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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on ... JARAUBYY. 15 e .
19..86... The mortpsgor is . STEVEN.. MATYAS .and. E.\FA MATYAS, . his. wife..

s ). This Security Enslrmmnt is bwuu m "
LO"N }{ss[z)&iﬁbk »which is organized and existing

undcr thc Idws of ed f mer" , and whum. addrcss 15 e

7652 Rorih Lincesn Av ‘Lcndcr“).
Borrower owes Lender the privicipal sum of .THIRTY. . THOUSAND .AND. NO/100x ===
mrenneanenrrnararrnnsin eanen Dollars (US. S 30-'00-0 ao... L) This debt is evidenced by Borrower's note
dated the same date as this Securisy umrumcnt (“Nnu { which prnndu fur monthly p.umo.ms with the Tull debt, if not
paid eurlier, due and payable on . - Fehruary.. B o . . This Security [nstrument
secures to Lender: (a) the repnymem of the deht Lvndt.nu.d by IhL Nﬂlt \\.nh mu.rcsl .mcl .lll renewals, extensions and
modifications; (b} the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security {nstrument; and (c) the performanc? of Borrower’'s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property
located in Coax . County, Illinois:

Loan #12-503793-7

Lots 1 and 2 in Block 7 in Ira Gown's addition to Park Ridge, a subdivision
of the South 1/2 of the South West i/ of Section 26, Township 41 North,
Range 12 East of the Third Principc] Meridian, in Cook County, I1T11inois,

P. I. N. #: 09-26-309-051-0000Q’

which has the address of 248 N. . Knight.. e ter et h bt bttt ey ...‘..‘Pa.r.k._Ridge .......... rerranas rrenetrreee .

IS!roql} {City]

[tinos 60068[1(5[’ "Property Adidress”);
1p Code

ToGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secunty Enstrument as the “Property. ™

BorkrOWER CoviENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maoregage, grans and convey the Property amd that the Property v unencumbered, except tor encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform ¢avenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real properiy.

ILLINOIS —Single  Famity ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AT1Y BAF SYSTEMS 3:‘%:33.1:
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It Lender reguired mortgage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borraw e shall pay the premiums reguired (o maintain the insurance in effect untit such tisne s the requirement Jor the
insurianee lerminades in accordanee with Borrower’ s und Lender's written agreement or applicable lnw

8. Inspection. Lender or ifs agert may make reasonable entries upon sind inspections of the PProperty. Tender
shall glve Borrawer notice et the time ol or prior ta an inspection specifying reasonable cuuse for the imspection.

9. Condemnation.  The proceeds of any awiard or elatm for damages, direct or consegquentiul, in connection with
any condemnation or other tuking of any part of the Property, or tor eonveyanee in tiea of comdemnaation, are herehy
assigned and shull be paid to Lender.

¥ In the event of & tatal taking of the Property, the procecds shall be applied te the sums secured by this Security
[nstrument, whether or nat then due, with any excess paid to Horrower. In the event of o partial taking of the Property,
titless Borrower and Lender otherwise agreee in writing, the sums secured by this Sceursity [nstrument shail be reddced by
the smount of the proceeds multiplied by the following fraction: (a) the totad amount of the sums secured immedimely
beture the king, divided by {h) the Tair market value of the Propecty inmmedimtely belore the taking. Any balance shall be
paid to Borrower.

[ the Property s abandoned by Borrower, or if, afler notice by Lender o Borrower thit the condemnor ofters to
make an gwird or seftle a claim lor damages, Horrower Fails to respond to Lender within JO Jdavs after the date the notice s
given, Lender is satiorized 1o collect und apply the proceeds, ant its option, either to restoration or repair of the Properly or
to the sums securea oy this Security Instrutnent, whether or not then due.

Unless LendZr pacd Borrower otherwise agree in writing, iy application of proceeds 1o principal shidl not extend or
postpone the due datd of the mionihily payments referred 100 paragraphs §and 2 or change the amount of such paymenis.

10, Borrower ot Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modsfication of amortizatioa of the sums secured by this Security Instrument granted by Lender o any suceessor in
interest of Borrower shall notoperate to release the linbifity of the origingd Borrower or Borrower's successors in interest.
Lender shall not be requireddo commence proceedings against any successor inointerest or refuse 10 extend tune for
payment or otherwise modify anardzation of the sums secured by this Security Instrument by reason of any demand made
by the origirial Borrower or Bursewer's successors ininterest. Any lurbearance by Lender in exercising any rvight or remedy
shall not he a waiver of or preclude theexdireise of any right or remedy.

11. Successors and Assigny Buapia, Joint and Several Liability; Co-slgners.  The covenants and agreements of
this Sceurity [nstrument shall bind and benefizdie successors and wssigns of Lender and Borrower, subject to the provisions
of paragraph [ 7. Borrower's covenants and wgreenents shall be joint and several, Any Barrower whe co-signs this Sceurity
instrument bat does not execute the Nole: (aivco-signing this Security Instrument only to mortgage, geant and convey
that Borrower’s interest in the Property under thaedesms of this Security Instrument; (b) is not personally obligated 1a pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borcower may agree to extend,
modity, forbear or make any accommaodations with edpand to the terms of this Security Instrument or the Naote without
that Burrower's ¢consent.

12. Loun Charges. [ the loan secured by this Seeurity Instrument is subject 1o i law which sets maximum loan
charges, and that Jaw is finally interpreted so that the inserdsy or other loan charges eollected ar to be collected in
connpection with the loan excecd the permitted linmis, then: (a2 2ay such loan charge shall be reduced by the anmoum
necessary to reduce the charge to the permitted limit; amed {b) an( sidms already collected from Borrowes which exceeded
permitted limits will be refunded to Horrower, Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Wa refunda péauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting l.ender’s Rights. IT enactment o expisztion of applicable taws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceabld acecrding to its terms, Lender, ot its option,
may require immediate payment in full of all sams sceured by this Security Iasirument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this opnon, Lender shall take thestcps specified in the second paregraph of
paragraph 7.

14, Notices.  Any notice to Borrower provided for in this Security Instrumentaallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. Tle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aay nolice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nolcsieHorrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Horrower or Lencer whaen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal loov 2nd 1he law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Jasirument or the
Note conflicts with applicable faw, such conflict shall not offect other provisions of this Security Instrusmieavor the Note
which can be given effect without the conflicting provasion. To this end the provisions of this Security Insteuraent and the
Nate are declured to be severable.

16. Borrower's Copy.  Darrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 2t its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohihited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of aceeleration. The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or rurled within which Borrowee must pay all sums secured by
this Seeunty Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Horrower meets certain conditions, Borrower shall have the right 1g have
enforcement of this Sceunity Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
apphicable law may specity for reinstatement) before sale of the Property pursuan 1o any power of sale contained in this
Security Instrument; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which 1hen would be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in coforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () tukes such action as Lender may
reasonably require to assure that the lien of this Security Tnstrument, Lender's rghts in the Property and Borrower's
obligation (o pay the sums secured hy this Securtty Fnstrament shall continue unchanged. Upon remstatement by
Harrower, this Security Tustrament and the pbhganhons securcd hereby shall rematn fully effective as i no aceeleration had
acetsced Hawever, thns right to remstide shiall not apply in the case o acceleration under puragraphs 13 or 17,

(NIHS Ah
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Loan #12-503793-7 U NQ}EEI@A'LRQ@ PYa

{1 Year Treuasury Index—=Raite Capn)

THIS ADJUSTABLE RATE RIDER is made this danuary. o cand s
incorparated inte and shall be deemued to amend and supplement l!u. Muortgage, Deed of Trust or Sceurity Deed € the
“Securty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rute Note ({hc *Now™) 10.....SKOKIE. .FERERAL.. SAVINGS. AND. LQAN. ASSOCLATION... reve e
(the *Lender™) of the same date und covering (hc pmput) dc:cribud n

the Scecurity lns:rulm.nl and located at:

248 M. Knight, Park Ridge, Il 60068

---------------------------------- DR L R R RN T T TR R PR R R R R R P T P P I P Y TR P R P I P TP P PRI TR AT

[Prapery Addeess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE L!IMITS THE AMOUNT THE GORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST ANTE AND MONTHLY PAYMENT CHANGES

The MNote provides tor an initial interest ratc of . 2. %. The Note pravides for changes in the intcrest rote and the
monthly payments, az Tollows:

4. INTEREST RATE 2AND MONTHLY PAYMENT CHANGES

{A) Change Datcs .

The interest rate | wiil paz may change on the Rest day of v MTER i, 19,87, and on that day
every |2ih month thereafier? Facsh date on which my interest r.m. could ‘.hungc is called a "Change Dule.”

{B) The Index

Beginning with the first Change Oute. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury scurities adjusted (o a constant maturity of | yeur, as made uvailable by the
Federal Reserve Board. The most receit Indox Higure available as of the date 45 days before each Change Date is called
the “Current Index.™

IT the Index is no longer available, the Piovs Holder will choose o new index which is based upon camparable
information. The Note Holder will give me nciiseof this choice.

(C) Calculation of Changes

Bcl‘orc cm:h Change Date, the Note l!oldcé vtjl caleulate my new interest rate by adding ....Jw@.and. . Ning=Tenths

TP yiofod . percentage points ( )to tae Currcnl index. The Natc Holder will then round the
rcsult of thm addmon to the nearest one-eighth of one percontpgs point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest vars until the next Change Date.

The Note Holder will then determine the amount of the meathly payment that wauld be sufficient 1o repay the
unpaid principal that | am expected 1o owe at the Change Date ie fu.lon the maturity date at my new interest rute in
substantially equal payments. The result of this calculution will bech new amoun! of my monthly puyment.

(D) Limits on Interest Rate Chunges

The interest rate § am required to pay at the first Change Date wili not b greater than ”% or leys than
............ comedennFo. Therealter, my interest rate will never be increused or decersed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been payingi'ar the preceding twelve months. My
interest rate will never be greater than . .

(E) Effective Date of Changes

My new intercst rate will become effcctive on each Change Date,  will pay the amoint of my new monthly payment
beginning on the first monthly payment date after the Change Dute until the amount of wiy manthly payment changes
again.

{F) WNotice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the azncant of my monthly
payment belore the effective date of any change. The notice will include information required by law (v te given me and
also the title and tetephone number of a person who will answer any question [ may have regarding 1ic_1otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is aot a natural person)
without Lender’s prior wrilten conscnt, Lender may, at its option, require immediate payment in full of al! sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of Lhe date of this Security Instrument. Lender afso shall not exercise this aption it (a) Borrower causes to be
submitted to Lender information required by [.ender to evaluate the intended transferee as if a new Joan were being made
to the transferee; and (b) Lender reascnably detcrmines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in 1his Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Famity—Fannie Mas/Freddie Mac Uniform (nstrument Form 3111 3/85




HEBPEO— P @ D K blLER
8027 'bY YR/TB/IO 4740 NWML £ZEOML

‘sr s

>

ONIQUOD I T0-1dE4]

) S SVYALYW YA ‘
o~ SYALYW N3AILS
' : N : ' ' “pid
ﬂ";_l QQMPV T 9 PRMTTINOO WUSEIM00 PUT su1I9) O OF 2018 pus MdooR PMOLIOY ‘MOTIR ONINDIS AG

“IBMOLIOG U0 puaTurap io

VN0 DYUN] INOQILM JERERRU] LIRS S AQ PAINBLISE Ipowss AuR 3yoAut AnE 20pea ‘pousd 11 jo uonendxs

a1 01 sotad suns seouqy A9d 03 sje) oMo JT TUINNIU] SILUN0OS SIY) £q PAINIE SWns (j¢ Ked IENW JIMDLIOR GIGM

U PSINE JO PAJIAIIP §T 300U 3Y] IIWP O} WO SARP O USY) #83] 10U Jo potssd v opracsd [jwys sonou 31 ‘von
“RIIECOW JO FUNOU JamoLiog IALS [1RYS 39PUDT ‘1N UL JIAWIAud INBIPOWILE 34nbas 0) UKD Y3 SISRDXD SIPUP] Ji

“Sunum ur 3moizog

S36U{81 JOPUDT SES(UN JuSNIISU] AILNIDG HYT PUT NON I JIpUn PAITTIIQO 3 01 INUTIUOD [{IM IIMOLIOY TURBNIISU]

AYInoeg SR Wy puR 0N 37 UT IPEW NuMEEIISE pus sastwosd 3y [ d5SY o) seusEuER ) $AIENGO 1R PUS JIPUDY

01 3qerdoooe & 19yl Juswsosfy uondwnere us ulis 01 2033)SURIY 3y IMbAL offw A sapur] vondwnese uwoy g1
- 0% IGO0 $,49pUDT ©1.YORIPUOS B 5B 59) QUGN B 2B A2l s9pu] ‘wey orqeondde g penrmd U a3 0




