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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

(Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE Securu Instrument’”) is given on . JANUARY 17.,.
1988...... The mortsagor is .3 B.-. LEW 'S, AND. KATHERYN L. RUFF,. - .
HUSBAND.. 54D, WIFE.. seevennennene. (“*Borrower™). This Security Instrument is glven t0....Mid Americn

Federal Savinge and Loan Associatior
ﬁ NOTED S TATES D'F' WMER TR e s , which is organized and cxisting

B RE AW O W AR g g s AN WHOSE BAATESS IS o v '.:'L'c',;';,',;;::)'

Borrower owes Lenderthe rmc:pal sum of' NINETY 'IHOUSAND FIVE HUNDRED -“ND NO/1 00 -

‘e . Dollars (U.S, §......20.,.59.00..00...). Thisdebt is evidenced by ‘Borrower's note
dated the same dnte as thls Secu "lty Instrument {*Note"), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable o1 .. ‘»E‘-EBR-UAR»-'.‘(—.--J-,----2.0-16 This Security Instrument
secures to Lender: (a) the repaym:nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen! ¢fJil other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performi nce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dzes nereby mortgage, grant and convey to Lender the following described property
located In .o O d 1 OO County, Illinois:

which has the address of “'HSN‘ DEAR.BORN #1 0 B CHICAGO

- £5treat] , T~ Sttt

Ilincis ......0.08.1. reiavrereeenee (“Property Address'™);
Iinp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereaflier a part of the property. All replacemients and additions shal} also be covered by this Security Instrument. All of the
foregoing is referred (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, '

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with’Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, ' Lender or its agent may 'make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Ceondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balancu shall be
paid to Borrower. o

{f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the. condemnor oﬁ'ers ro.
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daté the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of thr* Property or-

1o the sums secured by this Security Instrument, whether or not then due.

Unless Lenzer and Borrower otherwise agree in wntmg, any application of proceeds to pnncrpai shall'fot extend or

postpene the due da‘e o the monthly payments referred to in paragraphs | and 2 or change the amotunt of such paymen ts.

10. Borrower Mou Re]eased Forbearance By Lender Not a Waiver. Extension of the time for paymeit or
modification of amordas{zn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 10! operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eaercise of any right or remedy.

11. Successors and Assigns izan; Joint.and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Uenefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and :gre{ ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2} ieco-signing this Security Instrument onl) to morigage, grant and convey
that Borrower's interest in the Property under (he (erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an1 (c) ngrees that Lender and any olher Borrower may agree to extend,
modify, forbear or make any accommodations with rée=ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securi y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any s»ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocseie make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns! riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl? according to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Securit Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thes)ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. [ 1e notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice*n Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len/ier when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliay, and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins{rwnent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note rnd of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower. [ all or any part of the Property or any
interest in it is sold or {ransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanlts or agreements; (c) pays all expenses incurred in enflorcing this
Securily Instrument, inciuding, but nof limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged.. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if nc acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..17TH day of ..JANUARY....ccovcrriennnann. L1986, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note {the “Note”) tdMID..AMERICA.. FEDERAL. SAVINGS. AND. . LOAN. ASSOCIATION. e

et s seesnene. (the *Lender™) of the same date and covering the property described in
Lhc Securlty Instrumcnt and located at

4435 N....DEARBOBRN..#10.. B . GHICAGO 4o T B ORI et ensses s rassssanes
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. ' 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREZF RATE AND MONTHLY PAYMENT CHANGES
The Note provides ©or an initial interest rate of 1.0.:.080..%. The Note provides for changes in the interest rate and the
monthly payments as follows:
4, INTEREST RA{Z aAND MONTHLY PAYMENT CHANGES

(A} Change Dates FEBRUARY et
The interest rate 1 will‘pa’ ‘may change on the first day of ..., 19 7. and on thal day

every 12th month thereafter.. Fach date on which my interest ratc could changc |s calied a “Change Date.”

(B) The Index

Beginning with the first Change T asl, my interest rate will be based on an Index. The “Index™ is the week!y average
yield on United States Treasury securities ~2iusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index f gure avaiiable as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Ycic Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me noiirs of this choice.

(C} Calculation of Changes T HR EE

Before each Change Date, the Note Holder will i jeulute my new interest rate by adding ......ceocvcmmiicniecinnnnninnns
........... vertsarsssarsisnssessess PETCENLARE poINts (.o 3.5.00%) W (v Current Index. The Note Holdtr w;[[ lhcn round the
result of this addition to the nearest ona-eighth of one percemz,e paint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rai= %n:il the next Change Date.

The Note Holder will then determine the amoun! of the montul, payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fill ap.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will bé-{ne ner~amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grescer than 12800 .. %or less than

- ¥ ¥0) %, Thereafter, my interest rate will never be increased or decreased 4n any single Changc Date by more
ihan two percentage points {2.0%) from the rate of interest I have been paying for tie oreceding twelve months, My
interest rate will never be greater than . 12:900 | %

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my .rew monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my truti'y oayment changes
again.

(F} Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inicrest rate and the amoun’ of my manthly
payment before the effective date of any change. The notice will include information required by law to be given meand
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

By S1gNING BELOW, Borrower accepts and agrees to the ter: venants contained in this Adjustable Rate
Rider. :

KATHERYN L. R T’F’

Form 3111 1/8%
ARM SZICLY

Used lor inv t Loans, C lal Loans & Lend Loans.
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ﬁa IN 1415 NBRTH DEARBDR\ CGNDDMINIUH, AS DFLINEAT&C aN V
s gkkg;[?ﬁ DESC"IBEn PARCELS OF REZAL ESTATE. (HthINAFTER ' '
L _._: .

iTHE SGUTH 50 75” NQRTH OF ANO ’DJDXNING THE SDUTH 25 FEET OF LDT gy .

INTBEOCK 21 THC: - UBDIVISIGN ‘BY. CATHOLIC BISHOP DF. CHICAGD OF LGTY I3
. ¢ BRDNSON'S ADUJf'D” TO:CHICAGD: - ‘IN'SECTION- 49 TOWNSHIP 39 NORTHy. RANGE .
14 EAST .OF. T HIRD. PRINCIPAL -MERIDIANe ACCORDING ‘TO. THE PLAT THEREQF
‘_RECDRDED SEPTEHBER T, 1877 AS DDCUHENT 1495829 IN COGK CGUNTY.

VILLINOIS. _ _ _
I H;m*f;‘ IS AT ACHED‘Q'.~XHI“IT -a' 70 DECLARATIGN oF cenounrniﬁé
: - AGO TITLE AND TRUST COMPANYs AS: TRUSTEE -UNDERR

‘AND RECORO:L &UGUST 19, 1977 IN THE DFFICE OF T
ILLINDIS’ AS DDCUHENT 240652259 g E

SURVEYr; IN. ccox caumr#.‘rLLINDIs.

' Mf1972 AND RECORDEJ NDVEMBER 69 1972 AS. :
TO INSTALL AND MAINTAIN "THE CZISSONS AS SHOWN ON THE'
SAID INSTRUHENT HHICH EXTEND U/:d THEe FOLLDHING )

IN BLOCK 2. TN CATHOLIC 3ISHOP OF GHICAGO - . -
13 IN 3RDN50N{ ADDITION TO CHIGAGUs /13 THE EAST 1/2
grnwusnxp 39 NDRTH. RANGE 14 EAST. Ea




