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o

day of ~ JANUARY - - .‘[985 ."Be‘twccn

This Indenture, Made this' .~ 17th

.JOSE A. CRUZ AND DAISY CRUZ, HIS WIFE-
* FLEET MORTGAGE CORP,-~~ - _ _ ——
2 corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ,
Mongagéc. ' :

Witnessethi: That whereas thc Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promlssory note bearmg even
date herewith, in the principal sum of

(s 41,364 ,00--FORTY ONE THOUSAND THREE HUNDRED SIXTY FOUR AND NO/100- -~ —~=="Dollars
payable with-interest at thr'vate of . TWELVE=~—w per centum (-=--12,00%) per antium on the unpaid balance until paid, and made
payable to the order of the Mrrtgagee at its, orf‘ce in MILWAUKEE, WISCONSIN

or al such ather place as the kaldur may. dcsignatc in writmg, and delivered; the sald principal and interest being: payable.in monthly in-
stallments of FOUR HUNDRED IWANTY FIVE AND 48/100- - ' Dollars (§425+48--==-)
on the first day of - MARCH. , 1986 , and a like sum of the first day of each and every month ihereafter until the no:e is fully
pald, except thaz the final paymem of pincipal and interest, il not sobner paid shall be due ‘and. payablc on the I“nrst day of

"FEBRUARY - h , 008

Now, therefore, the said Mongagor, for the better secvaing of the payment of the said principal sum of money and lntercsz and mc pcrior—
mance of the covenants and agreements.herein comamed dses by these presents Morlaage and Warrant umo  the Mortgagee, its successors
or assigns, the followmg described Real Estate situate, lying. a7 id being in the coumy of COOK ‘
and the State of Illinofs, to wit;

LOT 11, (EXCEPT THE NORTH 20 FEET), AND ALL CP/(OT 12, IN BLOCK 6, IN-
CRAIG BROTHERS GAGE PARK, A SUBDIVISION OF THE MZRTH 1/2 OF THE SOUTH
1/2 OF THE NORTH EAST 1/4, AND THE SOUTH 1/2 OF THZ WORTH 1/2 OF THE
NORTH EAST '1/4 QF THE NORTH EAST 1/4 OF SECTION ‘13, 7CWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT THE| EAST 466,7
FEET OF THE NORTH 203.69 FEET OF THE SAID TRACT, HERETObCQT‘FONVEYED T0
THE SOUTH PARK COMMISSIONERS), ALL IN COOK COUNTY, ILLINOIL.. - _

W’13‘6M7-_6}/%M (o >l ;r.aﬁmﬁﬁﬁﬁb

Together with al! and singular the lcncmenls hereditaments and appurtenances thcrcunto belonging, and the rérs, issues, and profits ..

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or porsar, and all plumb-
ing and other lixtures in, or that mﬂy be pEaced in, any building now or hereafter standing on said land and also all the ..state. right, mle
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described prcmnses, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the.said Mortgagee, its successors ~ material men to altach to said prermses. to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said prentises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does harcby cxpressly State of [llinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mongagor on account of the

: ownership thereof; (2) a sum sufficient to kecp all bulldings that
*may at any time be on said prcmlscs, during'the continuance of”
o safd indebtedness, insured for the benefit of'the Mortgagee in

To keep sald premises in good repair, and not to do, or permit  such forms of Insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the  quired by the Mortgagee, '
value thereof, or of the security intended to be effected by virtue

And said Mortgagor covenants and agrees:

This form is used In cannection with marigages Insured under the one- 1o Iour-lamlly programs of the Natlonal Houllnq Aqt which pmvidn
for periodic Mortgage Insurance Premium payments.
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— UN®FFICIAL COPY,

All insu>mz shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made 'p'romptly by
Mortgngor, and each insurance company concerned is hereby
authorized and directed to'make  payment for such loss directly to
the Mortgagee instead of to the’Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, [n event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the prichaser or grantee,

That if the premises, or znv part thereof, be condemned under
any power of eminent domain, Jr acquired for a public use, the -
damages, proceeds, and the corsidoration for such acquisition, to
the extent of the full amount of inuch cdnﬁs upon this Mort-
gage, and the Note secured hereby reraicing unpnid, are hereby
assigned by the Morgagor to the Mortzag.e and shall be paid
forthwith to the Mortgagee to be applied Gy it on account of the
indebtedness secured hereby, whether due or riot,

The Mortgagor Further agrees that should this morigage and
the note secured hereby not be eligible for insurance under the
Mational Housing Act within days {rom th. date
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the:
Secretary of Housing and Urban Development dated subsequent
to the NINETY days’ time from the date of this morigage,
declining to insure seid note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable. -

In the event of default in making any nonthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the' due date thereof or in case of a breach
of any other covenant or agreement hereu: stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon; shall, at the election: of the Mortgagee,
without notice, become immediately due and payable,

And In the event that the whole of said debt is declared to be
due, the Morigagee shall have the right irmediately to foreclose
this mortgage, and upon the filing of any. bill for that purpose,
the court in which such bill is filed may ai any time thereafter,
either before or after sale, and without notice to the said Mott-
gagor, or any party.claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hcreby, at the
time of such applications for appomtment ¢f a receiver, or for
an order to place Mortgagee in posscssion cf the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity- of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a.receiver for the benefit of the
Mortgagee with power to collect the rents, jssues, and profits of
the said premises during the pcndency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and. profits when
collected may be applied toward the:payment of: the indebtedness,

costs, taxes, insurance, and other items necessary g\thc protec-
tion and preservation of the property. .

" Whenever the said Mortgagee shalt be placed in possession of
the above described premises under &n order of & court in which
an getion is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for gnd
maintain such insurance in such amounts as shail have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and.reeeive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessnry to carry
out the provisions of this paragraph :

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shail be allowed
for the solicitor's fees, and stenographers’ fues of the complnin-.
ant in such proceeding, and also for all outlays for documentary.
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason ol this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services In such suit or pro-
cecdmgs shall be u further lien and charge upon the sald _
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this 'mortgage,

#nd there shall be included in any decree foreclosing this mort-
g2s¢e and be paid out of the proceads. of any sale made in pur-
suuncs of any such decree: (1) All the costs of such suif or suits,
adveniiung; sale, and conveyance, including atiorneys', solicitors’,
and stenogipzners' fees, outlays for documentary evidence and
cost of said abstract and _examination of title; (2).ail the morneys
advanced by the Mzitagee, if any, for the purpose autharized in
the mortgage witk inteiest on such.advances at the rate set forth
in the note secured ne: e,,'. from the time such advances are
made; (3) &1l the accrucd inrerest remaining unpaid on the in-
debtedness hereby secured; (4t all the said principal money re-
maining unpaid. The- overplu. ol thé proteeds of sale, if nny.
shatl then be paid:to the Mortg: mr

IT Mortgagor shall pay said note a; thf tae aud in the manner
aforesaid and shall abide by, comply. witli, =a¢ duly perform .all
the covenants and agreements herein, thes 1os-conveyance shall
be null and void and Morigagee will, wiihin (hire-(30) days alter
written demand therefor by Mortgagor, execute n i¢lense or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or jaws which require the carlier execution
or delivery of such release or satisfaction by Mortgagee,

It Is expressly agreed that nto extension of the lime for payment; -
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Marigagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shall bind,,an'd the benefits a
and advantages shall inure, to the respective heirs, executors, ad-

@

ministrators, successors, and-assigns of the parties hereto.
Wherever used, the smgulnr number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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" RIDER TO STATE OF ILLINOIS .
MORTIGAGE HUD-92116M (10/85)

This rider accached oo 409 made parc of the Horcgage betueen JOSE A CRUZ AND
Mortgagor, and FLEET MORTGAGE CORP , ~ - ——— e e e e
Mortgagee, da:EdJANUARY 17’ 1986 revises saild Mortgage as follows:

I. Page 2, the fourth covenant of the Mortgage is amended to read:

That, together wicth, and in additlion to, the mouthly payments of principal and interest payable
under the terms of the notke secuved hereby, the Morcgagor will pay to the Mortgagee, on the firsg
day of each month until the said note s fully peid, the following sums:

(a} A sum equal to che ground rencs, if any, next due, plus che premiums thac will nexc become due
and payable on policies of fire and octher hazard insurance covering the morcgaged property,
plus taxes and assessments next due on che mortgaged propercy (all as escimated by the
Morcgagee) legs all sums already paild therefor divided by the number of months to elapse before
one month pricr to the date when such ground rencs, premfums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground renrs, premiums,
taxes and speclal assessments; and

All payments mencioned in the two preceding subsectiony of this paragrapgh and all payments to
be made Lnder the note secured hareby shall be added cogether and the aggregate amount therecf
shall La paid by the Mortgagor each month ip a single payment to be applied by the Morcgagee
to the following items in the order set forch:

(I} groind rents, if any, taxes, special assessments, fire, and other hazard
insurarce, premiums
(£I> inter<uz on the note secured hereby; and
(III} amocrtization of principal of the said note.

Any deficiency in che amount of any such aggregate monthly payment shall, unless made good
by the Mortgagor prisr /to the due dace of rhe next such paymenc, constitute an event of
default under chis morigage. The Mortgagee may collect a '"late charge' noc ro exceed four
cents {4¢) for each dollar {S$!) for each payment more chan fifteen (l5) days in arrears, to
cover the exrra expense fivouvid in handling delinquent payments.

If the total of the payments madZ uv che Mortgagor under subsection (a) of the greceding. para-
graph shall exceed the amount of che payuents actually made by che Morrtgagee for ground rents,
taxes, and asseéssments, or insurance freslums, as the case wmay be, such excess, 1if the loan is
current, at cthe cption of the Mortgagor, shall be credited on subsequent payments to bs made by the
Martgagor, or refunded to the Mortgager.™ 7c, however, the monthly payments made by che Morrgagor
under subsection (a) of the preceding parazr g’ shall noct be sufficient to pay ground vents, taxes,
and nsoesaments, or insurance premiums, as thc case may be, when the same shail become due and
payable, then the Mortgagor shall pay to the Movtprgee any amount secessary to meke up the
deficlency, on or before the date when gayment of auch greund rents, tuxes, aspessments, O¥
insurance premfums shall be due. Lf at any time the Mortgagor shall tendar to the Mortgagems, Ln
accordance with the provisions of che note secured hirebdy, fFull payment of thit entire indebtedness
represenced thereby, the Mortgagee shall, is compuring rie amount of such indebredness, credic
to the account of the Mortgagor any balance remaining ‘n 7ne funds accumulaced under rhe provisions
of subsecrion (a) of the preceding paragraph. Lf there Sbull be a default under any of the
provisions of this mortgage resulting inm a2 public sale of the jremises covered hereby, or Lf the
Mortgagee acquires the property otherwise after defaulr, the Mrrtgagee shall apply, at the time of
the commencement of such proceedings or at the time the properry is otherwise acquired, the balance
then temaining in the funds accumulaced under subsection (a) of chepreceding paragraph as a creditc
againgt the amount of principal then remaining unpaid under said 1ote.

2, Page 3, che rhird paragraph is amended to add the following sfiusnce:
This option may not be exercised by the Morcgagee when the ineliginfiiry far insurapce
under the Marional Housing Act is due to the Mortgagee's failure to rTi.lt the morcgage
insurance premium ro the Department of Housing and Urban Developmenc.

Datad as of the date of che morrgoge rererved to hecvela.

r////é"‘@/ /%"( /. (SEAL}
“’?y“’”g” SE A, GRUZ 7.

©8920TpATSY CRUZ, HIS W

15EAL)

STATE OF ILLINOIS
S8.

J
COUNTY OF cooK )

I, THE TINDERSIGNED . @ notary public,

{n and for cha County and State aforesaid, Do Hereby Certifvw that JOOL A. CREZ

and ___DATSY GRIZ .
his wife, personally known to me to be the same perdon whose name B ARE :

subscribed to the foregoing instrument, appeared before

me this day in person and acknowledged thac THEY
signed, sealed, and delivered rhe said instrumenc asg THEIR
free and voluntary act for che uses and purposes therein set forth, including the release and

waiver of the righet of homestead.

. GIVEN under my hand and Notarial Seal chis \r7 day ty}“hJ . A. D. 19 & [ .
3 IHS'I'R':;"&_IT w M
- 53 PRE
CREG g S PRIPARED by
oo N FOR: {
e P A ot
CIREL Marignes Corp e
20046 SouTy froa ’ - Of}& Notory Publiic
CHICAGY, 1,y | LERH AVE.
PN 55 S 80043
(FHA Rider, [LLINOTS}
{Rav., 12/85)
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