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mortgages insured under the one fo

M () RTG AG l‘: four-tamily provisiuns of the Natiowa)

Housing Act.

Jansary X, 1986

THIS INDENTURE, Made this 174h fuy of ,
INE M. HECLOBKEY, DIVORCED ANk NOY SINCE REMARRIED between

CATHER

860226354

, Morigngor, and
Margaretten & Company, Inc., n corporation organized and existing under the Taws of the state of New Jersey and
authorized 10 do business in the state of Minois, Mortgugee,

WITNESSETH: That whereas the Mortgagor is Justly indebted to the Morigagee, as is evidenced by a certain
pramissory nole bearing even date herewith, it the principal sum of

Sixty~Six Thousand, One Hundred Seventy~Two and 007100
% 6&, 172,00
MNine & Las-Half Pey Centum

* . -
per centum ( 7 & 172 %) per annuimpn the unpaid balurce until paid, and made
payable to the orddr o the Morigagee al its office in Purth Amboy, NJ 08862, or at such ather pluce as the holkder may

designate in writing, @ad delivered; the said principal and interest being payable in monthly inslallments ol
Five Hundireg Fifty-Six and L1/100

Doliars
¥ payiabite with inlerest ot the rate of

Dollars ($ Gde .51 )oh the first day |
of March 1 L9844 L aned 1 like sm on the first day of each and every moath therealter until
the note is fully paid, except 1122 the final payment of principal amch interest, iF not sooner paid, shatl be due and
payable on the first day of Februayy , 2016

NOW, THEREFORE, the said Morgagor, for the becter securing of the payiment ol the suid prinwipat sum of
money and interest and the performanc, of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Merigagee, its successors or assigns, the tollowing described Real Estare
sifuate, lying, and being in the county of CO0OK and the Slzllcjl'
illinois, to wit: -

<

GEE RIDER ATTACHED HERETO AND MADRS A PART HEREOF

oLt

*“SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADc 7 PART HEREOF FGR
ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THiIS MIRTGAGE.*®

FREPLVLIT Binen ATTRCHED HERZT
-k L] - 0
AND MADE A PART HEREQF )

MREFERENCIS MUNCIN TS A LGHTHLY MORTGAGE
INSURANCT PRI AL AL LV D OR DELRTED
BY THE ATIACHLD JUDLR TO THIS MORIGAGE,"”

TOGETHER with all and singular the tencments, hereditaments and appurtenances thereunto belonging, and
the rernts, issues, and profits thercof; and alt apparatus and lixtures of cvery kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building nuw or hercafier standing on said land, and also all the estate, right, titde, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOL.D the above-deseribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Swate of [liinois, which said rights
and benefits the suid Mortgagor does hereby expressly releise and waive.

It -2 (Rev. 7/85%) STATL OF 11 LINOIS
FHEI-920 1AM (5-80)
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CAND AS ADDITIONAL SECURITY for the payment of the indebredness nforesaid the Mortgagor does herchy
assign 1o the Mortgagee all the reats, issues, and profits now due or which may herealter become due for the use
of the premises hercinabove described,

THAT HE WILL KEEP the improvements now existing or hereatter erected on the mortgaged property, in-
sured as may be required from time ta time by the Mortgagee against loss by fire and other hazard, casuaities
and cantingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurange provision tor payment of which has not been miade hereinbelore,

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shalt be held by the Mortgagee and huve attached thereto foss payable cliuses in favor of and in form aceeptable
1o the Mortgagee. oo event of loss Maortgagor will give immediate notice by muil to the Mortgagee, who may make
proof of loss if not made promptly by Martgagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss directly 1o the Mortgagee instead af to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Morigngee at its aption either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness securcd hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in forge shall pass to the purchaser or graniee.

THAT if tienremises, or any part thereof, be condemned wnder any power of eminent domain, or acquired for
a public use,«h=_ Jamages, proceeds, and the consideration for such acquisition, to the exient of the tull amount
of indebtedness updn this Mortgasge, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Moitg:gee and shall be paid forthwith to the Mortgugee to be applicd by it on account of the indebted-
ness secured hereb . vhether due or not.

THE MORTGAGEH TUR THER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the Mavoenal Elousing Act within 60 days from the date hereot (weitten statement of any offiver of
the Department of Housing and Urban Develapment or authorized agent of the Sceretury ol Housing und Urban
Development dated subsequeat 40 the 60 days time Ffrom the date of this mortgage, declining to insure said note and
this mortgage, being deemed conciusive prool of such ineligibility), the Mortgagee or the holder of the note may, wt its
option, declare all sums secured herehy immediately due and payable.

IN THE BEVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after tne due date thereof, ar in case of a breach of any other covenani or
agreement herein stipulated, then the wwhole o said principal swn remaining uspaid together witly acerued in-
terest thercon, shall, a1 the election of the Morigagee, without notice, becoms immediately due and payable,

AND IN THE EVENT that the whole of soidadebt is declared 1o be due, the Mortgagee shall have the right
immediately to foreclose this martgage, and upor the filing of any bill Tor that purpose, the court in which such
bill is filed may a1 any 1ime therealter, cither betore or after sale, and without notice to the suid Mortgagor, or
any party clniming under said Mortgagor, and withgut jegard (o the solveney or insolvency ot the time of such
applications for appointment of o receiver, or for ae order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of e indebteiness secured heteby, and without regoard to the value

of said premises or whether the same shull then be ocespied by thic owner of the equity of redemption, as a
homesteud, enter an order placing the Mortgagee in possesyion of the premises, or appoint i receiver for the
benetit of the Mortgugee with power to colleet the rents, iwsues, and profits of the said premises during the
pendency of such fareclosure suit and, in case of sale and a geliviency, during the Tull statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebied-
ness, cost, laxes, insurance, and other items necessary for the'protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abode deseribed premises under wn orcer
ot a court in which an action is pending to fareclose this mortgage or 4 subsequent mortgage, the swnid Mort-
gagee, in its discretion, may: Keep the said premises in good repair; pay such eurrrent or back tiaxes and nssess-
ments as may be due on the said premises: pay for and maintain such insucined in such amounts as shall have
been required by the Mortgagee: lease the said premises 10 the Mortgagor or ciers upon such terms and condi-
tions, either within or bevond any period of redemption, as are approved by (he court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove deseribed; and, cmploy other persons and ex-
pend itsell such amounts as are reasonably necessary to ¢arry out the provisions of ihis paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any constol law or eguity, a
reasonable sum shall be alfowed for the solicitar’s fees, and stenographers' fres of thy camplainant in such
proceeding, and alse for all outlays for documentary evidence and the cost ol a complets postract of tide for
the purpose of such foreclosure; and in case ol any other suit, or legal proceeding, wherein“thie Mortgagee shall
be made a party thercio by reason of this morigage, its costs and expenses, and the reasonabie focy and charges
of the altorneys or solicitars of the Mortgagee, so made parties, for services in such suit or proveedings, shall
be o further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness sceured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BEF INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: €1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attaraeys’, soliciters’, and sienographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination ol title: (2) all the moneys advanced by the Mortgagee, il any,
for the purpase authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hercby, from the time such advances are made; (3} all the accrued interest remaining unpaid oun the in-
debtedness hereby sccured; (4) all the said principal money remaining unpaid. The overplus of the praceeds
of sale, if any, shall then be paid to the Morgagor,

It Mortgagor shail pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly pertorm all the covenants and agreements herein, then this conveyance shall be nuil and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgager, exccute u release or satisfaction
of this morigage, snd Morigagor hereby waives the benelits of all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability ol the Maortgagor.
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:\r!nrlgnuc. Deed of Truss or Security
deed i d der secti 203(by,
4085848 ADJUSTABLE RATE RIDER 203(k) (Firw lien only) o 234(c) of the
1314225149729 National Housing Act, using the
Mazgin method.
THIS ADJUSTABLE RATE RIDER is made this 17 th day of Janmuary

19 8& . andisincorporated into and shall be deemed to amend wnd supplement the Mortgage, Deed of Trust of Scun'ny
Deed (**Mortgage'’), of even date herewith, given by
CATHERINE M. MCCLOSKEY, DIVORCED AND NOT $INCE REMARRIED

(*'Mortgagor’’) to secure Mortgagor's Adjustable Rate Note (*'Note''), of even date herewith, to

MARGARETTEN & COMPANY INC
a corporation organized and existing under the laws of the State of New Jersey (*Mortgugee'’), covering the premises dc-
scribed in the Morigage and located at

PUTH NOEL WBE , DES PLALNES, TL 60014

Notwithstanding anything to the contrary set forth in the Mottgage, Mortgagor and Mortgagee hercby agree to the

following:

1. Under the Notz, the initiat stated interest rate of

Nine & Onz-Half Per Centum

per centum ( ?.1/2 %) per annum (**Initial Interest Rate'') on the unpakl

principal balance {s siubject to change, as hereinatfter deseribed, When the interest rate changes, the equal monthly in-

stullments of principei and interest also will be adjusted, as hereinafler provided, so that each instaliment will be in an
amount necessary to fuir amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the re-
maining term of the Note.

2. The first adjustment to the inierest rate (if any adjustment is required) will be effective an the first day ol

Ayl . 1987 (which date will not be less than twelve manths nor morse
than eighteenn months from the duc <ate of the first installment payment under the Note), and thercafter each ndjustment
to the interest rate will be made efiscsivion that day ol cach succeeding year during the term of the Mortgage (' Change

Date'’).

3. Each adjustment to the interest rate will e mude based upon the tollowing method of einploying the weekly averiage yield
on United States Treasury Securitics adjustad-a a constant maturity of one year (“*Index’’; the Index is published in the
Federal Reserve Bulletin and made availuble by the United States Treasury Departiment in Statistical Releuse H.15(519).
As of each Change Date, it will be determined wiiethed or not an interest rote adjustment must be made, and the amount of
the new adjusted interest rate, if uny, us follows:

(#) The amount of the Index will be determined, usizg the most recently available figure, thicty (30) duys betore the
Change Date (**Current Endex'’),

(b Two Per Centum
percentage points {2 % the “Margin'') will be added to the
Current Index and the sum of this addition will be rosared to the neareat ong-eighth of one percentage polnt
(0.125%). The rounded sum, of the Margin plus the Current Jadex, will be ealled the “*Caleuiated Interest Rate' lor
each Change Date.

(¢) The Calculated Interest Rate will be compared to the interest rnte baing carned immedintely prior to the current
Change Dale (such interest rate being called the 'Existing Interest ‘(nte’”), Then, the new adjusted interest rate, i
any, will be determined as follows:

(i) il the Calculated [nterest Rate is the sume as the Existing Interer I~nlc. the interest rate will not change.

(i) If the difference between the Caleulated Interest Rate and the Existing Yaterest Rate is less than or equal to
one pereentage point, the new adjusted interest rate will be equal to io-Telculated Interest Rate (subject to
the maximum allowable change aver the term of the Morigage of live percentage points, in cither direction,
from the Initial Interest Rate, herein called the *5% Cup'').

(iiiy  If the Calculated Interest Rate exceeds the Existing Interest Rate by more than Gne nercentage point, the new
adjusted interest rate will be equal to one percentage point higher than the Exislirg Yaterest Rate (subject to
the % Cap).

tiv) If the Calculuted Interest Rute is less than the Existing Interest Rate by more than ope sereentage point, the
new adjusted interest rate will be equal to one percentage point less than the Bxisting Irterest Rate (subject to
the 5% Cap).

() Nowwithsitanding anything containett in this Adjusiable Rate Rider, in no event will any new adjusted interest rate be
more than five percentage (5%} poinis higher or lower than the Initial Interest Rate. If any increase or decrease in the
Existing Interest Rate would cause the new adjusted interest rate to exceed the $% Cap, the new adjusted interest rate
will be limited to five percentage ($%) points higher or lower, whichever is applicable, than the Initinl Interest Rate,

() Mortgagee will perform the functions required under Subparagraphs 3(a), (h) und {¢) to determine the amount of the
new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and
thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change Date on which the interest rate is adjusted.

(N The method set forth in this paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjust-
ment must be made to the Existing Interest Rate incorporates the cffects of the provisions of 24 CFR 203.49(e)(1)
and 234,79(e}!) which requires that changes in the Index in excess of one percentage point must be carried over for
inclusion in adjustments to the Existing Interest Rate in subsequent years. ’

(g) If the Index is no longer available, Morigagee will be required to use any index prescribed by the Department of
Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index (giving
all necessary information for Mortgagor to obtain such index) and after the date of such notice the substitute index
will be deemned to be the Index hercunder.

4. (a) If the Existing Interest Rate changes on any Change Dute, Mortgagee will recalculate the monthly installment

payments of principal and interest to determine the amoumd which would be necessury to repay in full, on the matur-
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 17Tl DAY OF  JANUARY 19 86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC,,
THE MORTGAGEE. AND CATHERINE M. MCCLOSKEY, DIVORCED AND NOL' SINCS REMARRTED-w~=

>, ;- THE MORTGAGOR, AS FOLLOWS:

o —

1. [N AKE FIFTH UNNUMBERED PARAGRAPH OF PAGE TW0, THE
SENTINCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVICEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
QR AN AMUUNT TQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT OUE ON THE NOTE, ON
THE FIRST DAY'D:-ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTERTION
TQ EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TQ PREPAYMENT,

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ABDITION OF THE FOLLUW.(MG:

"PRIVILEGE IS RESERYED TO PAY THE CCBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.”

it 343 P 1

[N WITNESS WHEREQF, CATHERINE M, MCCILOSKEY, DIVORCKD AND NOT SINCH

REMARRIED- HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESALD.
Q&m‘ﬂ\r (0Bl HORTEAGOR OR

CATHERINE M, MCCTOSRLY, DIVORCLIXDXe TRUSTEE'S
NOT SINCE REMARRIED STGNATURE

MORTGAGOR OR

TRUSTEE'S

STGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

L (ltt

/.
—

?fLﬁEN| AGENT




STATE: ILLING l'NOFFI( :IA r@@lp 49-729
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"FHA MORTGAGE RIDFR"
. CATHERINE M., MCCLOSKEY I <D AND ' 3

This rider to the Mortgage between REMARRIE D wessm = ' b Y?RCLD NOT” SINCE: and
Margaretten & Company, Inc. dated  Jonuary 17 » 19 ge 15 deemed to amend and supple-
ment the Mortgage of same date as follows:
That, together with, and in addition to, the monthly payments of principal and interest payable
uqder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property ?a11 as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b} A1l payments mentioned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
and/ thi: aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the
orderszt, forth:

1. grourny rents, if any, taxes, special asscssments, fire and other hazard
insuranse) premiums.
Il. dinteresi-ci.the note secured hereby, and
ITI. amortizatica of the principal of the said note.

Any deficiency~in the amount of any such aggregate monthly payment shall, unless
made good by the Mdrtgagor prior to the due date of the next such payment, con-
stitute an event of ditault under this mortgage. The Mortgagee may collect a
"late charge” not to exseed four cents (4¢) for each dollar ?Sl) for each pay-
ment more than fifteen Y15) days in arrears, to cover the extra expense in-
valved in handiing delinguent payments. ”

’
If the total of the payments made by the Moricagor under subsection (a} of the preceding -
paragraph shall exceed the amount of the pay.:nts actually made by the Mortgagee for ground 53
rents. *axes, and assessments, or insurance premiums, as the case may be, such excess, if the -~
lTuan is current, at the pption of the Mortgagor| shtall be credited on subsequent payments to 73 i
be made by the Mortgagor, or refunded to the Morigsgar. If, however, the monthly payments madeln '
by the Mortgagor under subsection {a) of the preceding paragraph shall not be sufficient to -

pay ground rents, taxes, and assessments, or fnsurance premiums, as the case may be, when the

same shall become due and payable, then the Mortgagor 5h21) pay to the Mortgagee any amount

necessary to make up the deficiency, on or before the date when payment of such ground rents,

taxes, assessments, or insurance premiums shall be due. _J¥7at any time the Mortgaqur shall

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full

payment of the entire indebtedness represented thereby, the tortaigee shall, in c0mputipg tpe

amount of suych indebtedness, credit to the account of the Mortgiecus, any balance remaining in

the funds accumulated under the provisions of subsection (a) of théspreceding paragraph. If

there shall be a default under any of the provisions of this mortgaas resulting in a public

sale of the premises covered hereby, or if the Mortigagee acquired the property otherwise after
default, the Mortgagee shal) apply, at the time of the commencement of tuch proceedings or at

the time the property is otherwise acquired, the balance then remaining in-ihe funds accumulated
under subsection (2) of the preceding paragraph as a credit against the anount of principal

then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised vy the

Mortgagee when the ineligibility for insurance under the National Housing Act i aue to the
Mortgagee's failure to remit the mortgage insurance premium to the Oepartment of Housing and

Urban Development”.

-

/ Yt ¢
\\Mul\ﬂ—:ﬁl— —mkm"‘ e ‘-E_ ap | MORTGAGOR

MORTGAGOR  cATHERINE M. MCCLOSKEY, DIVOTCE
NI SINCE REMARRIED
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SEE RIDER ATTACHED !IERITO AND MADE A PARI' HEREOK

PARCEL l: THE NORIH 19,50 FEET (MEASURED ALONG THE EAST LINE AND THE WEST
LINE) OF THAT PART OF THE WEST 72.97 FEET OF THE EAST 510.79 FEET (BOTH
MEASURED ALONG THE SOUTH LINE) OF THE FOLLOWING TAKEN AS A TRACP: LOI'S 8 10
14 BOTH INCLUSIVE AND THE SOUMH 4.79 FEET OF 1OWS 1 10 7 BOIN INCLUSIVE, ALL
IN BLOCK 1 IN HILLARY TANE, BEING A SUBDIVISTON OF THE WHST % OF THE
NORIHEAST & QF THE NORIUWEST % OF SECPION 1S5, TOWNSIIIEP 41 NORI, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF A LINE DRAWN FROM A
POINT Iy TAE EAST LINE OF SAID WEST 72.97 FEET OF THE EAST 510,79 FEET WHICH
y IS 68.03 FeT NORTH OF THE SOUTHFAST CORNER OF SAID WEST 72,97 FEET OF TIE
T APTRAR SO KRG YR RO RELKDCR GO RO SR KBNS KA MR KSR X P RXT RNR X e v 7
EAST 500,79 48610 A POINT ON ‘Titl WEST LING OF SAID WRST 72,07 FERT OF THE
EAST 510,79 FEET wHICGH IS 70,45 FEET NORUI OF 'THIE SOUTHWEST COINER O SAID
WEST 72.97 FEET OF/T!E EAST 510.79 FEET, IN COOK COUNTY, [LLINOIS,
PARCEL 2: THE EAST 1/10 OF 'THE WEST 10/52 OF TIE NORNMI 35 FEET (MEASURED
ALONG THE EAST LINE AND 2HE WEST LINE) OF LOTS 1 70 7 Bl INCIUSIVE, TAKEN
AS A TRACT IN BLOCK 1 IN HULLARY TANE, BEING A SUBDIVISION OF THI: WEST &
OF THE NORTUEAST % OF THE NORITIWEST % OF SECITON 15, TOWNSHER 41 NOiK,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PARCEL 3: EASEMENTS FOR INGRESS AND/EGRESS FOR THE BENFEFIT OF PARCELS 1 AND
2, AS CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 17618417, IN

(QOCK COUNTY, ILLINOS.
0G5 (et ¢lOly
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