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AVONDALY PRI MELpPROBUCTS

Acct. #5-41144-96
ASSIGNMENT OF LEASES AND RENTS

This Assignment ol Leasen and Renla is made by Henry Mc Bride and Ruby Mc livrlde, his wife.
(horainatior ~Assignor’), whose address is L5334 §. Central Park Ave., Chicego, IL boezs . in lavor of
Avondale Fedara) Savings Bank (hareinaltor "Assignoe’'), whoso addroas Is 20 Norlh Clark Strpet, Chicayo, Hlinels 60602.
WITNESSETH: . nc,(}ﬁl

, ST -

For value roceivad, Assignor dogs haroby assign Lo Assignee:

1. The "Identdind Loasas™, if any, as shown in Schodulo 1 hornol, any and all axisling and luture loanos, inctuthing subloases
thereal, and any and all exlonsions, ronewils, and raptacementd thateol, ypon all or any pirt ol the promisos described immore
particularly in Exhibit A" (hareinulior iho “Promises') All tha laasos, sublonsos, and tonancios ara horvinaitor reforted 1o
as the "Leases”; and

2. Any and all guaranties of tenants’ porfarmance under 1ho Loases. nd

3 The immadiata and continuing right to colloct and tacove &l of tho 1018, INCOMY, TOCHIRIS, rovununs, issuns and protits
{hareinaftor the “ronts’’), now dun or which may hocome duo ot to which Asalgnor may now or shall horaaltner bocoma antitiod
or which he may demand of ¢laim, including those ranta coming due duting any radomption portod, arising or tasuing from
ot oul ol o Leasas or from or oul of the Pramises or any part thoreol, tactuding bt not lrtod 1o minmem ronls, addilional
rents, e ntago ronts, dolicioncy rant4, ang liguitdaled damagos tollowing dofautt, and all procoads payabio undoer any policy
of iInsurancricovaring loss of ronts resulting rom untonantabilily causod by destiyction of damage 10 tho Promiaos, logathnt
with any £ ai righils and clinms of any Kind that Assignar qiay have @gaast gy toceat aadne 1ho Lousas or uny sublonanin
of scocupanti o’ the Promisas, aicoblhing themlrom any sums which by tho axprons provisions of any of the Loanes aro payablo
diraclly 1o any Zovemmantal authorily or to any olhar person, tirm, or corporation othar than the tuntiord undm the Loaso; snd

4. Any and all sacue.ity doposils reiuhing o the Promisea or tho Loagos.

To have and o hold the same Unto the Assignaae, its succassors and assigns, unlll lermination of I1ho Agsignmaont as haroinallar
provided.

Subjoct, howevor, 1o i Hlcansa horaby giantad by Assignens to Analgnot Lo colloct and recaive all ol tho rantn; frovidad, howaver,
that this licenaso s hmited aa hareinailyr providud,

For the purposo of sacuring the payment ol 1h) Indobladness eyvikoncad by i cortain Promissory Nolo made by Aunlgnor, payablo
1o tho ordar of Assigane in the amount of Thilrty Three Thousand and No/Ll00----dutnis 33,000,00 %
dalea January 16, 1986 and presently held Dy /.ssignoo, including iny axlunsions, modihications, and ranewais (harool und any
supplomenial note or notas increasing such inua) (m!nnss, 83 woll B3 1ho paymonts, obsarvanco, porformance, and dischargo of
alt othar obligations, covenants, conditiona, and ve/(20tias containod in the Marigage or Deod ol Trunl mada by Assignor, datod
Joanuary 16, 1986recordec in ine Rnal Propo ly Records ot Cook County, Illinois , on

) I L .. a8 Documeanit MNa. i . #nd in any axlensions, modifications, supplamunty, and olhar
consolidations thereot, covering the Premises and securii g Ihu Nole and supplomanial notoes, (f any (colleclively, the “Nota' and
“Deoeod of Trust”).

In order to prolect the socurily of the assignmant, il is covenun'id and agread s follows:

1. Assignor's warrantles concerning lesses and renis. Assiyncr soprasants and warrants that:

a. It has good title to the Loases and rants haroby nssirae’| nnd good right 10 assign tham, and no olhor peorson,
lirm, or corparation has any right, titia or intorast thaseln;

b. Aasignor has duly and punclually performed afl tho thrms, cuvonants, conditions, and warrantlea ot the Loasos
Ihat wero to be kapt. obaarved, and parformed by it;

¢. Tha ldantiliad Leases, ! any, and all olher axisting Loasos are valliand unmodihiod and in tyll torco and atlect,
axcep!l as indicatad herein;

d. Assgignor has not, axcepl aa noted in Schadula 2 hereo!, previously sold asrqanad, iransforrad, morlgagod, of pladgod
the renis from the Pramises, whothar thay dra dua now ar bacainsg dua horgattor;

0. Any of the rents due an issuing lrom the Promisas or lrom any patt thereol forany petiod subsequont lo the date
hasea! has not buen cellected, and paymont thoreot has not otharwise boan anLicipalodcvaivad, reloasod, discountod,
gut oll, or compromised;

1. Agsignor has not receivad any funds or degosits from any tenant lor which credii-mas 10! already been made on
account of accruaed rants,;

g. Tha tanants undar the ldentilied Leasas, if any, and all other existing Laases are nol in catalt of any of the torms
thereof; and

h. Any part of the Premises occupied other than by virtue of a wrilten (gase is done 8o undur va exclusivaly aral
agreement which contains no oplion to purchase tho Premises, is for alorm nol excoeding ona (1) year, does not parmit
a sublel or assignment withoul Lessor’'s consent, and is at a rontal and with a security daposit in amounts rapresented
to Assignee in Assignor's application for the loan evidanced by the Note.

2. Assignor's covenants of performance. Assigner ¢ovenants and agroos (oO:

a. Observe, partarm and discharge, duly and punctually, all the obligationa, terms, covenants, condilions, and
warranlias ol the Notle and Deed of Trust, the 1dentihiad Leasas, and ail existing and future Loases atfecting tho Promises
that Agaignor is 1o kaep, ebaorve, and porforin, and givo prompt notice to Assignea ol any taituta on the part of Aasignor
to cbservoe, perform, and discharge same;

b. Give prampt notice 1o Assignea ol any nolice, damand, or olher document received by Asslgnor from any tonanl
or sublenant under the Leases specifying any deliuit claimaed to have boen made by the Aseignor under the Leases;

¢. Notify in writing each and every present or luluro tanant or cccupant ot the Premises or of any parl thoraot that
any securily depasit or 0ther depcsit heretofore delivered to Assignor has been relained by Assignor o assignad and
daelivered to Assignee, as thae case may be;

d. Entorco or secure in \he name of Assignoo, upon notice 1o Agsignee, the perlormance ol cach and ovary
obligation, tarm, covenant, cendition, and agroemont in 1he Leasas 1o bo perforned by any tenant, and notify Assignee
of the occurrenca o any defaull undar tho Leases;

o. Appaar in and defond any action or proceoding ansing undur, occuring out ol, or in any mannar connoctad wilh
tho Leasos or the obligations, dutios, of labllitios of Assignor and any tanant thereundor, and upon request by Assignes,
do 80 In the name and behatt of Asalgnee, but 1n all cases at the uxpense o! Assignor;

t. Pay all couta and expenses o} Assignee, including attornoys’ fees in a reasonable sum and court costs, in any
action or proceading in which Assi(nea imay appoar In connection harewinth; anr

¢g. Nelther craale nor permit any flen, charge, or gncuinbiance upon ita Inlerests us lessor ol the Leasos, axcept lur
tha lien of the Deed of Trus! or as provided in the Deed of Trustl
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of this Assignment.

IN WITNESS WHEREOF, the parties heretc have sxecuted this Assignment on this 16th day of
ey

086 __

Assignor Assignor

STATE OF iLLINOIS )
)
COUNTYOF )

I _MM.LA._I:L‘EE___. a Notary Public in and for seid county and state, do heraby centify that ——
| F

personally known to ms to be the sams person(s) whoss nama(s) ___Ar2 __ subscribed 10 the foregoing instrumaent,

appears bcfor- me this day In person, and acknowledged that __#he signed and deliverad the said Inmrum.nl
as fras and voluntary aot, for ihe uses and purpObed therein sat forth,

Given unde. My hand and ctiiclal seal, this ___M_ day of _;OAJE___,{__. 10_.;%
My Cainmission zupires 3/&5

X

Notary Public

This instrumen’ prepared by: Marc J. Strauss
20 N. Clark SBtreet
Chicago, IL 60802

ALE FEDERAL SAVINGS BANK
AGCEPTED BY: AVONDALE FEDERAL SA'NNT BANK AVOHD : FEDERAL SRV

Mo S i

Seoratary Asat. V{ée& - President

SCHEOJVILE 1

(List of (dentified Lauses that are the subject Gf M Assignment of Leases and Ranta.)
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8. Appaintmedgt oflajigtie s nor harally LonSifutgfatd appginty™i 4 and lawlul altornoy, coupled wilh
an intarest of AQsl : e ma) c ol Afsl g3igngs ca aumrdinmo. at any time and
from time to lima, any Leases alfecting the Promises or arty partthereol 13 1he NMan of the Weroinbaloro-described Deed ol
Trust, any other deed encumbering the Premises, or any ground lease of Iha Premises, and requost or require such
subordination where such oplion or aulhority was raserved lo Assignor under any such Leases, orin any case whero Assignor
otherwise wauld hava the right, powar, or privilgge 80 to do. Thia appointment I8 to be Irravocable and continuing, &nd theao
rights, powers, and privileges shall be exclusive in Asgignoe, its succoasors, and assigns as long as any part of the indoblodnass
secured heraby shall remaln unpaid. Assignor hereby warrants thal 1t has not, ul any time prior 19 Lhe dale herool, exercised
any right to subordinate any such Luvase 1o the Desd of Trust or to any other deed of trust or ground lease, and further covenanis

not {c exercige any such right.

10. Indemnification. Assignor heraby agreoes ta indemnify and hold Assignae harrnlesa from any and alf lability, loss, damage,
ar axpense that Assignae may Incur under, or by reasen or in dofansg ol, any and all ¢claima and ¢demands whaigoover which
may ho assurlad against Assigneo arising out of tha Leases, including, but not limitod ta, any claims by any tonants ol crodit
lor rentai tor any period under any Leases moro lhan one (1) month In advance ol the due date thoraol pald to and rocoived
by Assignor bul not delivorad to Adsignoe. Shauld Agslgnoo incur any auch lability, loss, damagoe, or expanse, the amouyun|
thareof, including reasonable attorneys’ teas, with intorest theroon at the rata chargod Irom 1ime 1o 1imeo under the Note ahall
be payable by Assignor immediately without demand, and shall bo sacured as a lian heroby and by said Deed of Trust,

11, Records. Until the Indebladnoas secured heroby shall have boen paid o 1ull, Assignor shall doliver to Asslgney,
immediataly attar Notice, oxacutod copios of any and all renewais of oxisting leasos and all fuluro toases upon all or any
part of the Pramises, and will transfar and assign such Leases upon tho samn torms and conditions as hotetn contained.
Assignor hereby covananls and agraes to make, executo, and dollvor to Asaignoo upon damand and ol any Lime any uand all
asgignmen!s and other records and Instrumanty, ingluding, but net limiled 19, rant rolls and books of nccounl sulficiant los
the purpoose, that Assignes may doem to be advisable lor carrying oul tha purposos and intont of this Assignmoent,

12. No ';elver. The taiture of Augignes to avail 1lsoil of any gf 1he tarms, covonants, nnd conditions ol this Assignmeonit (ot
any penod ortime or at any hime shall nei bo construod or deamad (o be o waivor of any auch right, and nothing horeln
contained ne’ anylthing done or omiltnd 10 ho dane by Auslgnea pursuant haroto shall be deamod n winivor by Ausignon of
any ol g righia ard ramadlos undar the Mato and Dead of Trust ar the laws of tha state in which the aaid Promises aro sHiluntod
The rights of Aag!,;nve to colluct the sard Indobtadnaas, to nnforce any wthor socurily tharglon, of to anlorcoe any olhor gt
of tnmedy herourdur riay be oxarciaod by Aasignon oithor prios 1o, simullanoousiy with, or subaegquont ta, any othor action
tukon herounder of undow the Deed of Trunt and shall not bo deomed an eloction of romoedioy.

13. Primary securily. this Asaigniment of Leasas and Rents is primary in naturo 1o tha obtgation ovidencod ancd segurad
by the Note, Dead of Trusl, ard ary ~ther documeni given to secury and cotlatarnlize tho indoblednnss. Assignos hilher agraes
that Assignee may onforce this Ausignmont withoul firsl resorting lo or axhesusting any othor gocunily or cadluteiul; Howavor,
nolthing hosein containod shail prevesassignoo from suing on the MNotw, forgclosing the Dood of Truul, or uxnrcising any
athar right under any other docuin( nt cullataralizing (the MNate

14, Marger. The tact that the Leasos v2ln2-'ansohold enlatos crentad thotaby may bo held, diracily or Inditactly, by or for
the account of any parson or ontity which hat Zave an {ntotost in the oo ostate of tho Promisos, the operation of the law,
or any olher ovent shall not morgo any Leasor ~:he leaschold ostatns crantod thoruly with Lho foe ostala In the Pramisos
o3 long as any ol the indobtednass securad heriby und by the Nole and Deod of Trust shall romain unpaid, uniees Assigneg
shall consant In wriling to such mergaer.

15, Termination of assignment. Ugon payment in tull 3 i) of the indoblodnoss socurid by tho Noto and Daood of Trust and
ali syms payabie hereunder, 1his Assignment shall be void end 6! no aloct. No judgiment or docrea onloroed as 1o said
Indebtadness shall opefatn ta abrogale of lesson the aftact &2 hiz Assignmoent until tho indebtodnoss has actuatly boan paid
The affidavil, ceiliticate, lotlar, or staloment of any olticar f Z42ighoo showing thal any part of said Indoblodnoss has
remained unpaid shall be and constituta conclusive evidonce ¢ 1o validity, oflactivonoss, and continuing lotce of this
Agsignmani. Any parson, Hrm, or corporalion may, and is haroby fethonizod 1o, roly on such aflidavil, cortificntay, loiter o
stalamont A dormand by Assigneo of any tonant for payment of renls borcason of any dafault claimed by Assignoen shall
be sutliciont dirtaclion to said Llangnl Lo make (uturo paymenty of ronts 1O Asg gnoo withoul tho nocoseily for lurthotr connent
by, Oor notice to, Assignor.

18. Notlce. All nolices, demands, or documunts of any kind thal Assignao ey w7 roquited ©f May dusita to sorve YPOn
AssiQnor hereunder shall be sutliclantly sorved by dalivoring them parsonally (o 2 ==lgnor, by leaving a copy nddrasaad to
Assignor at the addrass appearing hereinabovo, of by deposit:ny a copy in the Unita. Stulas mail, postago propaid, firsl clasa
mail, addressed to Assignor at the above addross,

17. Successors. The terms, govenanis, condiions, und warranties contained hareln and(he p owors grantod horoby shall
run with the land and shal! inure 10 the benolhil of, and bind, all parlies haroto and 1hoir ros;ec!. 0. hoirs, succossors, and
assigns, all tenants and thair subtonanty and assigns, and all aubsequent owners of the Promises und subsoguent holdors

ot the Note and Deed of Trust,

18. Additionai rights and remedies. In addition o, but not in llau of, any othor rights haroundaer, Astigioo shall have the
nght to institule swit and obtain a protective or mandialory injunction against Assignor 10 pravant a broach of dotfaull, or lo
enfurce the observance of the agraaments, covenants, torms and conditions contained horein, as woll as the right to ordinary
and punitive damages occaaloned by any breach or dofaull by Assignor,

19. Localion ot pearlormance. Assignor expressly agrees that thes Assignment |8 perlormable In (mk [P
County, Illinols . _ ., waivestheright 1o be sued elsewhero, and agroes and consents 1o he jurisdiclion of any court
ol competeni jurisdiction located in Caok County. lliingis.

20. Severabllity. 11 any provisions of this Assignment or the application thercol 10 any entity, parson, or circumstlanco shail
be invalid or unanforaceable lo any exlent, tha ramainder uf this Assignmant and the application of |18 provisions 1o other
antitias, persons, or circumstances shall not bao atfectod theraby and shall bo enforced to the groatost extonl pormitted by law.

21.Third parly beneliclaries. It 13 axprossly agrased by Assignor that this Assignmaent shall nol be construad ofr deemad made
Ier tha bhenefit gl any third parly or partios.

22. Entire agresmenl. This documenl contains the entire agreement concerning the assignmaent of ronts and leasas
hetwoan the parties hereto, oxprossly superseding any such provision contained in the Deod of Trust, No variations,
madihigutions, or changes horain or horaot ahall ho binding upon any party horoto, unloss sol forth in a documoent duly
nxeculind by, oo on bshalt of, nuch parly

23, Construction. Whenaver used heraein and the context requires it, tho singular number shall include the plural, the plurat
the singular, and any gendsr shall include all gendears. All obligations ol each Assignor hereunder shall be joInt and aseveral.
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LOT 14 IN DURHAM’S SUBDIVISION OF THE SOUTH HALF OF THE EAST HALF OF THE
EAST HALF OF T/E SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTIODN

23, TOWNSHIP /392 NORTH,
S00K COUNTY, IL.INOIS,

23 j27- 033 < AP

RANGE 13, EAST OF THE THIRO.PRINCIPAL MERIDIAN,

T1£992098
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