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Borrower owes Len cr t] e L;r nup.).l sum of
Dollars (U S

¢ Hund;@,d.,..and,..Q.Q ..................................
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secures to Lender: {a) the repaymceat of the debt :.wduu.ut by the Note, with interest, and afl rencewals, extensions and
modificutions; (b) the payment of alb-Giiier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the performancoof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Bmi{ms er doe! hercby mortgage, grant and convey to Lender the following deseribed property
................................................................................................................................................... County, Illinois:

Jocated in

Lots 38 and 3% (except the Siuth 3 feet of Lot 39) in
‘%, that part of the West 1/2 of the

Nashlund's Addition to Chicago
Northwest 1/4 Section 18, Township 40 North, Range 14, East of the o
Third Principal Meridian according tc plat thereof recorded o
1890 document number 1295Z4U/in Cook County, Illincis. :f
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which has the address of .. 4332 N. Claremont . . . TR Chicago ..., .
(Street] {Cny] ,_5
Lo o 60623, . i, ("Property Address™); “\-)
{Zwp Code) (
4
F
TOGEFHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, C .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or T
hereafter @ part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the ¢
foregoing is referred to in this Security Instrument as the U Property {; Lt
. . . . [
BoRrowt R CoveNaNTs that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 ool
mortgage, grant and convev the Property and that the Property is unencumbered, except for encumbritnees of record.
Borrower warrants and witl defend penerally the title to the Property against all claimy and demands, subject to any
encumbrances of record.
THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants withe
limtted varwtions by jurisdiction to constitute a uniform security instrument covering real property >
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If Lender reguired mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes inaccordance with Borrower's and Lender’'s written agreement or upplicable law.

8. Inspection.  lender ot s agent may mike reasonable entries upon and inspections of the Praperty. f.ender
shall give Borrower notice af the time of or prior to an inspection specifving reasomable cause for the inspection,

9. Condemnation.  The proceeds of any award or clium for damages, direct or consequential, in connection with
any condemnation or other taking of any part o the Property, or {or conveyance i licu of condemnanon, are hereby
assigned and shall be pind to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sams secured immediately
before the taking, divided by (b) the Gir market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boerrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ivauthorized to colleet and apply 1he proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢ the monthly payments ceferred to b paragraphs Fand 2 or change the amount of such payments,

10, Borrower ot Relensed; Forbearance 13y Lender Not o Waiver,  BExtension of the timwe for payvment or
modification of amorizzosn of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall 2oV onerate to release the liability of the origina) Borrower or Borrower's successors ininterest.
Lender shall not be required tv commence proceedings against any successor in interest or refuse to extend 1ime for
payment of olherwise modify alngriization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Hotedwer's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereise of any right or remedy.

11. Successors and Assigns bBowsa; Joint and Several Liabitity; Co-signers.
this Security Instrument shall bind and benefiUthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and (grecments shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (ay i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/izems of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Sceurity Instrument; and (v) sgrees that [ender and any other Borrower may agree to extend.
modily, forbear or make any wccommodations with rOzaid 1o the terms of this Seeurity Instrumeant or the Note without

The covenants and agreements of

that Borrower's consent.
12. Loan Charges, [ the loan secured by this Sceurity Instrament s subject to a fow which sees masimauen loun

charges, and that faw s finally interpreted so that the wtepsst or other Joan charges collected or o be coliected in
connection with the loan exceed the pernutted himits, then:((a) eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) ang svius already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedoymake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1fa refund roduces prineipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. lepislation Affecting Lender's Rights, If enactment & expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceabld according toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security dasrcument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take theStips specified in the second paragraph of
paragraph 17.

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument soall be given by delivering it or by
mailing 11 by first class mail unless applicable hiw requires use of anather method. e notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mail (o Lender’s address stated herein or any ather address Lender designates by naticese Borrower., Any nolice
provided for in this Sceurity Tnstrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be gaverned by federal day”and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/f=ztrument or the

Note conflicts with applicable law, such conflict shall not affect ather provisions of this Securnty Instrimens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instfunient and the
Note are declared 1o be severable.

16. Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  H all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumy
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises thas option, Lender shall give Horrower notiee of acceleration. The notiee shall pravide a period
of not kess than 30 days troan the date the aotice as delivered on nraited withim which Horrower inust pay ali suins seeared by
this Security Lustrument. [ Borrower fails 10 pay these sins prior to the eapication of this period, Lender nay invoke any
remedics permitted by this Security Instroment without further notice or demand on Burrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Horrower shall huve the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier oft (a} § days (or such oiher peried as
applicable Taw may specity for reinstatenient) before sale of the Property pursuant 10 any power of sale contained in this
Sceurity Instrument; ar (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instriment and the Note had no acecleration
oceurred: (by cures any defuult of any other covenants or agreements; (¢) payvs all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees: and (d) takes such action as Lender may
reasonab'y require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation (o pay the sums secured by this Securtty Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred However, this right to eeinstate shall not apply ta the case of aceeleration under paragraphs 13 or 17,
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