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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERQ, IL 60650

86025317

é’ g
{Space Above This Line For Recarding Data] / 7
MORTGAGE |

THIS MORTGAGE (“Security Instrument”) is given on .........J ANUARY 17,
19H8..... The morrgagor is .S TERHEN. B. . LEWIS. .AND. KATHERYN. L.. BUFE, Jeerrerenrens
%ecira%gavﬁgg EOE;[EI: Assocmtx .. ("Borrower"). This Security Instrument is g}:lve;l to M id Amerien
A , which is or anized and ex;sun

el e i SRR e s ek sores s
5.900.. ... CERMAY . CTCHRQ.,. TL. 60850 . (“Lender™.
Borrower owes Lender fiier. nncnpal sum of ONE,. HUNDRED. TWENTY  THOUSAND. AN NGZ180 .

.. Dollars (U.S. §.....120,.000...0.Q..}). This debt is evidenced by Borrower's note
dated lhe same dat: as thls b\.c',m' Inslrument (**Note™), whlch prowdcs for monthly payments, with the full debt, il not
paid earlier, due and payable on (.., FEBRUARY -3y 2016 This Security Instrument
secures to Lender: (a) the repaym»ny of the debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot'icr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoim-n-¢ of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the f'ol]owmg described property
located N cvvvccvvisresiisesssinans ~GOPK/ - - rreesrreerransen e rsernaesesensrteneesennennasess COUNTY, IHiniois:

UNIT NUMBER 2-S, IN THE DELAWARE CONDOMINIUM3, AS DELINEATED ON
SURVEY OF THE FULLOWING DESCREFED REAL ESTATE:

LOTS 27 AND 28 (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK 6
IN BUSHNELL'S ADDITION TO CHICAGO I THE SOUTH EAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAGRT OF THE THIRD PRINCIPAL MERI-
DIAN, WHICH SURVEY IS ATTACHED AS eYdaXIBIT 'A' 10 DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMEFRR 26002040, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN TXNE- COMMON ELEMENTS, IN

COOK COUNTY, ILLINGQIS

//17-ou-uuo-032-1ooh /1(.

o LIS
IR
LU

335 JAY 21 pu o g7

86025317

/

which has the address of 875N~LASALLE#2’S CHICAGO
{Street] ICity]

[linois ........ BOBTG v iveorrierrnrnreanneeas (“*Property Address");
{Zip Cede]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praoperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument cavering real property.

&TCSZOSQ

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, .

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with )

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borroswer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dage the notice is
given, Lender is‘authorized to collect and apply the praceeds, at its option, either (o restoration or repair of the Property or
to the sumis secured by this Security Instrument, whether or not then due. T -

Unless Lerderand Borrower otherwise agree in writing, any application of praceeds to principal shall notexiend or
postpone the due dale o/ the monthly payments referred to in paragraphs I and 2 or change the amount of-such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver, Extension of the timefor payment or
modification of amoriizavin of the sums secured by this Security Instrument granted by Lender tc:un')[.éuc':ccssbr in

interest of Borrower shall not rzerate to release the liability of the original Borrower or Borrower's successorsin-interest. -

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bariower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ex :roise of any right or remedy.

11. Successors and Assigns Bov:a; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef tii successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (as i cu-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiz'tzems of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; and {7} «grees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with veard o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lean Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierasi or other loan charges collected or to be callected in
connection with the loan exceed the permitied limits, then: (2 sy such loan charge shail be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anl? siams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment 6i expiresion of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iastiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument #0:2!f be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notico vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice {sBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r wlien given us provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal iay and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security fusirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumerior the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instiutient and the
Nole are declared to be severable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require.immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ecceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of’ {a} 5 days (or such other period as
applicable law may specify for reinslatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Nule had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insteument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or 17,

-
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THIS ADJUSTABLE RATE RIDER is made this LOANUARY

incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trusl or Sccunly Deed (the ..
“ " d by th d d tablg
Security Instrument™) of the samc alcwa%nCAy F%]‘Z‘)'I‘L‘F%E%MSA(‘}EN(?§"K%IS ) 8&5&“'&5‘3%%‘?&1? s a lf

Rate Note (the “Note”) to...MLD

-

the Security Instrument and located at: et

o

| Propcrly Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foflows:
A. INTERESY DATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 7..0.%. The Note provides for changes in the interest rate and the
monthly paymenis, as follows:
4. INTEREST RAi ¥ AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will paymay change on the first day of e EEBRUARY ..., 19..87, and on that day

every 12th month thereafter.( Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Dav,'my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities 2diusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the ™z Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me no'ic ~t this choice.

C) Calculati f Ch
(C) Calculation o anges TWO AND

Before each Change Date, the Note Hold cilculate my new interest rate by adding
ONE-HALFE percentage points ( y-ta she Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentagepoint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie until the next Change Date.
The Note Holder will then determine the amount of the mon’n! payment that would be sufficient to repay the

unpaid principal that I am expected to owe at the Change Date in fullon the maturity date at my new interest rate in
substantially equal payments. The result of this calcuiation will bs-liie new amount of my monthly payment.

(D} Limits-on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grenier than
........... 7..0QA0...%. Thereafter, my interest rate will never be increased or decreascdon any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding lwelve months. My
interest rate will never be greater than ... 1.4 990.%,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount ¢i my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meui'ily payment changes
again.

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and theamour..0” my monthly
payment before the effective date of any change. The notice will include information required by law ta te given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent to
the loazn assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrowor will continue to bo obligated under the Note and this Security Instrumen! unless Lender relenses
Borrower in writing.

MULTISTATE ADJUSTABLE RAYE RIDER—ARM 5-2—Single Family—Fannle Mae Uniform Instrument Form 500122 FOLL.

(the “Lender™) of the same dale and covcrmg the property descrlbcd |p '
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ADDENDUM TO ADQS%EL%L@G%A%@E%X‘M&N? RIDER

xed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

ATvH dayof L LANHAR X , 19.456.., and is incorporaied into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Mortgage, Deed of Frust or Security Dep:d
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjuslaﬁ{é
Rate/Graduated Payment Note, to ... MIR.AMER LA ERDERAL. SAVINGS ..o ssrcrvirimnssmsansnasssnsine
vrerreerenn AR EQANLASSQCTATION o srvreesssnsers e et seasa bt e {the “Lender™)
and dated the same datc as this Addendum (the “Note™), covering the property described in the Security Instrument and
located at:

875.N. LASALLE #2-8,.CHIGAGO, IL 60610

.................................. P S P ey Bt e A 1 P e £ - R I T R R R N P T P L R T

{Property Address)

ADDITIONSL. COVENANTS. In addition to the cavenants and agreements made in the Security Instrument and the
Rider, Borrower ard Leader further covenant and agree as follows:

A. FIXED INTEREZS P RATE OPTION

The Note providesfo7 the Borrawer's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option te Convert to Tixed Rate

I have a Conversion Optiéu which I can exercise unless I am in default or this Section Al or Section A3 below will
not permit me to do sa. The “Convirsioe Option” is my option to convert the interest rate 1 am required to pay by the

Note from an adjustable rate to a fixes rate.
The conversion can only take place ot thi third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from'an adjustable rate to a fixed rate also is called & “Conversion Date.” [ can convert my

interest rate only on one of these three Conve sicrn Dates.
If 1 want to exercise the Conversion Option,t miust first meet certain conditions. Those conditions are that: (a) ]

must give the Note Holder notice that | am doing o-at least [5 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note cr the Security Instrument; (c) by the Conversion Date, ] must pay
the Mote Holder a conversion fee equal to one percent (1.0%) of the unpaid principal [ am expected tc owe on that
Conversion Date plus U.S. 5......2.50.,.8G - toeissonss ; (dj-9ihe Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the report ard. have paid the appraisai fee and any amount necessary to
reduce unpaid principal; and (e} 1 must sign and give the Note Heldzr any documents the Note Halder requires to effect
the conversion. )

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortsags Association's required net yicld for 30-
year, fixed rate mortgages covered by 30-day mandalory delivery commitments insffect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625%). [F this required nst ield is not available, the Nole Holder
will determine my interest rate by using a comparable figure. ‘

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal 1 am expected to awe on the Conversion Date will be greatey, than the original principal
amount of my loan, the Note Holder may require an appraisal report on the vajue ot .the property described in the
Security Instrument, The appraisal report must be prepared by a qualified appraiser chosen liy the= Note Holder. [ will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal I am expected to owe on the Conversion Date could be an amount giepiur than 95% of the

appraisal report's stated value of the property securing my loan. If so, I cannot exercise the Conversiss Option unless I
pay the Note Holder an amount sufficlent to reduce my unpaid principal to an amount equal to 95% of the stated value of
the property.

4. Determination of New Payment Amount

If i choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Borrower exercises the Conversion Option under the Nate as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant |7 of the Security Instrument contained in the
Rider shali cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Propertyora Beneficial [nterest in Borrawer. If al} or any part of the Property or any iaterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums secured
by thia Security (nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

us of the date of this Sceurlty Instrument,

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Trsasury Index—Single Family—Fannls Mae Uniform Instrument
Form 500123 R.O.L.
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