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MORTGAGE

207220-3
76935-5-22~A-1-3

THIS MORTGAGE (“Security Instrument”)is givenon JANUARY 16 ,
19 86 Themorgagoris THOMAS K. MERKEL AND ROBERTA J. MERKEL, HUSBAND AND WIFE

("“Borrower"). This Tecirity Instrument is given toTHE TALMAN HCME FEDERAL SAVINGS AND
LOAN ASSQOCIATION OF ILLINOIS

which is organized and'existiag under thelawsof ‘THE ONITED STATES OF AMERICA and whose address i lS
4242 NORTH HARLEV,
NORRIDGE’ ILLINOIF 60634 (“Lcnder")_

Borrower owes Lender the princir>sumof -
SEVENTY EIGHT THOUSANZ, FIVE HUNDRED AND NO/100~=-

Dollais (U ©.3 78,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (‘Note™) wiich provides for monthly payments, with the full debt, i[.not
paid earlier, due and payableon FEBRUARY ~1, 2016 This Security Instrument
secures ta Lender: (a) the repayment of the dect svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borro¢.'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage grant and convey 10 Lender the following described property

located in COOK County, IHinois:
THE NORTH 40 FEET OF THE SOUTH 140/ FRET OF THE NORTH HALF OF THE WEST
HALF OF THE EAST HALF (EXCEPT THE NuUXTH 33 FEET, THE WEST 33 FEET AND
THE EAST 8 FEET THEREOF) OF THE NORT: 10 ACRES OF THE WEST 20 ACRES OFZ>
THE SOCUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP m
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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13-08-314-065 W

~86-024306

which has the address of 4941 NORTH MULLIGAN , CHICAGO
[Street) {City]

1llinois 60630 (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

., THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Bo X /;)’57 Form 3014 12/83
@- 6{IL) cmmlmmnm INC. - M. CLIMENS, MICHICAN 48040 - | 1) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Leader’s writien agreement or applicable law, )

8. Inspection. Lender or its agent may make reasonabfe entries upon and inspections af the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny coudemunation or otlier tuking of any part of the Property, or for conveynace in licu of condemnarion, are hereby
assigned and shall be paid to Lender. 3

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
beflore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 10
make an award orcetile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is'aut)orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured F this Security Instrument, whether or not then due.

Unless Lendesaind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date et the monthly payments referred to'in paragraphs | and 2 or change the amount of such payments.

10, Borrower 7ot Released; Forhearance By Lender Not a Waiver, Extension of the time for paymen! or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not 7gernte to release the liabitity of the original Borrower ar Borrower's successors in interest.
Lender shall not be required t~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc rtization of the sums secured by this Security Instrument by reason of any demand rmade
by the originat Borrower or Borrower'ssuecessaors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exencise of any right or remedy.

11, Successors and Assigns Bovid; Joint ang Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefi1 th2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cfi-signing this Security Instrument only to mortgage, gront and convey
that Borrower’s interest in the Property under the *érins of this Security Instrument; (b} is not personalily obligated to pay
the sums secured by this Security Instrument; ana.f.) agrees that Lender and any other Borrower may agree ta extend,. -
modify, forbear or make any accommodations with e zard to the terms of this Security Instrument or the Note without
that Borrowet's consent. -

12, Loan Charges, I the loan secured by this Sezurity Instrument is subject to a Jaw which scts maximum loan
charges, and that law is finally interpreted sa that the inteles; or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: {z7 &ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any saras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choas< 1o roake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund Jecluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13, Legislation Affecting Lender’s Rights,  If enactment or expiiavion of applicable faws has the eﬁ‘ecf of
rendering any provision of the Noie or this Sccurity Instrument unenforceabl: according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the s ey specified in the second paragraph of

aragraph 17. N
parag lp4. Notices. Any notice to Borrower provided for in this Security Instrumen? shal! be given by delivering it or by
mailing it by first class mail unless appficable law requires use af another method. Tae tice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any novire to Lender shall be given by
fArst class mail to Lender's address stated herein or any other address Lender designates by notirz to Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hzan given asprovided
in this paragraph. .

15. Governing Law; Severability, This Security Instrument shall be governed by federal Iiwand the faw of the
Jurisdiction in which the Property is located. In the event that any provision or clauss of this Security/tattrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruininu or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst=ument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or (ransferred (or if a beneficia! interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this aption shall rot be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. ‘ ' .

If Lender exercises this option, Lénder shall give Borrower notice of acceleration, The notice shall provide a period
of not less thun 30 days fram the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Enstrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certainn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appiicable law may specifly for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lastrument shall cantinue unchanged. Upon reinstatemenl by
Borrower, this Security Instrument and the obligalions secured hereby shall remain (ully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceieration under paragraphs [3or 17,
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This ADDENDUM is made this 16THday of JANUARY .
1985, and is incorporated into and shall be deemed to amend and
supplement the Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS & LOAN ASSOCIATION COF ILLINOIS
(the "Lender™) and the Mortgage dated of even date herewith given
by the undersigned {(the "Borrower") to secure the Borrower's
Note to the Lender.

The Borrower acknowledges and understands that the
Mortgage Loan evidenced by the Note has been made from funds
obtained for public purposes through the sale of tax-exempt bonds
by the City of Chicago, Illineis (the "City") pursuant to its
Mortgage Furchase Program (the "Program")}. The Borrower under-
stands that any misstatements in the affidavit signed by the
Borrower and/or the performance of certain other acts by the
Borrower may ¢ause the interest of the Bonds to be subject to
federal incowme taxation, which would adversely affect the Program,
In order to preszrve the integrity of the Program, the Borrower
covenants and agre=s as follows:

1. Section 21 of the Mortgage shall be deleted.

2. Until notified to the contrary by the hereinafter
defined Master Servicar the Borrower agrees to make all
payments required by the Note and Mortgage to The First
National Bank of Chic=oo (the "Master Servicer") under a
Master Servicing Agreenepi dated November 1, 1984 among the
City, The First National pank of Chicago and the Continental
Illiinois National Bank and /1rust Company of Chicago, as
Trustee.

3. To the extent otherwire permitted by law, the Note
may be accelerated, and upon acieieration all sums due under
the Note will become immediately 4@ and payable in full,
upon (a) any assumption of the Ndr: and Mortgage; (b) any
sale, rental, transfer or disposition ~f title to or
possession of the Property or any intirest therein, (c} any
failure of the Borrower to occupy the IDrouperty as his
principal residence, or (d) any failure 9f any agreement or
statement of fact or intention in the afrjdavit executed by
tne Borrower to be true and correct.

4. ‘The Borrower will notify the City, the Master
Servicer and the Trustee upon the happening of ¢ny of the
events sgpecified in Section 3 of this Addendum.

5. The provisions of this Addendum will gover:i 1in the
case of a conflict with any provision of either the 1lo%e or
the Mortgage.

3
IN WITNESS WHEREOF, Borrower has executed this Addendum.

Mt 55 %%za244§>£f7

Borrower THOMAS K. MERKEL

bt yyu b Xl

Borrower ROBERTA J. MERKEL/HIS WIFE

13-08-314-065




