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THE TERMS OF THIS ILOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT

THIS MORTGAGE ("Sccurity Instrument™) is givenon JANUARY 16 .
19 86 Themortoogoris LEONARD J. SALVA AND RENEE A, SALVA, HUSBAND AND WIFE,

AND ANALT.CZ PEDRAZA, BACHELOR

(*'Borrower™). This Security Instrument is given to AETNA BANK

which is organized and caist’ogunder thelawsof THE STATE OF ILLINOIS , and whose address is
2401 NORTH HALSTLD
CHICAGO, ILLINOIS /v0614

Borrower owes Lender the principa’ s of

EIGHTY FOUR THOUSAND &FEVEN HUNDRED AND NO/100---
Dollars{U.S, ¥ B4,700.00 3 This debt is evidenced by Borrower's note

dated the same date as this Security Tnstrunte’ it (“"Naote™), which provides for monthly payments, with the full debt, if nos
paid cariier, duc and payableon FEBRUARY 1, 1993 This Security Instrument
secures to Lender: (a) the repayment of the deb’ eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, wi'ti iatrrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrowir's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the following described property
County, Illinois:

(**Lender™).

located in COOK
LOT 20 IN LILLS SUBDIVISION OF BLOCK 11 IN WILLIAM LILL AND HEIRS OF

MICHAEL DIVERSEYS SUBDIVISION OF BLCJUKS 11 AND 12 IN CANAL TRUSTEES'
RANGE 14

SUBDIVISION OF THE EAST 1/2 OF SECTICMN 29, TOWNSHIP 40 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CTOOK COUNTY, ILLINOIS.

14-29-401-035

ud

g

J/

which has the address of 2724 NORTH L I[SNC(?LN
treel

, CHICAGC .
[Ciy)

60614 ("*Property Address™);

Illinois
(20 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregning is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with

Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Ep-stn)

CONSIRHIATED BUSINESS FORMS, INC. 0. CETMENS, MICHIGAN 48045 (111} 792 4700

MORTGAGE 5039
AT MATURITY.

6LL52098
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If Lender required mortgage msurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untal such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent mayv make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timre of or privr to an inspection specilying reasonable cause for the inspacetion

9. Condemnation. The proceeds of any award or ckim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in heu of condemnaion, are hereby
asaipned and shall be pand to Tender.

I the event of o tatal tkang of the Property, the proceeds shadl be apphied to the sums secured by thias Secunty

Instrument. whether or not then due, with any eacess paid to Borrower. I the event of a parnal taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor offers 1o
make an award or.settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isduthorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrewer otherwise agree in writing, any application of proeeeds 1o principal shall not extend or
postpone the due daie ¢ the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizananol the sums secured by this Seeurity Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not pferate to release the Kability of the original Borrower or Barrower’s successors in interest,
Lender shall not be required o commencee procecdings against any successor inonterest or refuse to extend time for
payment or otherwise modify amcetization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower’s successors ininterest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of ar preclude thd exzreise of any right or remedy.

11. Successors and Assigns Bousd; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefiithe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Seeurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiw/tsems of this Security Instrument; (b} is not personalty obligated 10 pay
the sums secured by this Security Instrument; and () 4grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with »¢zard 1o the terms of this Security Instrument or the Note without

The covenants and agreemems of

that Borrower's consent.

12. Loan Charges.
charges, and that law is finally interpreted so that the nver
connevtion with the loane exceed the peematted hinnts, then: '
necessary 1o reduce the charge to the permitied it and (b ang s:ms already collected from HBorcower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose/timake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. lLegislation Affecting Lender's Rights. If enactment O expirzsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tasirument und may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the'stepy specified in the second paragraph of

If the loan secured by this Sceurity Instrument is subject toa law which sets maximum loan
ar other loan charges collected or 1o be collected
sy such toan charge shall be reduced by the amount

.

paragraph 17.
14. Natices. Any notice 1o Borrower provided for in this Seeurity Instrumentitadlbe given by delivermg itor by

mailing it by first class mail unless applicable faw requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any nolicz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticoicBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Horrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Severnbility,  This Security Instrument shall be governed by federalfuss ond the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirament or the
Note conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrumedvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuaent and the
Note are declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be excreised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The not
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fanls to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security hintrument without further notiee or demand on Horrower.,

18. Borrower’s Right to Reinstate. 15 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: () § days (or such other period as
applicable law may specty for reinstatement) before sale of the Property pursuant (o any power of sale comatned in this
Sccurity Instrament; or (b} entry of u judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrament and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses imcurred in enforeing this
Security Instrument, including, but pot himited to, reasonable sttorneys’ fees: and {d) takes such action as Fender may
reasonuably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remstate shall not apply in the case of acceleration under paragraphs 13 or 7.

tee shall provide a peried

6rLG20938
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UNOFEIGIMN 5P Y,

(Assignment of Rents)

. THIS 2.4 FAMITY RIDER is made this 16 TH day ol JANUARY .19 86 .

and is incorporated ntoand shall be deemed o mmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“security Instrumem’™) of the sme date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to
(the “lender™)

AETNA BANK

of the same date and covering the property described in the Security [nstrument and located at

2724 NORTH LINCOLN, CHICAGO, ;%.;IE.I;I\’\REE: 60614
14-29-401-035

2.4 FAMILY COVENANTS, In addition (o the covenants and agreements niade in the Security Instrument, Borrower

and l.ender further covenant and agree as tollows:

A, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
e of the Property or its zoning chssification, unless Lender has agreed in writing to the change. Borrower shall comply with
all Luws, ordindoces, regalattons amd requiremeats of any governmental hody apolicable to the Property.

B. SUBORMINATE LIENS, Escept as permitted by tederad Jaw, Borrower shall not allow any lien inferror to the

Security Instrumend 10 be perfeeted against the Property without Lender's priog written permission.

RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in addition 1o the other hazurds
for which insurance is reguived by Uniform Covenam 5.

“BORROWER'S RVGHT TO REINSTATE™” DELETETD. Uniform Covenuant 18 is deleted.

L. ASSIGNMENT OF-LEASES. Upon lender's request, Borrower shall assign to Lender all leases ol the Propenty
and all security deposits made in eofaesnien with leases of the Property, Lipon the assignment, Lender shall have the right (10
extend or terminate the existiag leases and 1o execute new leases, in Leader's sole discretion. As used in this

mudify.
Ushall mean Usubtease’ if the Scourity [nstrument is on a feaschoid.

paragraph E, the word “lease’

F. ASSIGNMENT OF RENTS. Borrover inconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or LendIr's apents to colfect the rents and revenues and hereby directs each tenant
ol the Property to pay the rents o Lender or Lende stavents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach ol any covenant or agreement in the Security Iistrupesnt, Borrower shalt collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrov er. This assignment of rents constitutes an absolute assignment and
not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all remissescived by Barrower shail be held by Borrower as trustec for

benetit of Lender only, ta be applied to the sums secured by the Scearity Instrument: (i) Lender shall be entitled to collect and

receive all of the rents of the Property: and (i} each tenant of the Prapazry shall pay all rents due and unpaid to Lender or
[ender's agent on Lender’s written demand to the tenant.

Buorrower has not executed any prior assignment of the rents and higs not 2 awill not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shali not be required to enter upon, tihe control of or maintain he
breach o Barrower. However, Fender or a judicially appointed receiver miy g
application of rents shadl not cure or waive any detault or invatidate any other right o rededy ol Lender. This assignment of

Praperty before or after giving notice of
socatany time there is a breach. Any

rents of the Property shall terminate when the debt secured by the Sceurity Instrument (s paad in full.
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o apresment in which Lender has
an interest shall be @ breach under the Security Instrument and Lender may invoke any of thé reredies permitted by the

Security Instrument.,

2.4 Famnity Rider

By SIGNING BrLow, Borrower accepts and agrees (o the terms .'md&;»fuinns contained in this 2
ke

(Scal}

LEONARD J. SAL? Borceet
/4-(«:& (( T e Seah
‘Borrower

RE A. SAL\»/HIS WIFE

W( : {Seal)

ANAB‘B'éZ 9E{DM/ BACHELOQOR -Borrower

(Seal)

‘Borroner

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument Form 3170 12/83
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UNOFFICIAL.GORY ,

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JANUARY 1986 .andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the *Note™) to AETNA BANK
(the “Lender™) of the same dale and covering the property described in

the Sccurity Instrument and located at:

2724 NORTH LINCOLN, CHICAGO, ILLINOIS 60614
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZGVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further cavenant and agree as follows:
A. INTEREST RAIZ AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial intercst ratcof 10.250%. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may-<huage on the first day of FEBRUARY , 19 87 . and on that day
every 12th month thereafter. Each date cavhich my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, myling2rest rate will be based onan Index. The “Index™ is the weekly average

yicld on United States Treasury sccurities adjusted loa constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avinléhle as of the date 45 days before each Change Date is called the

“Current Index.™

If the Index is no longer available, the Note Holter will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this Zhoice.

{(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatesing new interest rate by adding  TWO

percentage points ( 2,000 %) to the Cureent Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poirt (5.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untilihe next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe al the Change Date in full on tic siaturity date at my new interest rate in
substantially equal payments. The result of this calcutation will be the new {mcunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.250 %orlessthan

8.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the precedingitwelve months. My
interest rate will never be greater than 15.75 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my nev: monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,
{F) INotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include infermation required by law to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foilows:
Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full ol all sums secured
by this Sccurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument.  Lender also shall not exercise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evatuate the intended transferee as if a new loan were being made
to the iransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasenable fee as ¢ condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
I.ender and that obligates the transferee to keep all the promises ind agreements made in the Note and in this Security
{nstrument. Borrower will continue to be obligated under the Note and this Security [nstrument untess Lender releases

Boarrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-~Fannie Mae Freddie Mac Uniform Instrument

VMP COMPUTER FORBS, INC. 30%-485-7422

Form 37111 3.85

@ -B22A CONSOLIDATIED BUSINISS FORMS, INC. M3-792-3/80 / IN FLORIDA CALL]
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