCTARY PUBLIC CJ,

My commission expiren; ./ .20 £ @€

N

P N LRI TP )

J
¢
@

J
o
¢
(0

1

Cie

t‘ '
-7~ tanktormy, ing,
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