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HORTGAGEBb i

THIS MORTGAGE |s made thls 15th day of January, 1986 , betwean the
Mortgagor, Melvin. K. Saathoff, Jr. and Yuriko Saathaff, his, w;fel 1n(hmwln’mornweﬂﬂ,
and the Mortgagee, 0ld Stono Credit Corporation of Ililnols, a corpﬁra?lon organized and existing under
the laws of lllinols whose address Is : i ur Illineois, 60195
(herein “Lender"),

Whereas, Borrower is indebted to Londsr 1n the principal sum of U,S5, 3 34,600.,00 ”
which Indebtedness is aevidenced by Borrower's note dated . January 15, 1986 and axtenslons and
renewals thereof (heraln “Note“), providing tor monthiy l(nstaiiments of principal and [nterest, with the
balance of Indebtedness, If not sooner paid, due and payable on _ February 1, 1996

H

To Securae to Lender the repayment af the !ndebtednsss evidenced by ths MNote, with Intarest thereon;
t+he payment of ail other sums, with Interest thereon, advanced In accordance herewith to protect the
security «f This Mortgage; and the performance ot the covenants and agresments of Borrower hereln con-
tained, Borrewer does hersby mortgage, grant and convey. fo Lender, the toliowing described property
located in C“he Zounty of Coock , State of llilnois:.

Lot 16 and tha Nerth 5 feet of Lot 17 in Odgen Estate Subdivisicn of Bleock 13
in the subdivisior of Section 19, Township 40 North, Range 14, East of the Third
Principal Meridian/ fexcept the Southwest quarter of the Northeast quarter, the
Southeast gquarter of the Northwest duarter and the East half of the Southeast
quarter thereof), in (Cosk-County, Illinois.

19-175:08a_ 37 ' :
Permanent Parcel Number 14-19:-175% DEPT—¢1 RECORDING $13 .85
THA494 . TRAN 0348 Q17177846 14:52:00

#9995 H D ¥—-BE&—O024479

which has the address of 3818 N. Damen, : Chicago

Qo
o
free)
[Street] .. (Citys o
o)
o

I{linols 60618 (herein "Property Address");
{Zip Codel

Together wlth ail the Improvements now or -hereatter erected on the propurty, ~and all eastarnen?s:‘o
rights, appurtenances and rents, all of which shaltt be deemed to be and remelin 7 rart ot the proparfp
covered by this Mortgage; and all of the toregoing, together with sald property (or /ne leasehold estate
tf this Mortgege is on a {easehoid) are hereinatter reterred to as the "Property."

Borrower covenants that Borrower Is {awfully selsed of the estate hereby conveyed and hss the right
to mortgage, grant and convey the Property, and that the Froperty s unencumbered, except for encum-
brances of record. Borrower covenants that Borrower warrants and wlil defend gensratly the title to the
Property agalnst ali clalms and demands, subject to encumbrances cof record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as fol lows::

). Paywent of Princlpal and interest, Borrower shal! promptly pay when due. tha principal and
Interast Indebtednass avidenced by the Note and late charges as provided |n the Note,

2, Funds for Taxes and |Insurance, Subject. to appllcable law or a written walver by Lender,
Borrowaer shaii| pay to Laender on the day monthly payments of princlpal .and Interest are payable under the
Note, uatil the Note ls pald in full, a sum (hereln "Funds") equal to cne-twalfth of the yearly taxas and
assessmaents (including condominium and planned unit development assassmonts, |t any) which may attaln
prlority over this Mortgage and ground rents on the Property, if any, plus one-twal fth of yearly premium
Instaltmants for hazard Insurance, pius one-twaelfth of yeerly premlum Installments tor mortgags |Insur-
ance, |f any, aill as reasonabiy estimated initiatiy and from +ime to time by Lender on the basls ot
assessments and bilis and rezsonable estimates thereot, Borrower shall not ba obltgataed fo make such
payments of Funds to Lender to the extent that Borrower makes such payments ta the holder of & prlor
mortgage or deed of trust |t such hoider Is an Institutlional lender,

It Borrower pays Funds to Lender,. the Funds shaill be hald .in an Instltution the deposits or accounts
ot whlch are insured or guaranteed by a Federal .or state agency (including Lender |t Lender IS such an
institution), ULender shall appiy the Funds to pay sald taxes, assessments, lnsurance premiums and ground
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Borrower To acceleration and foreclosure. [f the breach is not cured on or before the dote specifled In
the notice, Lender, at Lendar's option, may declare al! of the sums secured by this Mortgage to be
immediately  dus and paysble without further demand and may forecloss +this Mortgage by Judiclat
proceed ing., Lender shai! bs entitled to collect In such proceeding afl expenses of foreclosure,
inciuding, but not limited to, reasonable attorneys! fees and costs of documentary eovidence, abstracts
ond title reports,

18. Borrower's Right to Relnstate. Notwlthstanding Lender's acceleration of the sums secured by
this Mortgage- due to Borrower's breach, Borrowsr shall have the right to have any proceedings begun by
Lender to enforce this Mortgsge discontinued at any time prlor to the entry of » Judgment entorcing this
Mortgage -1f: (5) Borrower pays Lender all sums which wou!d be then due under this Mortgsge and the Nota
had no acceleration occurred; (b) Borrower cures all braaches of any other covenants or agresments of
Borraower contalned 1a thls Mortgage; (c) Borrower pays a!l ressonable expenses Incurred by Lender In
enforclng the covenants and sgreements of Borrowsr contalned In this Mortgage, and In enforcing Landertis
ramedies as provided in paragraph 17 hereot, incfuding, but not !imited to, reascnable attorneys' fees;
and -(d)' Borrower takes such actlon ‘as Lendar may reasonably roquire to assura that the ilan of this
Mortgege, Lender!'s interest In the Property and Borrowar's cbiigation to pay The sums secured by +this
Mortgage shall contlnue unimpalred, Upon such payment and cure by Borrower, this Mortgage and the
obllgatlori sicured hereby shail remaln In tull force and eftect as If no acceleration had occurred,

19, Ass)aneent of Rents; Appointment of Receliver, As additional securlty hereunder, BSorrower
hereby sssigns o Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph..7-hereof or abandonment of the Proparty, have tha right to collect and retain such rents
as they become rie urd payable,

Upon acceterstion.under paragraph 17 hersot or abandonment of the Property, Lender shalf be entit!ed
tc have & recelver aprolired by a8 court to anter upon, take possession of and manage the Property end to
cotiset the rants of thi Froperty inctuding those past due, All rents collected by the receiver shafl be
appiled first to payment 'af the costs of management of ths Property and collectlon of rents, inciudling,
but not [(imited To, roceive“'s taes, premlums on recelver's bonds and reasonable attorneys! fees, and
then to the sums. secured by Tnis Mortgage., 7The recelver shall be |lable to account only for those rents
sctually recelved,

. Reteass, Upon: payment of all sums secured by this Mortgage, Lender sha!! releass thls Mortgage
without charge to Borrower, Borrower shal! pay all costs of recordation, (f any,

21, - Malvar of Homestead. Borrower hireby walves al! rights of homestead exemption 1n the Property,

REQUEST FO7 *SVICE OF DEFAULT
" AMD: FORECLOLU 2 UNDER SUPERIOR"

MORTGAGES OR )EF.OS-OF TRUST

8Borrower and. Lender request the holder of any mortgrge, deed of trust or cther encumbrance with a
tien which has: priority over fhis Mortgsge fo give Notlce io Lender, at Lendert!s addrzsz set forth on
pege one- of thls Mortgage, of any default under the superiur ancumbrence and of any sale or other
toreclosure action,’ S

In Witness Whereof, Borrower has executed thls Mortgage.

0GVE098

Melvin K. Saathoff Borrower
Yurilir: eloallictl
U Yuriko Saathoff V44 Borrower
State Of tilinols, Cook County ss:
- .
Iy Judy L. Zeivel , & Notary Public In end for sald county.and state, do""
hereby certl|fy that Melvin K. Saathpfs, Jdr, and Yiriko saathoff parsons!!yknown. to -

me to be the same person(s) whese namels) are subscribed to the foregoling Ins1’m.1r|-|em1'w aupeurod

before me this day In person, and acknow!edged that they signed and dellvered Thé- sal*j’lns-rr-mnevnf .

as theidree valuntary act, tor the uses and purposes thereln set forth, “1

day ot Japuary, 1988 .

t2th-
st E ‘\-n"ofaf(Pub
Ny Compaoen st .
Juwiy 12, 15T . )

{Spaco Betow This Line Reser Lendor and Recorder)

Please return to: OLD STONE CREDIT CORPORATION OF lLLi:
1701 E. Woodfield Road
Suite 652
Schaumburg, lllinois 60195

Glven under my hand and official seal, this

My Commisslon Explres:
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against such succassor or rafuse to extend time tor payment or otherwlise modlty amortization of tha sums
secured by this Mortgage by reason ot any demand made by the original.Borrower and Borrower!s successors
In Interest, Apy forbearance by Lender In exerclsing any right or remady hereunder, or otharwise attord-
ed by app!lcable law, shall not be a walver .of or preclude the exercise ot any such right or remedy,

11, Successors and Assligns Bound; Joint and Several Llablilty; Co-signers, The covenants and
asgreements hereln contalned shall bind, and the rlights hereunder shall Inure- to, the respective
successars and assligns of lLender and Borrower, subject to the provislons of paragraph 16 herecf. All
covenants and agreements of Borrower shall bs Jjolnt and several, Any Borrower who co-signs thls
Mortgage, but does not execute the Note, (a) is co-slgning thls Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under tha terms of this Mortgage, (b} Is not
perscnally llabla on the Note or under this Mortgage, and {(c) agrees that Lender and sny other Horrower
hereunder may agree to extend, modlfy, torbear, or maka any other accommodations wlth regard to the terms
of this Martgage or the Note wlthout that Borrowsr's consent .and wlthout releasing that Borrowar or
moditylng this Mortgage as. to that Borrower's Interest In the Property.

12. Notlce, Except for any notlce requlred under applicable law fo be glven In anothar manner, (a}
any notice to Borrower provided for In this Mortgage shall be glven by detivering It or by maltling such
notice by certifled mall addressed tc Borrower at the Property Address or at such other address as
Borrowar mav Jdestgnate by notice to Lander as provldad heretn, snd (b) any notlce to Lender shall be
glven by Cervifled mall to Lender's address stated herein or to such other addrass as lender may
deslignate by siotlce to Borrower as provided herein, . Any notice provided tor In this Mortgage shall be
daemed to have Lee: glvaen to Borrower or Lender when glven in the manner deslgnated heraln,

13. Governiry fow; Severablilty, The state and loca! laws appllcable to this Mortgage shall be the
taws of the Jurlsdicsion in which the Property .ls located, The foregoing sentence shall aat [Iimlt the
applicabl ity of Fedurs: . !'aw, to this Mortgagse. tn. the event that any provision or clause of Thls
Mortgage or the Note-corrlicts wlth applicable law, such cont|ict shall not affect other provislons of
this Mertgage or the Mote wnlch can be glven aftfect without the cont!icting provislon, and to this end
the provisions of thls Mortgrge and The Note are declared to be severable. As used hereln, "costs®,
“axpensas? and. "attorneys' fuooL" Include all sums to the extent not prohibited by app!icable low or
timited herein,

14, . Borrower's Copy. Borrowe- shall be furnished a conformed copy of tha Note and of this Mortgage
at the time ot execution or after racoructlon hereof,

15. Rehabllitation Loan Agreement. ~Zorrower shall fulfllt al! of Borrower's obllgations under any
home rehabl!ltation, Improvement, repa.r or other loan agreement whlich Borrawer enters Into with
Lender. Lendar, at Lender's option, may Cequlres Borrower to execute and dellver to Lender, In a form
acceptable to Lender, an assignment of any rirats, clalms or detfenses which Borrower may have agalnst
partlas who supply !abor, materlals or services In connection with |mprovements made to the Property,

16, Transfer of the Property or a Beneficla! Interest in Borrower, I1f al! or any part of the
Property or an Interest therein is seld or tranufurred by Borrower (or if a beneflclal fntarast in
Borrowsr ls sold or transferred and Borrower 15 not 4 ictural person or persons but [s a corporation,
partnership, *trust or other lega! entlty) without Lendar's prlor written consent, excluding (a) the
creatlon ot a !ien or encumbrance subordlnate. to this Lacur!ty Instrument which does not relate fo a
transfer of rights of occupancy In tha property, (b) the Creatis~ of z purchase money security [nterest
for housshold app!lances (c)} a transfer by devise, descent or by operation of law upon the death of a
Joint tenant or (d) the grant of any leasehold Interest of thres vears or l!ess not containing an optlon
+o purchase, Lender may, at Lender's option, declare all the sums \ezured by thls Security tastrument to
be immediately due and payable,

¥ Lender exarclses such option %o accelerate, lLender shall mail PO rover notice of acceleratlen in
accordance wlth paragraph 12 hsreof. Such notice shal!l provide a pericd <1 not less fhan 30 days from
the date the notlce Is malled withln which Borrower may pay the sums declored due, If Borrower falls to
pay such sums prlor to the explra?lon of such period, Lander may, wlthout firthir notice or demand on
Borrower, lnvoke any remsdies permitted. by paragraph 17 hersof.

Lender may consent to a sale or transfer 1f: (1) Borrower causes to ta /sutmitfed to Lender
Information required by Lender Yo evaluate the transferee as It a new !oan wers Lalng made to the
trensferse; (2} Lender reasonably determines that Lender's security will not ba imp2irsd and that the
risk of a breach of any covenant or agreement In thls Securlty lnstrument |s acceptatle; (3) Interest
wily be payable on the sums secured by this. Security instrument at a rate acceptable to Lender; (4)
chanéhs,ln t+he torms of the Note and thls Securlty Instrument required by Lender are made, including, for
sxample, periodic adjustment. In. the Interest rate, a dlfferent tinal. payment date for the loan, and
addition of - unpaid tnterest to prlnclpal, and (3) tThe Transferee slgns an assumptlon agreement that Is
accepfable to Lender and that cbtlgafos fna ‘transfares to keep all the promlises and agreements made In
. the Nate gpd in this Securlty Instrument, as modifled it required by Lender, To the extent permitted by
'-appllcabL§"law. Lender alsc may charge a raasonable fea as a conditlon to Lender's consent toc any sale or
transfer,

Borrowser wil! continue to be obllgated undar the Hofte and this Securify Iastrument unless Lender
releasas Borrower In wrltlng,

NON-UNI|FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles, Except as provided in paragraph 16 hersof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, Inciuding the covenants to pay when due any sums
secured by thls Mortgage, Lender prior to acceteration shall give notlce to Borrower as provided In
paragraph 2 hereot specifylng: (1} the breach; (2) the action required to cure such breach; (3) a date,
not less than 10 days from the date The notice |s malled to Borrower, by which such breach must be cured;
and {(4) that fallure to cure such breach on or before the dotfe spac{fled in the notice may resutt in
acceleration of the sums secured by this Mortgage foreclosure by judlcla! proceading, and sale of the
Property. The notice sha!l further inform Borrower of the right fo relnstate after acceleratlon and the
right to assert in tha foreclosure proceoding the nonexistonce of a defsuit or any other detonse of
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renfs. Lender may not charge for so holdlng and applylng the Funds, analyzing sald account or verifying
and compiling sald assessments and bllls, unless Lender pays Borrower interest on the Funds and appllc~-
able law permits Lender To make such a cherge, BRorrower and Lender may agree In writlng at the time of
exacution of thls Mortgage that interest on the Funds shall be pald to Borrowsr, and unless such agree-
mont 1s made or appilcable law requires such interast fo be pald, Lender shatl not be requlired to pay
Sorrower any |nterest or earnings on the Funds, Lender shal! glve to Borrower, without charge, an annual
accountling of the Funds showlng credlts and debits to the Funds and the purpose for which each deblt to
the Funds was made, The Funds are pledged as addltlona! security for the sums secured by thls Wortgage.

I+ the smount of the Funds held by Lender, together with the future monthly Instaliments of Funds
payabls prlor to the due dates of taxes, assessments, Insurance premiums and ground rents, shali exceed
the amount required to pay sald taxes, assessments, insurance premlums and ground rents as they fali due,
such excess shall be, at Borrower's option, slther promptiy repasid to Borrowar or credited to Borrower on
monthiy Instaliments of Funds, If the smount of the Funds held by Lender shal! not be sufficlent to pay
taxas, q;sessmen?s, insurance premlums and ground rents as they fall due, Borrower shs!! pay to Lender
any. amount necessary to make up the deflciency In one or more paymsnts as Lender may raquire.

‘Upon payment In ful! of all sums secured by this Mortgage, Lender shali promptly refund to Borrower
any Funds held by Lender, If under paragraph 17 hereof the Property ls soid or The Property Is othervisa
acqulired by tender, Lender shall apply, no later then Immediately prior fo the sale ot the Property or
Its acquisitior by Lender, any Funds held by Lender nt the time of sppllication as a credit against the
sums sescured Ly ils Mortgege,

5. Applicrilin of Payments, Unless appllicable law provides otherwise, al! payments rocalved by
Lendar under the Ness and paragraphs 1 and 2 heraof sha!! be appiled by Laender ¢1rst in payment of
amounts payable to Lindsr by Borrower under paragraph 2 hereof, then to Interest payable on the Note, and
then to the principal ¢! tie Note.

4, Prlor Mortgages /nd Deeds of Trust; Chorges; Llens. Borrower shall partorm all of Borrower's
cbilgations under any morigags, deed of trust or other security agreement with 2 !len which has prlority
ovaer this Mortgage, lncluding Borrower's covenants to moke payments when due., Borrower sha!l psy or
cause To be pald all taxes, asrassments and other charges, flnes and Impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehoid payments or ground rents, 1f any.

5. Hazard fInsurance. Borroter shal! keep the Improvements now existing or hareatter erascted on
the Property insured agalnst loss by fire, hazards Included wlthin the term vgxtended coverage", and such
other hazards as Lender may requlro ana” |« such amounts and for such periods as Lender may requlre.

The lnsuranca carrter.providing the Ynrurance shall be chosen by Borrower subject to spprova! by
Lender; provided, that such approva! shall not be unreasonably withheid. All insurance pollcies and
renewals thereof shall-be In a form acceptable/to ‘.ender and shal! Include a standard mortgage clsuse ln
tavor of and In a form acceptable to Lender, Le~der shal! have the rlght to hoid the pollcles and
renewals thereof, subject to the terms-of any morigaje; deed of trust or other security sgreement with o
tien which has priorlty over thls Mortgage.

In the event of loss, Borrower sha!l glve prompt nr¢lce tc the Ilnsurance carrler and Lender, Lender
may make proof of loss if not made promptiy by Borrower.,

If the Property |s sobandoned by Borrower, or it Borrowar falls to respend to Lender within 30 days
from the dats notlce 1s maliled by Lander to Borrower that the lisurance carrler offers to settle a claim
for Insurance benaflts, Lender 1s authorlzed to collect and appiy the Insurance proceeds at Lender's
option elther to rastoratlon or repalr of the Propsrty or to the sras-secured by this Mortgage,

6, Preservation and Maintenance of Property; Laaseh s Condominiums; Planned Unit
Developmonts, Borrower shall keep the Property In good repalr and’ shali not commit waste or permlt
Impairment or deterleration ot the Property snd shatl comply wlth the orovisions ot any lesse 1f thls
Mortgage Is on a leasehold. i+ this Mortgage 15 on o unit In a cordominium or & planned unlt
devalopment, Borrower shal! perform all of Borrower's cobtllgations under vhe “Z~aclaration or covanants
creating or governing the condominium or planned unlt devaelopment, the by-lzws tnd reguiatlions of the
condominium or planned untt development, and constltuent documents.

7.. Protection of Lender's Security. If Borrower falls to perform the covraents and sgreements
contailned In thls Mortgege, or |f any actlon or proceeding s commenced which matericliy nffects Lender's
intarest In the Property, then Lender, at Lender's option, upon notice to Borrowor, may make such
appearancas, disburse such sums, including reasonable attorneys! fees, and tazke such actlon as is
necessary to protect Lender's. Interest, if Lender required mortgsge insuranca as a cendition of makling
the laan secured by this Mortgage, Borrowor shall pay the premlums required to malntaln such lnsurance In
etfect until such tlme as the roquirement for such insurance terminates In accordance xith Borrower's and
Lender's written agreement or appllcable law,

Any amounts disbursed by Lender pursusnt to this parsgraph 7, with Interest thereon, at the Note
rate, shal! become additlonal Indebtedness of Borrower secured by this Mortgage, Untess Borrower and
Lender sgree to other terms of payment, such amounts shali bs payable upon notice from Lender tc Borrower
raquesting payment therect, Nothing contalned In +this parsgraph 7 sha!! require Lender to Incur any
expense or take any actlon hereunder,

8. Inspection,. Lender may make or cause to ba made reasonable entrles upon and Inspections of the
Property, provided that Lender shall give Borrower notlce prior to any such Inspectlon specifying
reascnable cause therefor related to Lender!s lntarest In the Property,

9, Condemnation., The proceeds of any award or claim for damages, dlrect or consequentlal, la
connectlon with any condemnatlion or other taklng of the Property, or part thereot, or for conveyance In
{iod of condemnatlon, are hereby assigned and sha!l be pafld to Lender, subject to the terms of any
mortgage, deed of trust or other securlty agreement with 2 tten which has priorlty over this Mortgsge,

10, @8orrower Hot Released; Forbearance By Lender Not a Malver. Extension of the time for payment
or modificatlon of amortlzatton of the sums secured by this Mortgage granted by Lender To any Sucecsssor
In Interest of Borirowaer shall not operate to releasse, In any menner, the !labillty ot the original
Borrowar and Borrower's successors |n Interest, Lender shalt not be regquired to commence procesdings
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