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FIRST NATIONAL BANK OF DES PLAINES
REVOLVING CREDIT MORTGAGE -

THIS MORTGAGE is dated as of January 10 - , 1986
between Christopher A. Nowackil, Marparet Nowacki and MariAn Nowacld
{"Mortgagor") and the IFirst National Bank of Des Plaines (Mortgagee”).

a
sy

WITNESSETH:

- Mortgdgor -has executed-a Revolving Credit Note dated the -same c_l_at;_ as ;hlrs
Mortgage payable to the order of Mortgagee (the "Note"), in the principal amount of
S 50,000.00 (the "Line of Credit"). Payments of interest on the Note shall’be due
and payahle monthly beginning February 15 ,» 19 86, and continuing on the same day -
of each month thereafter, and the entire unpaid balance of principal and interest shall be
due and payable Five _ (5) years after the date of this Mortgage. Interest on the
Note shall accrue on the daily unpald principal balance of the Note at the per annum rate
equal ta (2%) per annuin in excess of the Variable Rate Index (defined below). Interest on
the Note shall accrue’ Faily at the per annum rate of 2% per annum in excess of the
Variable Rate Index (Zafised below) on that portlon of the principal balance dutstanding
daily which is less than of equal to $25,000.00. [nierest on the Note shall accrue d‘a!ily.at.
the per annum rate of 196 p2r wnnum in excess of the Varlable Rate Index on that portion
of the principal balance outitending daily which exceeds -$25,00Q.00'and‘ls‘il_es’s_j't.h_an or
equal to $50,000.00. Interest-un the Note shall accrue daily at the per annum ‘rate equal
to the Variable Rate Index on:tha? portion:of the principal balance outstanding’daily which
exceeds $50,000,00. Mortgagor has *he right to prepay all or any part of the aggregate’
‘unpaid principal balance of the Note at/any time, without penalty.

To secure payment of the indebte(ness evidenced by the Note and the Liabilities
(defined below), including any and all renewls and extensions of the Note, Mortgagor does
by these presents CONVEY, WARRAMT and H2RTGAGE unto Mortgagee,; all of Mort-
Mo gagor's estate, right, title and interest in the jeal.astate situated, lying and being in the -
County aof Cook , and State of [lfinols, legally described as follows:

™M
(\) Lot 311 in Terramere of Arlington Heights Unit liumber 1, being a Subdivision
\ in the North 1/2 of Sectilon 6, Township 42 Noruh, RBange 11 east of the Third

Principal Meridian, according to the Plat thereoi recorded December 15, 1978
m as Document 24767313, in:-Cock County, Illineis. < CrA /7/02.”7 A ToKRa mér<
\T L Lan) OF —0&-308- D22 -000D /éﬂ ‘ M//f"-f'/”‘h trs, Te
R

which is referred to herein as the "Premises", together with all impJovements, buildings,
tenements, hereditaments, appurtenances, gas, cil, minerals, easerients located in, on,
over or under the Premises, and all types and f[ixtures, including withiavc-imitation, all of
the foregoing used to supply heat, gas, air conditioning, water, light, poyi==, réfrigeration
or ventilation (whether single units or centrally controlled) and all scrzeps, window
shades, storm doors and windows, floor coverings, awnings, stoves and vater, heaters,
whether now on or in the Premises or hereafter erecied, installed or placed o o¢ in the
Premises, and whether or not physically attached to the Premlses. The foregaing items
are and shall be deemed a part of the Premises and a portion of the security o the,

Liabilities,

The Note evidences a 'revolving credit" as defined in Hlinois Revised Statules
Chapter 17, Paragraph 6403. The lien of this Mortgage secures payment of any. existing
indebtedness and future advances made pursuant to the Mote, ta the same extent as il
such future advances were made .on the date of :the execution of this Mortgage, without
regard to whether or not there is any advance macde at the time this Mortgage is execiited
and without regard to whether or not there is any indebtedness outstanding at the time

any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits of money as advance rent or for security, under any. and all present -and
f‘lrljtil‘e teases of the Premises, together with the right, but not the obligation, to coliect,

. receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this Mortgage agrees, as a persenal covenant applicable to Mortgagor only,
and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, that untll a Default shall eccur or an event shall occur, which under the terms
hereof shall give to Mortgagéc the right to foreclose this Mortgage, Mortgagor may
collect, receive and enjoy such avails: ' '
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Further, Mortgagor dogs herebycexpressly waive and release all rights and benefits
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unidér-and by virtue of the Homestead Exeription Laws of ilic¢ Sfate of llinois. -
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(2_) _promptly repair, restore or rebuild any buildings or -
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- improvements now or.hereafter on the Premises which may become damaged or.be
destroyed; (b} keep the: Premlises in good condition and répair, withdut waste, and, except

. for this:Mar gage, free. from:any encunlhrances,iseciirity interests, Tiens, mechanics' liens
or claims for: len;j.(c) pay when due any indebiedness which may be. secured: by a-lien or
charge onthe:Premises;and upon tequestiexhilbitisatisfactory.evidence ofithe dischatie! of
such, llengon.chargeto; Mortgagees {d)1complete;wi thin.‘a ‘ceasonable tinje ‘ary- building or"
buildingsinosor atanyitimesin Arogess of constructionsupon the Preinises; (e) comply.with

~all.requirements of allilaws.or munigipalordinances. with respectito;the; Premises andithe -
use.of the; Premisesy,(f) make.no material.alterations: in he (Premises, except asirequiired -
by ‘lawv o mupicipal nrdinance;; unlessssiich:al terations: havq; b"g[‘r’ previously! :_ap’pr-gvedl i
writing oy;Mpr tgagee;. (g')'_-_refra inifromedmpalclag:or:dim inisl;ingx‘ther.vaibe:‘of-.1her.!?r_g:\ﬂ__l§ers; 1
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oy 8l sps:Mortgagornshallupgay;iwhen:due and:before any penalty zl.'ftac!?es}?all‘rvgeh:e‘.rall‘-i__
taxes;;.sperfa.; taxes;spesiahiassessments;: water::taxes .o 'charges;!‘drainage ; taxesior
charges; sewr &ervice: taxes or;charges,-and othenitaxes, assessments.or chargesiagainst:.
the Prémisas, Mortgagar.shall,; upancwritten.cequest, rfurnish: toi-Mortgagee: duplicate pa-t._d:w.j
rece)pts, for; gueiita Xes,nassessments.and:ichargesh ; To..preventsDeéfaul £ h’erglfnd‘er. o
Montgagerashall, o2y Inofulliundeci protast;-in tthe: manner:s;prnvNed:by.v statite, a.ny;da-)f;‘,.- :
assessmention,chacge yuich.Mortgagarimay desire.to.contest.prior toﬁsu:z:h‘!?gx,‘asse;_srhignt i
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. 3., . Upon the request of [Miortgagee, Mortgagor shail deliver to Mortgagee all

OfiSJE‘a};ilg%ﬂ.ﬁE.s%:in.ai”' @r.any, pa5 lon fgf:;;th:c'.i‘ﬁrg;qises,a together \‘v,_itl}nassignp:-ewtsfjuf::s:u:l}_" ..
1635*?45,,,{!!?” Morrgagor.to; Moy nayes, .which: assignments:shall ‘be: in i formrand-siibstance' "
satigfsijgfggr%é,i%' Mortgageen Meovrameny shall.inot, ‘without/. Mo,ntga‘ge'e‘s“ -pninr‘-’-:wr'ﬁt‘l‘gn‘
CODS.E:I,W-,-‘*‘Rtﬂﬁgﬁ@y,,ﬁsf.lﬁ 1oy, acqept any. nrepayment,:dischargeé oricompromise gf‘anyér_c_:_‘ntr.:".g
~or réléa_se»;"any;-.te,pgn‘p_—l_fggrnf;a_nx;;pbji‘g:,;!g_),:ati;a‘ny itime “while: the indebtedness. se'curéd-'s -
hereby remalns Unpaid. "\ =
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N traqs:ﬁ.\{f}éﬂ; \assigned ‘and shall be paid; o Myrigegee; and suchiawardsier any.part. thercof:: |
Ao e inaytbe. appliet ;,by“.!\‘-{lo‘i\'tg&‘ge_\e, after. the payment.cfall. of. Mortgaged's expenses, including ™.
Sy ")i;qsts—1_:andg_\;'l\ttqj:peys‘j"aan paralegals' fees; to the resaction of the indebiedness secured
" hereby-a SifMort' agee is hereby aughorized,.on behait-and in‘the: nameof ! Mortgagor; to """
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g b iy remedy. DL;:;l_gl"ntl,_g{;.\l_kﬂglgtgagee;hereunder-;shf“‘-‘be; exclusive. - Each rFight

or _re’fﬁ't_"-ﬂ%ﬁf:}?gsgs.E?E{E&?h respeqt ;to, the cLiabilities; this Mnrigage ‘or fhe  Preimisds:
shall ‘be!'f A-,:‘_’}a!c_ﬁ:_liitl'_c{hj‘:'fg',"tl:”i‘_r%r;x_,;:oltﬁhe;;l-jl"ﬁ'm!?.f.’)'.,.,C{I,‘l;ri,gllt.--,nom=di‘ heredrter existing‘at taw'srqn™
equity.'NOde Iy by, Mor taagee; in'axarcising, or.omitting ro:exerciée, ady remedy Srivight’’
aceruin i‘bhjtgé{ fault shall impair, any sjchsremedyior right;-ofiskal, ke “ahistried 'ta be h
waiver 'of’ ahy such Defaylt, or, acquiascence: theréin,i ofs shall affeithafty “subdéquént’
Defaiilt! of the’ sime ora ifferent natire. Every such remedy or right riey be exercidéd v
concurrently or independertly, and when and as often as may be deem]a_d erpedient, by
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now or hiereafter sltuated on the Premlses insured agalnst loss or damage By flood, if the
Premises. ated Ina flood hazard zone. Fach insuran  policy .shail be for, an,amaunt
sutficlent ito, pay dnfull; the; cost:of replacing brrépairia é%’é"!9”§"-'d"'f18'=“'§'f"#ﬁ&:l‘ﬁfi?rbmﬂnentsJ o
on.the Bremiges and,:inno event less thintthe “principal amaount, 6’1" .the Note..., Maoctgagor. ....;
shail .optaln; labifi ty.insyrance . with sfekpect o 'thie“Premises. In' an"amount .whichiis:: : .
‘acceptable; fo, Montgagee .:All: policiedt shal ™ Be “issied by coin panigs.satisfactory. to. .
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7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial.
payments of principal or Interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge, compromise ar settie any
tax lien or other lien or title or clalm thereaf, or redeem from any tax sale or forfeiture.
affecting the Premises or contest any tax or assessment. All moneys paid for any of the .
purposes herein authorized and all ‘expenses pald or incurred in connection therewith,
including attorneys' and paralegals' fees, and any other funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus reasonable compensation to Mortgagee. for .
each matter concerning which action herein authorized may be taken, shall be so.much -
additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equivalent. to. the post
maturity rate set forth in the Note. Inaction of Mortgagee ‘shall never be considered as a
waiver of any right accruing to Mortgagee on account of any Default hereunder on the

part of Mortgagor. :

8. 'f Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances, AMortgagee may do |
so according fo any bill, statement or estimate received from the appropriate party
claiming such tunus without inquiry into the accuracy. or validity of such biil, statement or,
estimate or inte the validity of the lien, encumbrance, security interest, tax, assessment,
sale, forfeiture, tax liem or title or claim thereof. :

9. Upon Deiauls, at the sole option of Mortgagee, the Note and/or any other
Liabilitlies shall become tmrmzdiately due and payable and Mortga;,... shall pay all expenses
of Mortgagee including attcrpzis' and paralegals' fees and expenses.incurred in connecticn .
with this Mortgage and all expenses incurred in the enforcement of Mortgagee's rights in
the Premises and other costs incurrcd in connectien with the disposition of the Premises.
The term "Default” when used in“this Mortgage, has the same meaning as defined in the .
Note and Includes the failure of the Yisrtgagor to completely cure any Cause far Default
and to deliver to the Mortgagee wriiten notice of the complete cure of the Cause for
Default within ten (10) days after the /aortgagee mails written notice ‘to the Mortgagor
that a Cause for Default has occurred and /s existing. Default under the Note shall be-
Default under this Mertgage. The term "Cause for Default! as used in this paragraph-:
means any one or more of the events, conditions br acts defined as a "Cause for Defauit”
in the Note, including but not limmited to the tilire of Mortgagor to pay the Note: ar:
Liabilities In accordance with their terms or failuie™of Mortgagor to cotply with or to
perform in accordance. with any representation, warianty, term, provision, condition,
covenant or. agreement contained.in this Mortgage, -the Note or any" instrument; -

agreement or writing securing any Liabilities,

1o, Notwithstanding any other provisions of this Mortgage, no sale, .lease,
mortgage, trust deed, grant by Mortgagor of an encwnbrance ¢f.any kind, conveyance,
transfer of occupancy or pessession, contract to sell, or transfe: ol the Premises, or any. -
part thereof, or sale or .transfer of ownership of any beneflcia: interest or power. of
direction in a land trust which holds titlé to the Premises, shall be made without the prior

written consent of Mortgagee.

11. "Liabillties” means any and all liabilities, obligations and mdzbiadness of
Mortgagor or any other maker of the Note to Mortgagee for payment of ary and all
amounts due under the Note or this Mortgage, whether heretofore, now owing ar hereafter
arising or owing, due or payable, howsoever created, arising or evidenced herevidsr or
under the Note, whether direct or indirect, absolute or contingent, primary or secsndary,
joint or several, whether existing or arising, together with attorneys' and' paralegals' fees.
relating to the Mortgagee's rights, remedies and security interests hereunder, including.
advising " the Mortgagee or drafting any documents for the Mortgagee' 'at any time.
Notwithstanding the foregoing or any provisions of the Note, the Liabilitiés secured by
this Mortgage shall not exceed the principal amount of the Note, plus interest thereon,
and any disbursements made for the payment of taxes, special assessments, or insurance
on the property subject to this Mortgage, with interest on such disbursements, and if
permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys' fees, costs ahd ‘expenses relating fo the enforcemént of attempted enforcement
of the Note and this Mortgage, plus'intérest as provided herein.’ o e

12. - "Variable Rate Index" means the rate of interest, or the highest rate if more
than one, published in the Wall Street Journal in the "Money Rates" column on the last
business day of each month as the "Prime Rate" for the preceding businesss day. The
effective date of any change in the Variable Rate Index will be the first day of the next
billing cycle alter the date of the change in the Variable Rate Index. The Variable Rate
Index will fluctuate under the Note from month to month with or without natice by the
Bank to the undersigned., Any change in the VariablF Rate Index will be applicable to all
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STATE OF ILLINOIS

couNTY oF (Boje

i, Cgﬂtsz L i};oeﬁﬂﬁr%FWZL(Vt, » a Notary Public in ‘ard
for the County ' and State aforesaid, do hereby cercify that
CBsipeeT A . NowAee, | pMagedzs — Nowsew « Mmemﬁ,! M
personally known to me to be the same person_= whose name g is
subscifbed to the foregoing lastrument, appeared beforeée me this
day 1ut-perscn and acknowledged to me that he/she/they sighed and
delivered said instrument as his/lewr/their own free and volunm‘*
for the uses and purposes therein set forth.‘ '

tary aci:,

GIVEN <¢nder my hand and Notarial Seal this /O day of

—%-‘———’ V5 ‘é’ s e T 3

My Commission Expiref:
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P Upon request by Mortgagee, Morgagor covenants and agrees to deposit at
- the ptace. as Mortgagee may, from timeto. time; in. writing appoint and, in the absence of’
. appcintment then at the office of Mortgagee commencing with the first interést. payment
" pursuant 1o }he Nq;e cqrg;d hereby, nnd,on the degﬁeach and every interest: payment date
‘thereafter: dntilthe  indEbtedness secured by this ortgage is fuily paid, a sum equal to
“31/12th. of the last total annual taxes and. assessments for the last ‘ascertalnable year
"(general and special) with'respect to ‘the Premisés.. Notwithstanding the' foregomg, if the
“taxes.or’assessments: for the last ‘ascértainable year exclude the bml'dings or improve-<
ments. or any: part theredf, now. constructed or ‘td be constructed on the Premises, then the ‘
-amount of . the: deposits. to: be paid: pursuant ‘to this -paragaph--shall-bal based' ‘Upon
. < 'reasonable estimate o Mortgagee as to the amount of taxes and assessments which sha!l
" be. levied or assessed.’i Mortgagor further covenants and agrees that, upon request by
~“Mortgagee, Mortgagol will also, deposit with, Mortgagee .an amount, as determuled by
- Mortgagee, based upop the. taxes and. assessmepts 59 ‘ascer ;ipable or-so-estimated by
~ Mortgagee . as the c any be for taxes and assessments wi respect to'the Prémﬁses for
- the period commencgiéﬁ‘;og \h ¢ date rsuch  taxes and assessments-were- “fast paid, 10 and
. .-including the dsle of r;l;he.ﬁiir £ ta and. Jessesp{;nent depos; ‘heremabove mentloned. Th he

=

Ll depasits are 1< be he);i An trust ?,v.gi bout a!lowance ot Jinrter' ':u.—and a;’-é; o 'be used for the ;

" asserted or be enforceabl

13 €2 €3

* payment of.. taxes dnd assessments, (genera and;s pec al), on’ the Premises next dile apd

payable ‘when they/ be cgrne ue. ,ll]f thg ii;.\ndr; 50 ,ge};oslted are, msufﬁclent to pay‘ any of"

" the taxes or assessn.e,us (genera] or-specialy for any year ‘When’the same shall become due

and: payable,, Mprtgag; snall, wathin ten days after, ,req,elpt of a notice and deq)pnd from

" “Mortgagee depositth ,er‘istlonai ‘TuRds as ‘may be hecessity to pay, Isucli takes and
. assessments (general and- s;y,r.ial) fur any year. Any excess shall be app[led ta «subsequent

: deposit.-.- for taxes and’ assessrn:nts. e : . : - o

T M pembamaltop b

: 20. ~upen” requést“by‘ l\frn 5.’-13&1, cong:urrent with and in. addltion 1o the depos]‘ts

" for general and speclal: taxes and’ assﬂcsmentsgpursuant ‘to the terms.of Paragraph 19 of -

- this Mortgage, Mortgagor ‘wil depos‘t with Mortgagce a; sum, equal 1o phe premiums thatr_
“will next become due and payable on-any insurance: policies requlred hereunder, “less all

- sum’s already paid the for, divided by the.qaumber of months to elapse before one- month

<prior ta the date when'the Insuranc .-:'premiy 15" will' become ‘due and payable._ All sums_

‘deposited hereunder ; i be held in. t'ust m mout mterest for the. purpose of' paylng the’

iinsurance pren' urns. T ‘ _

21. Thl M tgage and ail provisions herr cn, Shall extend to and be binding upon
Mortgagor: and all ‘pérsons or parties: claimmg by, uur'er or through Mortgager. The word
'Mortgagor" when’xused.-herem\ shafl:also’ mcjude all porsons or, -parties” liable for . the
pyyment of the Indebtedness secureduhqreby or.any pact: thereot, “whether; or nof, such
T perscnsor parties. shau ‘have executed. the Note’ or.this Morrgage. - “Each’ Mortgagor shail

" be. jointly and seveps ? obllgated he‘reunder\ T»l}e singuiar sh=ft.include- the. _plural, the
- plural shall mean the gular and«the«use of. am:.r gender shaili pe epplicabie ta all genders.
'. The. word "Mqrtgagee ncludes the successors andfasmgns of Mortsagee.
] . @.nt the Mortgagon is'a lan&- tr\i.rstEe, then this Mzrtgage is executed
. by the undersigned not personally, but as_ trustee in' the exercise of the power . and
\authorlty conferred upu andr vested” ln lt as}‘ :he trustee, and insofar, s the trustee is
Zoncerned, is payab!e\cn!y ‘out™of{the’ trist’ éstaté which in part is secuving the payment
" hereof, and: through enforcement of .the. provisions’ of the Note and any other ccllateral or

guaranty from time:to. 't 'm yment “hereof; ‘no personal labilizy (shall be
et'signed, as trustee, because or in'rospect of

" this Mortgage or the making, Issue’ or transfer -thereof, all such personal liabiu ty-of the.
trustee, Lf any, bein xpressly waived in any manner.

B 'This M tgage has been made, executed and delivered to Mortgagee in Des
._-Piaines luino!é an jconstrued in‘accor ance with the laws of - the State” of Iilinois.
‘_Wherever possible _provision of ‘this. Mortgage: shall be interpreted in such-manner as'
“to be effectlvé and valid under: applicable law.. H any provisions of this. Mortgage are.
~prohibited by or détérmined. to be invalid: under apphcable faw, such provisions shall be
" ineffective’ 1o th tent.. of. such . prohibitions or invalidity, without Invalidating the
. remainder of such-provisions or the remaining prov;smns of this Mortgage. '

-:m ‘ wn‘ness the hand 8 -
bove. : =3




