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MORTGAGE

THIS WO ITGAGE $Sccurity Instrument™) is given on Dec.emberZO, ............................................... ,
19..83.. The mor‘zagor is ... BELL. Pa. Sanders,  Rivorced:. and. act. alnce. nemarried...
............................................................. veesesrnnenras o Borrower”), This § ity Instrument is given to

tETER PR, SAVINGS AND Lok AsBOCR RN BESEREEAE T e

........................................ S e T P P O e e E PRy sesssrsany

under the laws of .... 703 ;ag..gia.t.ea..,qf..Amsm#s:ﬁ... ..., and whose address is
oNiles, Illinods 80048 | ... rearsisgssassgassnte “Lender™).
Borrower owes Lender the principal sum of .. ONE. HUNDRED. FIFTEEN TROUR/ i ,A§D,H0j0-
Dollars (U.S. $.....3:1-.5.-.39.9..-\9.(:‘.......). This debt is evidenced by Borrower's note
dated the same date as this Secy=iy Instrument (' Notg™), which_proyigdes for monthly payments, with the full debt, if not
paid earlier, due and payableon ... Fegmﬂryhlaigﬁﬂ", This Security Instrument
secures to Lender: (a) the repayment of cue debt evidenced by the Note, with inmterest, and al! renewals, extensions and
modifications; (b) the payment of all ciner sitms, with interest, advanced under pgﬁa_graph 7 to protect the security of this
Security Instrument; and (¢) the performa‘ice ¢f Borrower's covenants and agreentguts under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Behder the following described property
TOCAIEA IR .oiiireeirssssisriessensemsensrnssesnoresseessesaslenta aeetsenssrins MR K ciressisresnnsnnensneissesannenee Aveetveseeesaerererseernaens County, Ulinois:

AN VIR

Unit Number 2 as deliuneated on suivre of Lot 14 in Jounes Subdivision of Lot 22 in Pine
Crove a Subdivision of fractional Sectién 21, Township 40 North, Ramge 14 East of the
Third Principal Meridian, (hereinafteri:eferred to as Parcel), which survey 1s attached
as exhibit "A" to Declaration of Condomin*um made by Janet Beckwith, recoxrded in the
offfce of the recorders of Deeds of Cook founty, Tllinois as Document 24018098 and
as amended by Document Recorded August 3, 1973 as No, 24566041 together with an e
undivided 50 percent interest in saild Parcel (excepting from said Parcel all the propetty
and space comprising sll the units thereof defiied and set forth in said Declaration -~
and survey) in Cook County, Illinois.
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Mortgagor alac hereby grants to Mortgagee, Its succossons and assigne, as righte and
easements appurtenant to the above described real eststs, the -righte and easements for .
the benefit of sald real estate set forth in the aforem<ui*foned Declaratiomn. <

This Document ig subject to all rights, easements, restrictiors, conditions, covenants
and reservations contalned in said Declaration the seme as tiicugh the provisions of said
Declaration were recited and stipulated at length herein,

,
4

‘/Pemanent Tax Number: 14—21—307-044-1002%3)

/S

which has the address of ...506 Weat Rascoe, B2 e ObdcagO
[Street] [Cityl

1R0iS wveverenreeen 888FL (“Property Address");
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.:

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform §l§curity instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, 77
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the .”
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with - ..
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security-
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tc
make an award or settle e claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is paihorized to collect and apply the proceeds, at its option, either to restoration or rcpt\lr of the Properly or
to the sums secured oy this Security Instrument, whether or not then due. ,

Unless Lendirand Borrower otherwise agree in wntmg, any application of proceeds to prmcnpal shall not exlend or
postpone the due dat’ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments .

10. Borrower-Yii Released; Forbearance By Lender- Not a Waiver, Extension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor_in
interest, of Borrower shall Tovonerate to release the lmbxllty of the original Borrower or Borrower's successors in antcrcst

shall not be a waiver of or preclude the exireise of any nght or remody

11. Successors and Assigns hzaro; Joint and Several Lisbility, Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef* e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ; grec ments shall be joint and severnl. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (u)-iswa-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the.erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and, (¢, sgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommaodations with r<5zrd to the terms of this Security Instrument or the Note without
that Borrower's consent. . . o

12, Loan Charges, Ifthe lonn secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1atarest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an;/ srms already collected from Borrower which exceeded
permitted limits will be refunded to Eorrower. Lender may chocieioymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunr) r<duces principal, the reduction will be'treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enactment cr explrn'lon of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabl acc rrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Ins‘rument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the'stins specified in the second paragraph ofm
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <asll be given by delivering it or byc’J
mailing it by first class mail unless applicable law requires use of another method. ‘Tlie nntice shall be directed to the
Property.Address or any other address Borrower designates:by.notice to Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticec. Borrower. Any notice n
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer w hen given as provided o)
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal‘ia:v znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumez: or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Bogrower is sold or transferred and. Borrower is not a natural
person) without Lender's pricr written consent, Lender may, at’ ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtlier. natice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) beéfore sale of the Property pursuant to any power of sale contaired in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing Lhis
Security Insirument, mcludmg. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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TEs CONDOMINIUM RIDER is made this ... 2050 ... dayof ....0ecembex .. ,19. 83,

and is incorporated into and shall be deemed to amend and supplement the Mortgagc, Deed ofTrust or Sccur:ty Dt.ed (thc
"'Securn'f Instr%ment") ofthe same date §:ven X the undersigned (the “Borrower") to secure Borrower's Note to ......cceveenee

...... PTOWN FEDERAL S. ASBOCTIATTON OF CHICAGO, .. (the“*Lender)

of the same date and covcnn%the Property dcscribcd in the Secunly Instrument and Iocated al:

................................................. ‘WeatRoecoe,# (Shdcago, TLIAROAR. B0GTT ..o
roparty fBSS

The Property includes a unit in, together with an und:vndcd interest in the common elements af, a condominium project

known as:
306 Roscoe Condominium

‘IName of Condominium  Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A. Condorilnium Ohlipations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constiluen’ Dorunents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dle, all dues and assessments imposed pursuant 1o the Constituent Pocuments.

B. Hazard Insur<nos. So long as the Owners Association maintains, with a generally accepied insurance currier, a
“master” or “blanket™ polic on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, v b2 periods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “‘extended coversse” then:

(i) Lender waives thi ziovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for ham.d insurance on the Praperty; and

(ii) Borrower's cbligationsiniler Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemcd satisfied to the exten that the require-.coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt nc'tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard izsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common eleineitts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured bl the ,e(.uruy Instrument, with ony excess paid to Borrower,

C. Public Liability Insurance. Borrower shal! iake such actions as may be rcasonable to insure that the Owners
Associntion maintaias a public liability insurance policy accegiabie in form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or choim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ull or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herey assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instivinsnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after accice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuiz/Froject. except for abandonment or lerniination
required by law in the case of substantial destruction by fire or other casualty Ot inithe case of a 1aking by condemnation or

eminent domain;
(iiy any amendment to any provision of the Constituent Documents'ifihe provision is for the express benefit of

P T e LI T A eI

Lender;
(iif) termination of professional management and assumption of self-manzgcimant of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insv ance coverage maintained by
the Owners Association unacceptable to Lender.
¥. Remedies. 1f Borrower does not pay condominium dues and assessments when due, toen/onder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroweraerured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intelezi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower reaussting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

“darcower
B1ll D, Sanders

........................................................................... ........SScuI

rrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3140 12/83

43508 SAF SYSTEMS AND FORMS
CHICAGO, IL

060320 98
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