UNQFEIGIALGQRH....

This mortgage.is being . CENTRAL . AUST.INN Hoso

re-recorded .to correct 757, Narth.Central Aveous.
aherror. on. the due date, 8b027528 (Addrest)
JANUARY 1st, 1997 is
wrong.. . The corregct due

date is FEBRUARY 1, 1992. MORTGAGE

. ALSO, TO CORRECT LEGAL DESCRIPTION

THIS MORTGAGE is made this. .. 15t ... dayof ... . F@DPUARY. ... .0 i,
19, .85, between theMortgagor. .Aruy L. Mothershed .angd. Ema .y, Mothersbed..as Joind. teuants.

.
existing under the laws of

whose addressis. ... 123 Ncrth Jefferson str'eet Ath. Floor=-=Chicago. .,IL .60606.
{herein "'Lender"),

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.8 . 7,000.00. . '
which indebtedrss is evidenced by Burruwer s note dated . February. 1si, .1985... and extensions and renewals.
thereof (hereirs [Sote”), providing for ; ] 5| ) '?rincipl_a End interegt, mgl tém balance of mdcbtednass‘ :
if not sooner paid, Gue and payable o'ﬁ DLz € 9

To SECURE to Lépuey the repayment of the indebtedness evidenced by the Note. with interest thercon: Ihc payment
of all other sums, witnizfzrest thercon, advanced in accordance herewith 1o protect the security of this-Maortgage: and
the performance of the ecveliznts and agreements of Borrower herein contained, Borrowcer does hereby mortgage, grant
and convey'to Lender the folioving described property locdted in the County of . State of

mmmsTh‘e-Ea—st—&&—f-eei_.;_t“ot 121 in Austin's Addztmn to Austmvﬂ]e, a subdivision
of the East 15 acres of .ﬂi“erth 39 North
~CO0K Coninty, 11linois, co;nmoW‘known-as"&_&_E West Superior
—

—— -

The East 30 feet of Lot 127 on Block eleven {11} in Austin's Addition
to Austinville, a Subdivision of the East Fifteen (15) Acres of the
Northwest Quarter (%) of the Wortheast Quarter (%) in Section B, .
Township:39 North, Range i3, Eact of the Third Principal Meridian. -

27650824

PAX NO: 16-08-2015015-0000 W _ h
which has the addressof .. , .o, 2030, West ‘Superior Street Chicago,
|Sireet}

Ilitnois . . therein “Property Address™);
|2ip Code ]

TOGETHER with all the improvements now or hereafter crected on the properly, and all Lnst.ments, nghis,.
appurtenances and rents all of which shal) be deemed to be and remain a part of the property cow.red by this Mortgage;
and all of the foregomg. togeéther with sald property {or the lensehold estate if this Mortgnge is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and thai the Propcrty is unencumbered. except for l:m:umbranccs uf record. Borrowes
covenants that Borrower wattinis and ‘will defend gencrully the titie to the Property against all claims and demands,
subject to encumbran ces of record
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0. Borrower NGQN%JLE 4 Q@ t;mc for, paymcnt or modifica-
tion of amortization 'of the sumsg se secured by Lhis Mongage granted by Lender to any succcs';or in’interest of Borrower

n} manner, the liability of thié original Borrower and Borrower's successors in interest,

Lender she_lJ,,.:lo thibe requir to'commcmc proceedings against such successor or refuse to extend time for

payment’ or Gtherv ie.mts‘di . argart znuun nflhe sums secured by this Mortgage by reason of any demand made by the
(lnterest Any torbearance by Lender in exermsmg any right or remedy

Gy
or\lgmal ‘?o‘mwex; and Bprrowér 'S suceessors i 5! .
hercurdér, or oiherwrse afforded by appllca‘fﬁ aw, shaﬂ not be a waiver of or preclude the exercise of any such rightor

remedy.
11. Succcssors and Assigns Bound, Joint lnd Several Liability; Co-signers. The covepants and agrccmcnts herein -~ -

contained shall bind, and the rights hureuqder shall inure to, the respective suecessors and assigns of Lender and ¢
Borrower, subject to the prowstons o]‘ Eﬁfﬂgrdph 16 hereof. All covenants and agreements of Borfower shall be joint and
several, Any Borrower who co-signs thii "Mortgage, but does not execute the Note, (a)is co-srgmngdh:s Morigage only to - -
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bYis ™
not personally liable on the Note or under this Mortgage, and {¢} agrees that Lender and any other Borrower hereunder
may agree to cxtend, modify, forbear, or make any other accommodations with regard io the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Merigage shall be given by delivering it or by mailing such- notice by certified-mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided ferein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other adaress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall'oedzemed to have been given to Borrower or Lender when given in the manner designated herein, ¢

13. Governlop/faw; Severahmty The state and focal laws applicable to this Morigage shall be the laws of the
jurisdiction in whiel: the Property is located. The foregoing sentence shalf not Himit the applicability of Federal law” io
this Mortgage. In the eren: that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not aftect othler rovisions of this Mortgage or the Note which can be given elfect without the conﬂrcng
provmon, and to this end thie /provisions of this Mortgage and the Note arc declared to be severable. As used herein,

Teosts’’, Vexpenses” and M'atrsrneys’ fees™ include all sums to the extent not prehibited by applicable law or limited
[

herein. - v
i4. Borrower's Copy. Borrowu! sliull be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreemen . Borrower shali fulfit! alt of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agren.ent which Borrower enters into with Lender. Lender. at Lender's. option.
may require Borrower to exccute and delivel 1p Lender, in a form acceptable to Lender, an assrgnmx_m of any
rights, claims or.defenses which Borrower may isadv2 ngainst parties whe supply labor, materials or services in conm.ctmn
with improvemenis made lo the Property.

16. Transfer of the Property. I Borrower sells o/ traasfers all or any-part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subesdinate fo this Morlgugc (b) a (ransﬁ:r by devxsc. descent, or by
operation of law upon the death of a joint tenant, or {c)the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be/sulimitted information requiréd by Lender to evaluaie the
transferce as if @ new loan were being made to the transferee. Hovrower will cantinue 1o be ebligated under the Note and
this Mortgageéinless Lénder releases Borrower in wntmb

1f Lender, on the basis ‘of any information obimned regardmg theransferee, remonably dctcrmmes ehat Lender s
security may be impaired; or that there is an unacceptablc likelthooo of u breach of any covenant or agree-
ment in this Mortgage, oriif the required information is not submitted, Lende: may declare all of the sums secured by
this Mortgage to be immediately due and payable. IT Lender exercises suib Gation to dccelerate, Lender shall fail
Botrower notice of acceleration in accordance with paragraph 12 hereof, Suchnosice shall provide a period of not less
than 30.days from the date the notice is mailed or delivered within which Borrowe: may pay the sums declared Jue. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph (7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as feliows:-

17. Acceleration; Remedies. Except as provided in paragraph 16 hereu[, upun Bor'ow' ' brmh of any cove-
nant or agreement of Borrower in this Morigage, ircluding the covenants to pay when due 4y ‘ums secured by this
Mortgage, Lender prior 10 acceleration shall give notice to Borrower as provided;in. paragiaph 22 lieveof specifying: (1)
the breach; (2} the actien requlired 10 cure such breach; (3) u dute, noi less than 10 days fram the dat': the notice is malied
to Borrower, by which such breach must be cured; and {4) that fatlure to cure such hreach on or before (i date specified
in the notice may result in acceleration of the sums secured by this Morigage, Yoreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate nfter acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a defnult or uny other defense of Borrower o ncceleration and
foreclosure. If the breach Is nat cured on or before the dute specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedialely due and payabje without further, demand and may
foreclose this Morigage by Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenm ofrp ™0
foreclosure, Including, but not limited to, rensonable -ttumeys' fces and costs of dacumieniary evidence, ahstracts lndc" —d
title reports. ;‘3

18. Borrower’s Right to Reinstate. Notwithsitanding Lender's acceleration of the sums secured by this Morigagd™y U‘l
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-

shall not operate to reledde, tna

gage discontinued al any time prior toentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sum -
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures al ™
-

breaches of any other covenants or agreements of Borrower contained in this Mortgage;.(c] Borrower pays all reasonabl
expenses mcurrcd by Lender in enforcing the covenants and agreemens of Borrower contained in this Mortgage, and in
enforcing Lendet’s’ remednes as provided in paragraph [7 hereof, including, but not limited to, reasonable attorneys’
fees; and d) Borrcwer takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Propcrty and. Borrower's obligation to pay the sums secured by this Mortgage shall continve
ummpalred Upon such Jpayment and cure by Borrower, this Morigage and.the obhgatmm sccured hereby shall remain
in full force and effect asif no, acceleration had occurred.

19, Antgnmem nf Rents- Appointment of Recelver. As addmnnal secuﬂly hercunder‘ Bormwcr hercby asmgns to
Lender the rents ‘of the Property, provided that Borrower shall, prior. to acceieration, under paragraph:) 7. hereof- or
abandonment of the Property. have the right to colect and retain such rents as they become due and payable.
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