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MORTGAGE

THISMOLTGAGE (“Sceurity Instrument’’) is given on .......... Septewber 20, ... rereee e ,
19...85.. The mortgagoris .. Rex J. . Archambault,.a. . bhachelar
(**Borrower™). This Sccurity Instrument is given to

e EIRELITY. FEREDALS
under the laws of Thel W t&d..S.ta‘tes..Df..AI]‘JeI‘.icbiI

oo 5455 Wost Balmont Avinue, — Chicage, Hineis. 69
Boarrower owes Lender the princionl sum of e ELGHT.. THOUSAND . THREE . HUNDRED. AND...0G/ 100

. e Dollars (ULS. 5.......8,.300..00....... 3. This debt is evidenced by Borrower's note
dated the same date as this Secusey Instrument ("Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on .0 o S Qctober..1,..1995..... rrereraeeer s . This Security Instrument
secures ta Lender: (a) the repayment o sie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otfier sums, with interest, agvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does werchy mortgage, grant and convey to Lender the following described property
» (TP R eveeeraannnne vt s aren County, Iltinois:

located in ........... e rereeee TR (5 -

I'nit No. I-A, as delincated on the aurvey of th: fo lowing deacribed parcel of real estate: ot & ’
: 0of Connemara Homes Sabdivision of Lot 1 in Blech . 12dn W, F. Taimer and Co's Ardcslc Park Satelis=ia 1
sfon, bLiring a Subdiviion of the East 1/2 of the Nirt'arest 1/4 of Section 1%, Townanip W Jeusih '
Hanfe 13, bast of the Thard Pripe ipal Meridian, {(exierc the West 3] [eer tlwreo!l beimg l.,nu—n.g'

Riekt ot Wav), in Cool Couanty, 13lincis, which murvey f. ~teacw<d as Exhibit "A™ to beclarat lom of
Condomirium Ownershin made by FIRST RATIONAL RAXK OF EVFACYLFEM PARE, as Truiled wnder Truet Noaberv
- 1610, recarded in the Office of Recorder of Cook County, ~17irwis., azs Documswnt Number 2Y, 275, v90;
together with an andivided 14.15I interest in zaid Parcel (eycenting from ssid Percel the proweriy

and space comprising all the Units, therecl as deflinad and =.c forrh ia ssid Declarstion amd Burvey)
Trrey of the [irst part also hereby grants Lo parties of the mer ad dart, rwir sercossors aad
aunipns, an rights and eascmenrs appurtenant to the above descridsed yral estate, the righto and
earements for the benefit of sald properiy set forth in the aforen=v.ioned Declaration, rod perty A
the first part rescerves to i1tse~lf, 115 succersors and assigns, the 1/ h's and satemtats et terth 1
in waid Wleclaration tor the benefit of the remaining property dascriiew wreis.

This thd {4 bhubjoct to all rights, eanements, restrictions, coaditions, rovessnis and TeneTvat leome
containmd Ln raid Declaration the same as though the provisiocns of sajd aciziation were Feclted and

et ipulated at length heredn. LA
dubjeel toe goencral real eostate taxes for the year 1977 and subscquent yesrs! ,}/ e b

“—vea

REBOLES

1774

Permanent Real Estate Index Number: 19-15-119-0040-1001-0000

5717 S. Kenton Unit 1-A , Chicago B

which has the address of
(Street}

llinois (“Property Address™)
(2 Codel

TOGETHER WiTH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWLR CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the Gtle 1o the Property against ail ¢laims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforni covenants with
timited variations by jurisdiction to constitute & uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYSTEMS AND FORMS
CHICAQQ, iL
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UNOFFICIAL CORY ~

It Lender required mortgage insurance as a condition of making the loan seeured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
msurance ternunates inaccordance with Borrower’s and Lender's written agreement or apphicable L,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
shull give Borrower notice st the time of or pnor to an inspection specifying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevanee in lieu of condemnation, are hereby

Lender

asstgned and shall be paid to Lender.
In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (ay the wotal amount of the sums sceured immediately
hefore the taking, divided by (b) the fuir market value of the Property immedistely before the taking, Any balance shall be
piticd to Borrower.

It the Property is abandoned by Boarrower, or il, after notice by 1 ender to Borrower that the condemnor oflers 1o
make an award oc settbe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender iCaurhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerdesand Borrower otherwise agree tn writing, any application of progeeds to principal shall not extend or
postpone the due dite afthe monthly payvments reterred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower.No Released; Forbearance By Lender Nat a Waiver.  Extension of the time for payment or
modification of amortizaron of the sums secured by this Sceurity Instrument grunted by Lender to any successor in
interest of Borrower shall ot Goerate to release the ]Mbllll\ of the original Borrower or Borrower's successors in interest,
Lender shall not be required 16 commence proceedings against any successor ininterest or rclus:. 1o extend tnme for
payment or otherwise modify amortization of the sunis secured by this Security Instrument by reason of any demand made
by the original Borrower or Borfower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thie erersise of wny right or remedy.

11, Successors and Assigns bhavad; Joint and Several Liability; Co-signers.

his Security Instrument shall binad and benofit the specessors and assigns of 1 ender and Borrower, subject to the provisions

of paragraph 17, Borrower's covenants andagreements shall be joint and several Any Borrower who co-signs this Securidy
Iustrament but does not exccute the Note: (i 76 co-signing this Security [nstrument only (o moretgage, grastl and conves
that Borrower's interest in the Property under by roems of this Securtty Instrument; (b s net personally obligated o pay
the sums secured by this Security Instrument; and £2)agrees that Lender and any other Borrower may agree to eatend,
maodify, (orbear or make any accommodations withdogard to the terms of this Security Instrument or the Note without

The covenants and agreements of

thal Borrower's consent,

12. Loan Charges.
charges, and that Iaw is finally imterpreted so that the e
connection with the loan exceed the permitted limits, theno (24 any such loan charge shall be reduced by the wmount
necessary to reduce the charge to the permitted limit; and (b) ar’y sams already collected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may choos 0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refurd_ s¢duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Eegislation Affecting Lender's Righis, I enactment Gr expisztion of applicable laws has the offeet of
renderitg any provision of the Note or this Security Tastriment nnenforeeablr according toits terms, Tender, at s option,
ity require imediate payment in futl of all sums seeured by this Security=fngrument and may iivoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Leader shall take the sioos specified in the second paragraph of

11 the toan secured by this Steurny Instrument is subject toa lnw which sets maximuom loan
seat or other loan charges collected or to be collected in

paragraph 17,

14, Notices.,
mailing it by first class mail unless applicuble law requires use of another method.
Property Address or any other address Borrower designates by notice to Lender. Any nanig
first chss mail to Lender’s address stated herein or any other address Lender designates by notice s Borrower.
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Eenifer w hen given as provided
in this paragraph.

15. Governing Law; Severahility.,
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccuriy
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insirusaent and the
Note are declared 1o be severable.

16, Borrower's Copy,  Borrower shall be piven one conformed copy of the Note and of this Security Instrutnent.,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any

Any notice to Borrower provided for in this Security Instrumenrchball be given by delivering it or by

The potice shall be direeied to the
¢ to Lender shall be given by
Any notice

This Security Instrument shall be governed by federal s and the law of the
¢ Zrstrument or the

interest in it 1s sold or transferred (or if a benelicial interest in Borrower ts sold or transferred and Borrower 1s not a naturat

person) without Fender's prior written consent, Lender may, at its option, require immediate payment in full of all sums G‘.,

secured by this Security Instrument, Hawever, this option shall not be exercised by Lender i exercise is prohibited by

federal baw as of the date of this Scn.unt_\' [nstrument.

Il Lender exercises this option, FLender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all swmns secured by
this Security Instrument. BF Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouwt further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcemuent of this Security Instrument discontinued at any time prier to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of a judgment enforcing this Sccurnity Instrument. Those conditions are that Borrower:

(a2t} pays Lender all sums which then wounld be due under this Sccurity Instrument and (e Note had o aceelerition
occurred: (b cures any default of any other covenants or agreements; () pays all expenses incurred in enforeing this
Secunty bnstrumnent, including, but not himited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of thas Security Instrument, Lender’s rights in the Propesty and Borrower's
obliganion to pay the sums secured by s Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had
occurred. However, this right to reinstate shall not apply m the case of acceleration under paragraphs 13 or 17,

SN
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