UNOFFI»GQLAL (a7,

THISS%I}MRFEWESSETH That the undersigned, . PHILIP J. DISPART ARND CATHIE DISPART, HIS WIFE,
of : , County of ) , State of Illmom,
hereafter referred to as **Mortgagors”’, do hereby convey and warrani to

X% BENEFICIAL MORTGACE CO OF ILLINOIS, INC,,

(J BENEFICIAL ILLINOIS INC
(The box checked above :denufu the Marrgugee)

a Delaware co:}xorauon quahf'ed to do business in [Hinais, havmg an office and place of business at ....72.. MARKER, STREET..~.eone. .
.SUITE #8 -  ELGIN, ILLINOLS s DEreafter referred to as *‘Mortgagee”’, the [ollowmg real property

snualc in the County of wvineeans COOK R Slme of lllinois, hereafier referred to as the ““Praperty”’, to-wit:

LOT 6 IN BLOCK 143 IN THE HIGHLANDS AT HOFFMAN ESTATES XI, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTH EAST QUARTER

OF SECTION 9, TOWNSHIP 41 NOKRTH,. RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 6, 1960
AS DOCUMENT 17,848,413 IN COOK COUNTY, ILLINOIS.

—= PERMANENT PARCEL NO. 07-09-404-005 7~ £

—SATD PARC EL COMMONLY KNOWN As: 1545 HIGHLAND BLVD. - HOFFMAN ESTATES

“"INSTRUMENT PREPARED BY:

_ JOYLENE ZWEIFEL
75 MARKET STREET - SUITE {8
ELGIN, ILLINOIS 60120 ‘

TOGETHER with all the buildings and improvements now e hereafter erected on the Property and all appurtenances, spparajus and
fixtures and the rents, issues and prafitd'of thié’ Property Gt very name, nature and kind.

EX [f this box is chccde lhls Mort age i subj cct ta a. rior mert: aﬁ\ dated 10, executed by
Mortgagors to .. Si¥
&5 mortgagee, whu:h prmr mortgagc sccures payment of & promlssu) iote in the principal amount of § . That
prior morlgage was recorded on 29 19, with lhe Re ster of Deeds of

¢ 19... “
............................................. vrerersrennnene COUNy, IHlinois in Book af Jortgages at page DO #23167454

TG HAVE AND TO HOLD the Property unto Morigagee forever, for the uses pad purposes herein set forth, free from all rights and
benefits under the Homestead Exemplion laws of the State of Illinois, whieh [iglits and benefits Morigagors do hereby release and

waive.

This Mortgage. is gwen to secure: (1) The payment of a certain Indebledness puyabls to the order of Mur!gagee. evidenced by
Mor!g:(x)gors promissory nele or Lonn Agreement (Note/Agreement) of even date ‘hivevith in the Actual Amounl of Loan of

together with inlerest on unpaid balances “of the "Aclusl Amourt o Loan at the rate set forth in the
Nate/Agreement and, (2) any additional advances made by Morigagee lo Mortgagors or/viieir successors in title, prior to the
cuncellation af this Mortizage, and the pnymenl of any subsequent: NotefAgreemenr evidencing the Gume, in accordance with the terms
thereof; provided, however, that this Mortgege shall not at any time secure outstanding prindiral obligations for more than twa

hundred thousand dollars ($200,000.00) plus advances thal may be made for the proicclwn uf tlu. sec) r:!y as herein contained.
[ I .

It is the intention hereof to seeure the payment of the total Indebtedness of Murl(,agors to Mongugcc witiiiae the limits prcscnbc.d
herein whether the entice amount shall have been advanced to Mortgagors al the date hereof or at a !atel date or having been
advanced, shall have been paid in part and future advances therealter made. Al such future advances se made shell be liens and shall
be secured by this Morigage equally and to the same extent as the amount originally advanced on'the sccurity of this Mortgage, and it
is expressly agreed that all such future advances shall be liens on the Property as of the date.hereof. -

MORTGCAGORS' COVENANTS: The term ‘‘Indebtedness’ shall include all sums owed or agreed to be paid to Mortgagee by
Mortgagors or their successors in title, either under the terms of the Notc/Agreement as originally executed or as modified and
amended by nny subsequent motelagreement, or under the terms of this Mortgage or any supplement thereto, Mortgagors shall
(1) repay to Murlgagcc the Indebtedness secured by this Mortgnge whether such sums shall have been paid or advanced at the dute
hereol ar a1 uny time hereafter; (2) pay when due all taxes and assessments levied agrinst the Property or any part thereof, and to
deliver receipts for such payments to Mortgugee pramptly upon demand; (3) keep the buildings and improvements situnted on the

wPraperty continunlly insured against fire nnd such other hazards, in such nmount and with such carrier-as Mortgagee shall approve,
with loss payable to Mortgagee as its interest may appear; (1) not commit nor suffer any strip, waste, impairment or deterioration of all
ar any part of the Property and muintain the Property in good condition and repair; (5) comply with all applicable laws, ordirances,

-"riiles und regulations of any nualion, stute or municipality, and neither to fise nor 1o permit the Praperty to be used for any unlawfu}
purpose; (6) keep the mortgaged Property [ree from liens superior to the ]mn of ‘this Morigage, except as listed above, and pay when
due, any indebtedness which may be secured by u lien or charges on the Piaperty superior to the lien of IhlS Mertgage; (7) not ta sell or
convey the Property without the prmr written consent of Mortgogee; time being of the essence of this Murtgugc and the
Note/Agreement; (8) cousider any waiver of any right or obligation under this Murtgage or the Note/Agreement as u waiver of the terms
of this Morignge or of the NolelAgreement, the lien of this Morigage remammg ‘in full force and effect- during any postponement or
exlension of the time of payment of all or part of the Indebtedness; and (9).if ownership of any part of the Property becomes vested in &
person or persons othet than Mortgugors. deal without notice to Martgagors with. such successor or successors in inlerest with reference
1o this Morigage and the [ndebtedness in the same manner as with Morlgugors

o
Bor 4 IL-13-16-786, Ed, Dec. ‘84 {W-8) ’ AR




If Mortgagors fuil 16 pay, whea w N FF in lh&lA I:;;cbs N ac ihyhie terms of the NotefAgreeinent,
Morigugee, at its option, may degfre the un Infice e inu ¢ and payable.

In the event of the death of one of e Mortgagors, Mortgagee, at iis option, may declare the unpaid balance of the ]ndeb!edness
immediately duc and payable,

Martgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and 1o
prevent any defaull thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior morigage, or should any suit be commenced or other action-taken to foreclose the prior morigage,
then the amount secured by this Mortgage shall become and be due and payable in full at any time thereafter, al the option of
Mortgagee and in accordance with the Note/Agreement. Morigagee, at ils option, may pay the scheduled monthly instalments on the
prior mortgage and, lo the extent of the amount so paid, become subrogaled 1o the rights of the morigagee identified on the prior
mortgage. All paymenis made on the prior morigage by Morigagee shall bear interest &1 the Rate of Charge until paid in full,

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or afier sale and without notice to Morigagors, appaint u receiver with power to manage, rent and collect the rents, issucs
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redempiion, and such rente, issues
and profits, when collected either before or after any forec]osure sale, may be applied toward the payment of the Indebiedness or any
deliciency decree, costs, laxes, insurance or cther items necessary for the protection and preservation of the Propcrt;. mcludmg the
expenses of such reccivership. Upon t’orcclosurc and sale of the Properi)- there shall first be' pald out of the proceeds of such sale a
reasonable sum for plaintiff’s altorney’s fees, and all'expenses of advernsmg. sellmg and conveying thc Property, all sums advanced for
courl ¢osts, any taxes o- other liens or assessments, or title costs, master’s fees and’ costs of procuring or completing an abstract of title,
title guarenty policy 4= Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sule; there shalf next kFZ.paid the Indebtedness secured hereby, and finglly the overplus, if any, shall be returned 10 Morigagoss. The
purchaser at the sale shal”’nyve no duty to see lo the application of the purchase money.

. If Mortgagors voluntarily shrli s il or convey the Property, in whole or in part, or any inlterest in that Property or by some act or means
divest themselves of title to 1h/ Property without obtaining the wrilten consent of Morigagee, then Morigagee, at its option, may
_ declare the unpaid balance of thi-Ipschiciness 1mmedm!e]y due and payable. This option shall not apply if {1} the sale of the Property
is permitted bhecause ‘the purchascr & rreditworthiness is smiisfectory Lo Mortgagee and (2) that purchaser, pnor to the sale, has

~executed a written assumption agreem: = containing terms prescribed by Mortgagee including, if required, an incresse in the rate of
* interest payable under the Note/Agreement,

If there be only ene morigagor, all plural wordeierein referring to Mortgagors shall be construed in the'singular,
' . . 14TH © JANUARY
IN WITNESS WHEREOF Mortgagoers have hereuito sct their hands and seals this. day of

(UATBIE DISFART)

STATE OF ILLINOIS

cou N’l Y OF .
ACKNOWLEDGMED T

1, a Notary Public, in and for the counly in the state aforesaid do hereby certify that cAXLIP J. DISPART AND
" CATHTE DISi’ART. HIS WL r.y

personslly kpuwn 1o me 1o be the same persof........ whose
Bf) cared before me (his day in personurd acknowledged that e, THEX

signed, sealed and delivered the insirument as own free and \oiunlur) act for W) pses and purposes therein set forth,
including the release nnd waiver of the right of homestead.

Given under iy hand and Netarial Seal this

My Commisdion expires January 25, 1988
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FICIAL MORTGAGE CO. OF ILLINOIS, INC.

ELGIN, ILLINOIS 60121

E

HQFFMAN ESTATES, ILLINOIS 60135
75 MARKET STREET - SUITE {8
ELGIN,? ILLINOIS 60120

DISPART, PHILIP J. & CATHIR

1545 HIGHLAND BLVD.
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