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THIS INDENTURE, Made this L17TH day of JANUARY
ELEAZER -SHADE AND MARGARET J. SHADE , HUSBAND AND WIFE
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, 19 B85 between

, Mortgagos, and
WESTAMERICA MORTGAGE COMPANY ’

a corporation organi‘zed"and existing under the laws of THE STATE OF COLORADO .
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted lo the Mortgagee, as iy evidenced by & certain
promissory note bearing even date herewith, in the principal sum of

FIFTY NINE THOUSAND THREE HUNDRED TWENTY ONE AND 00/100 Dollars (§  59,321.00 )

payable with interest at the rate of ** per centum ( . 11.50 %) per wnnum on the unpaid bal-
ance until paid/and made payable to the order of the Mortgagee at ils office in 7900 EAST UNION. AVENHE
STE 500, DENVIR, CO 80237 | or at such other place as the holder may designate in writing, and deliver: ’
ed; the said principri~and interest being payable in monthly installments of FIVE HUNDRED ERIGHTY SEVEN
AND 45/100 Dollars (% 587.45 ) on the first day
of MARCH , 19 86, and a like sum on the first day of each and every month thereafier until
the note is fully paid, excen that the {inal payment of principal and interest, if not sconer paid, shall be due and

mle on tohﬁEﬁrs! dFay of /FTFEBRUARY 2016
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NOW, THEREFORE, ihe sei'"Morntgagor, for the beiter securing of the payment of the said principal sum of
money and interest and the performance ol the covenants and agreements heiein conlained, does bythese pres-
ents MORTGAGE and WARRANT (nts rhe Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in the county of COOK and the State of

Ilingis, t it: .
inois. to Wit | o7 476 IN HAZELCRESY HIGHLANDS 7TH ADDITION, BEING A
SUBDIVISION OF PAKT On THE NORTHEAST 1/4 AND' PART OF THE

SOUTHEAST 1/4 OF SECIIUN 26, TOWNSHIP 36 NORTH, RANGE 1 g 1
EAS £ 1 ’ Connmas 13 !

T OF THE THIRD PRINCZPHL MERIDIAN, IN COOK
ILLINOIS, ! %
i
PMIff 28 26 204 027 . f‘-’
: 3
am
fea

the rents, issues, and profits thereofl; and all apparatus and {ixtures of every kiid for the purpose of supplying of
distributing. héat, light, water, or power, and all plumbing and other fixtures 4in, or that may be placed in, any
building now or hereaflter standing on said land, and also all the estate, right, titlé, and interest of the suid Mort-
gagor in and to said premises.

TOGETHER with all and singular the tenements, heredilaments and apprescenances thereunio be!ongi'ng. and

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and iixtures, unlo the said
Mortgagee, ils successors and assigas, forever, for the purposes and uses herein set forth, free from all rights
and benelits under. and by virtue of the Homestead Exemption Laws of the State of Iilinsds which said rights
and benefits the sazid Mostpagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premuses in good repair, and not to do, or permit to be done, ubon sard premizes, anything
thsl may impair the value thereof, or of the securily intended to be effected by virtue ol this instrument; aot te
suffer any lien of mechanics men or material men to attach te said premises; to pay to the Maotgagee, as here-
inalter provided, until said note is (ully paid, (1) a sum sufficient to pay all taxes und ussessments on sad prem-
ises, or any tax oc assessment that may be levied by authority of the State of lllinois, or of the counly, lown,
village, ot city in which the said land is situate, upon the Mortgagor on account of ithe owaership thereof: (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, during | he continuance of said
indebledness, insured lor the benefil of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morngagor to make such puyments, or to sutisiy any prior Lien oran- -
cumbitunce othes than that {or 1axes or assessments on suid premises, or lo keep suid premises  n good repair, the #7%
the Morigagee may pay Such 1axes, assessments, and insurance premiums, when due, and mao moke such roepaies d
1o 1he property herewn mortgaged s n itk discretion i may deem necessary for the propuer preservation thereof,
and any moneys so pind or expended shill become so much additional indebtedness, secured by this matgepe, 1o 5
be paid out of proceeds of the sale of the mortgaged premises, of not otherwise pard by the Mosigagor,
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It is expressly provided, however {all other provisions of this mortgage 1o the contrary notwithstanding), <%
thut the Monpgegee shall not be required nor shall it have the right to pay, discharpe, or remove anv ik, usses8s.§ 5
ment, o lax hies upen o against the premuses descobed herein or any pant thureof or the 1mprovements situgted
thereon, so long as the Morlgapor sholl, in good faith, contest the same or the valwdity theseo! by appropriaie
legnl proceedings brought in o coust of competent jurisdiction, which shall operite to provent the collvstion of
i the lux, assessment, o lien so contested and the sale or forfeiture of the said nremises or wnv part theroof ta
i satisfy the same
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— UNOFFICIALGORY , ,

AND IN THE EVENT That the whole of said debt is declared to he due, the Morigagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the selvency or insolvency at the time of such
applications for appointment of a receiver, ot for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equitly of redemption, 85 a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profils when collected may be applied toward the payment of the indebied-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to {oreclese this mortgage or a subseguent mortgage, the said Mort-
gagee, in ils discretion, may: keep the said premises in good repair; poy such current or back tuxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upen such terms and condi-
tions, either within or bevond any perioed of redemplion, as are approved by the court; collect and receive the
rents, issues, and profils for the use of the premises hereinabove described; and emplioy other persons and ex-
pend itsell such umounts as are reasonably necessary to carry oul the provisions of this paragraph.

AND 4 CASE OF FORECLOSURE of this mortgege by said Morlgagee in any court of law or equity, a
reasonable sur shall be allowed lor the solicitor’s fees, and stenographers’ lees of the complainant in such
proceeding, 2ad =lso for all outlays for documentasy evidence and the cosl of a complete abslract of title for
the purpose of Guch foreclosure; wand in case of any other suit, or legal proceeding, wherein the Mortgogee shall
be made a party (nireto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the altorneys O:_solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and clarge upon the said premises under this mortgage, and ali such expenses shall become
so much additional indellesness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL dF INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale madeil pursuance of any such decree: (1) All the cests of such suit or suits, adverlising,
sale, and conveyance, includiug attorneys’, solicitors’, and stenographars' fees, outlays for documentary evi-
dence and cost of said abstract ard examination of title; (2) all the moneys advanced by the Morigagee, il any,
for the purpose authorized in the' merteage with interest on such advances at the rete set forth in the note se-
cured hereby, from the time such adivances are made; (3) all the accrued interest remaining unpaid on the in-
debledness hereby secured; (4} all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Aortgagor.

If Mortgagor shall pay said note at tHe lime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrezimints herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writie demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the penefits of all statutes or laws which require the earlier ex-
ecution ot delivery of such release or satisfaction by Mortgagee.

iT 1S EXPRESSLY AGREED that no extension ¢f the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Morigagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, #a¢ the benefits and advantages shall inure, to the
respective heirs, execulors, administrators, successors, an( issigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the Cingular, and the masculine gender shall include

the feminine.
and year farst written. M )
AR o [SEALGY

WITNESS the hand and seal of the Mortgagor, the da

R ET AP P S

[CSEALT] ESEALQL
e
STATE OF ILLINOIS E.:
S5 H
I, The Undersigned , a notary public, in and for \he County and State
aforesaid, Do Hereby Certify That Eleazer Shade
and Margaret J. Shade , his wife, personally known to me to be the same
person whose name S are subscribed to the foregoing instrument, appeared before me this day ip
person and acknowledged that they signed, sealed, and delivered the said instrument as their

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notaria! Seal this 17th day January ,A.D.19 86 B
C 2Ll UL 15 P
Notary Publi T .

DOC. NO. , Filed for Record in the Recorder's Office of

County, Iilinois, on the day of A.D. 19
at o'clock m., and duly recorded in Book of Page
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RIBER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

is _ride ached te and made part of the Mortgage between ELEAZER SHADE AND -
MARGARET "3 9eSuASE Mortgagor, andWESTAMERICA Mortgagee,

dated 01/17/86 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

e
Tl

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and payable on policles of fire and other hazard
insurance covering the mortgaged property {(all as estimated by the s
Mortgaree) less all sums already paid therefor divided by the number of -
months to-elapse before one month prior ro the date when such ground rents;.”
premiums, “axes and assessments will become delinquent, such sums to be ”T
held by Moltsagee in trust to pay said ground rents, premiums taxes and

special assesswaents; and

ey

All payments mencioned in the two preceding subsections of this paragraph
and all payments O )be made under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single_ poyment to be. applied by the Mortgagee to the
following items in the order set forth:

(I) ground rents, if any, taxes, special assessments, fire,
and other hazard insuvizoace premiums;
(I%) interest on the note Sccured hereby; and
(III) amortization of principal ol the said note.

Any deficiency in the amount of any fuch aggregate monthly payment shall,

unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of default under this mortgage. The
Mortgagee may collect a 'late charge' nol to exceed four cents (4¢) for
each dollar ($1) for each payment more tlan fifteen (15) days in arrears,
to cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgapor wunier subsection (a) of the
preceding paragraph shaﬁ}néxgggd,ghe amcunt cof the payments actually made by the
Mortgagee for ground reﬁ%s,,;axeé} and assessments, or insurdarice’ premiums, as the
case may be, such excess, 1f the loan is current, at the optlow of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagoy, or refunded to
the Mertgagor. If, however, the monthly payments made by the Mortiagor under sub-
section (a) of the preceding paragraph shall not be sufficient to pajy giound rents,
taxes, and assessments, or insurance premiums, as the case may be, wher *nie same shall
become due and payable, then the Mortgager shall pay to the Mortgagee zay anount
necessary to make up the deficiency, on or before the date when payment ol such
ground rents, taxes, assessments, or insurance premiums shall bhe due. If ac any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisicns of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. 1f there shall be a default under any
of the'proviéions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, ar the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
aceumulated under subseetion (a) of the preceding paragraph as a credit against the
amount of principal then ‘remaining unpaid under said note.
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UNOFFICIAL,GOPY

FHA MORTGAGE RIDER

The Rider, dated the 17TH day of JANUARY , 19 86 ,
amends the FHA MORTGAGE oi even gate by and

between WESTAMERICA MORTGAGE COMPANY , the MORTGAGEE . and
ELEAZER & MARGARET J. SHADE » TN2 __ MORTGAGOR . and

P $ 1. , &S

foliows:

1. In Paragraph *## , the sentence which reads as follows
is deleted:

kk

Paragranh k&% is amended by the addition of the
following:.

"Prlvzlege 15 reserved to pay the debt, in whole or in part,
on any installinent due date."

IN WITNRESS WHEREOQF, Eléazer Shade and Margaret J. Shade, his wife
has set his hand and seal the day anc year first

e ﬁbfg,&. (SEAL)

(SEAL)

aforesaid.

Signed, sealed and delivered
in the presence of

* THAT PRIVILEGE 15 RESERVED TO PAY THE DEBT IN WHOLE, OR IN AN AMOUNY ‘£QUAL TO
ONE OR MORE MONTHLY PAYMENTS ON THE PRINCIPAL THAT ARE NEXT DUE OF THE FC1E, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY; PROVIDED, HOWEVER, THAT *MRLTTEN
NOTICE OF AN INTENTION TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THQOY (30)
DAYS PRIOR TO REPAYMENT. $g]

%% IN THE FIRST UNNUMBERED PARAGRAPH ON PAGE 2.
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