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ASSIGNMENT OF LEASES AND RENTS

PHIS ASSIGNMENT made as of this 17th day of Jamary , 19 86,

by EDDIE B. AVANT, AND FDNA AVANT, HIS WIFE, IN_JQINT TENANCY
("Borrowar({s}) ") of the City of Chicago, County of Cook and State of
Illincis, to COMMUNITY BANK OF LAWNDALE {hereinafter called the

"Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower(s) has given to COMMUNITY BANK its/their
promissory note {the "Note”) in the principal sum of $_20,000.00 ~ s

WHEREAS, Borrower(s) has further delivered its mortgage ({the
"Mortgage") to secure the Note, which Mortgage conveys the premises
{the "Premises") described in Exhibit A attached hereto; and

WHEREZS, Borrower(s) {(hereinafter sometimes called the "under-
signed")/irs desirous of further securing the Note.

NOW, THLZRSFORE, the undersigned, for and in consideration of
these preseniszand the mutual agreements herein contained and as
further and additional security to the Mortgagee, and in consideration
of the sum of __ “wenty Thousand and no/100 ($20,000.00)—-————-——--Dollars
+o the undersigned in hand paid, the receipt whereof is hereby
acknowledged, deo heraeby sell, assign and transfer untc the Mortgagee
all leases of the Prermises, or any part thereof, together with all
the rents, issues and _profits now due and which may hereafter become
due under or by virtue of.any lease, whether written or verbal, or
any letting of, of any agresment for the use of occupancy of the
Premises or any part thercei, which may have been heretofore or may
be hereafter made or agreed. /co or which may be made or agreed tc by
the Mortgagee under the powers lerein granted, togethex with all
guaranties of any of the foregcing, it being the intention herxeby of
any of the foregoing to establish an absolute transfer and assignment
of all the said leases and agreemnents, all the avails thereof, to the
Mortgagee, and Borrower (s} do herelbyy authorize the Mortgagee {(with or
without taking possession of the Preriises), to rent, lease or let all
or any portion of the Premises to any warty it may determine, and to
collect all of said avails, rents, issvaes and profits arising from
or accruing at any time hereafter, and all-now due, oxr that may here-
after become due under each and all of the lcases and agreements,
™~ written or verbal, or other tenancy existiny ovr which may hereafter

exist on the Premises, with the same rights and power and subject to
the same immunities, exoneration of liability (and rights of recourse
and indemnity as the Mortgagee would have upon %Zaking possession of
the Premises pursuant to the provisions hereinafcer’ set forth.

The undersigned represents and agrees that no rent-has been or
will be paid by any person in possession of any portion of the
Premises for more than one instalment in advance and thial the payment
of none of the rents to accrue for any portion of said Prenises has
been or will be waived, released, reduced, or discounted, oOxr other-
wise discharged or compromised by the undersigned. The unaersigned
waives any right of set-off against any person in possession-of any
portion of the Premises. The undersigned agrees not to make any
other or further assignment of the rents or profits or leases prior

to the release of this Agreement.

19922094

The undersigned agrees and represents unto Mortgagee, its

successors and assigns as follows:

{i}) attached as Exhibit "B" is a schedule of all leases
existing as of the present date with respect to the
Premises or part thereof (the "current leases”); all
amendments to the current leases are designated on
the aforesgsaid schedule; the undersigned is the sole
owner of the entire lessor's interest in the current

leases;

*Phis instrument was prepared by: .
E¢$ Robert E. Bennett, Attorney; 120 S. LaSalle, Suite #1144; (312) 236-3300
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no default exists on the part of the lessor or
lessee named in the current leases, or their
successors and assigns, under the terms,
covenants, provisions or agreements therein
contained and thsre exists no state of facts
which, with the giving of notice or lapse of
time or both, would constitute a default under
any of the current leases;

the current leases are valid and enforceable in
accordance with their terms and shall remain in
full force and effect irrespective of any merger
of the interest of lessor and lessee thereunder;

if any of the current leases provides for the
abatement of rent during repair of the demisad
premises by reascn of fire or other casualty, the
undersigned shall furnish rental insurance to
MYortgagee in amount and form and writiten by
irsurance companies as shall be satisfactery to

Mor tgagee:;

the wundersigned shall not hereafter terminate,
modifty or amend any of the current leases or any
of the «cerms thereof without the prior written
consent.Jf Mortgagee and any attempted termina-
tion, modifization or amendment of said leases,
or any one ¥ them, without such written consent

shall be null xnd void;

the undersigned ©3r the beneficiaries of the under-
signed shall periccn all of the undersigned's
covenants and agrecirents as lessor under each of
the current leases and shall not suffer or permit
to occur, any release of liability of the lessee
therein, or any right of the lessee therein to
withheold payment of rent:

if so requested by the Mortgajgee after default
under the current leases, the/uvndersigned or the
beneficiaries of the undersigrsd shall enforce
any one or several of the current l1l=ases and all
remedies available to the undersiganed agalnst
the lessee therein named.

Nothing herein contained shall be construed as constituting
the Mortgagee a "mortgagee in possession” in the aksence of the
taking of actual possession of the premises by the Mortgagee
pursuant to the provisions hereinafter contained. Ir the exercise
of the powers herein granted to the Mortgagee, no liabilaty shall
be asserted or enforced aga:inst the mortgagee, all suck liability
being expressly waived and 1eleased by the undersigned.

The undersigned further agrees to execute and deliver inmediately

upon the reguest of the Mortgagee, all such further assurances and
assignments in the Premises as the Mortgagee shall from time to time

reascnably require.. EE

Although it is the intention of the parties that this assign@ﬁ?t
is a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that t
Mortgagee shall not exercise any of the rights and powers conferr
upon it herein until and unless one of the following events shall,;
occur, which shall constitute Events of Default hereunder: default
shall be made in payment of interest or principal due under the note
or default shall occur in performance or obhservance of any of
the agreements or conditions in the Mortgage or default shall
be made in the performance or observance of any of the conditions or
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agreements hereunder or a default in any instrument now or at any
time securing the Note or the debt evidenced thHéreby or by any
extension therecf, and, in each instance, all applicable grace
periods, if any, shall have expired, and nothing herein contained
shall be deemed to effect or impair any rights which the Mortgagee.
may have under said Note and Mortgage or any other instrument herein

mentioned.

In any case in which under the provisions of the Mortgage the
Mortgagee has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is declared
to be immediately due, or whether before or after institution of
legal proceedings to' foreclose the lien thereof or before or after
sale thereunder, forthwith, upon demand of the Mortgagee, the
undersigned agrees to surrender to the Mortgagee and the Mortgagee
shall be entitled to take actual possession of the Premises or any
part thereof personally, or by its agents or attorneys, and mortgagee
in its disoretion may, with or without force and with or without
process Wi law, enter upon and take and maintain possession of all
or any pari nf the Premises, together with all the documents, books,
records,. papecs and accounts of the undersigned or then owner of the
Premises relacing thereto, and may exclude the undersigned, its
agents or servanis, wholly therefrom and may as attorney in fact
or agent of the riortgagor, or in its own name as mortgagee and under
the powers hereindgranted, hold, operate, manage and control the
Premises and condwvit the business, if any, thereof either personally
or by its agents, with) full power to use such measures, legal or
equitable, as in its discretion orx in the discretion of its
successors or assigns may ne deemed proper or necessary to enforce
the payment of security of the avails, rents, issues and profits
in forceable detainer and actions in distress of rent, hereby
granting full power and autrority to exercise each and every of the
rights, privileges and powers nerein granted at any and all times
hereafter, and with full power to.cancel or terminate any lease or
sublease for any cause or on any g..cund which would entitle
undersigned to cancel the same, t2-e¢lect to elect to disaffirm

any lease or sublease made subseque:n to the Mortgage or subordinated
to the lien thereof, to make all nelessary or proper repairs, .

deccrating, renewals, replacements, atterations, additions, betterments
and improvements to the Premises that may seem judicious, in its
discretion, to insure and reinsure the .fame for all risks incidental

to Mortgagee's possession, operation and minsgement thereof and to
receive all such avails, rents, issues and .profits.

The Mortgagee shall not be ‘obligated to pecform or discharge,
nor does it hereby undertake to perform or dischkazge, any obligation,
duty or liability under any leases or rental agrezewnsnts relating to
the Premises, and the undersigned shall and does hsareby agree to
indemnify and hold the Mortgagee harmless of and from ¢ny and all
liability, loss or damage which it may or might incurs . arder any leases
or under or by reason of the assignment thereof and of and from any
and all claims and demands whatscever which may be asserc=3 against
it by reason of any alleged obligations or undertakings cn its part
to perform or discharge any of the terms, covenants or agresements
contained in said leases. Should the Mortgagee incur any such
liability, loss or damage, under said leases or any Or by reason
of the assignment thereof, or in the defense of any claims or
demands the undersigned agrees to reimburse the Mortgagee for the
amount thereof, including direct costs, direct expenses and
reasonable attorney's fees, immediately upon demand.

819922098

The Mortgagee in the exercise of the rights and powers conferr
upon it by this assignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises to the payment
of or on account of the following, in such order as the Mortgagee

may determine:
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(a) To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
{which shall include reasonable compensation to the
Mortgagee and its agent or agents, if management be
delegated to an agent or agents, and it shall also include
lease commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases},
establish c¢laim for damages, if any, and .premiums on
insurance hereinabove authorized;

(b} To the payment of taxes and special assess-
ments now due or which may hereafger become due on the
Premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions, or
betterments, and improvements of the Premises,
including, without limitation, the cost from time
to time of installing or replacing such fixtures,
furnishings and egquipment therein, and of placing
the Prerises in such condition as will, in the
reasonabie’ judgment of the Mortgagee, make it readily

rentable;

(d) To 7he payment of any indebtedness secured
by the Mortgage o any deficiency which may result from
any foreclosure csale.

The undersigned furi:her specifically and irrevocably authorizes
and instructs each and every present and future lessee or tenant of
the whole or any part of tie Premises to pay all unpaid rental agreed
upon in any tenancy to the M>rtgagee upon receipt of demand from

sald Mortgagee to pay the same,

It is understood and agreed| that the provisions set forth in
the assignment herein shall be deerel a special remedy given to
the Mortgagee, and shall not be deened exclusive of any of the
remedies granted in the Mortgage, but /shall be deemed an additional
remedy and shall be cumulative with tlie/remedies therein granted and
elsewhere granted in any instrument securing the Note, all of which
remedies shall be enforceable concurrently or successively.

Whenever the word "undersigned" is menticaed herein, it is
hereby understood that the same includes and ‘fhall be binding upon
successors and assigns (including successors by <oansolidation} of
the undersigned, and any party or parties holding any right, title
or interest in the Premises by, through or under thes undersigned.
All of the rights, powers, privileges and immunitics herein granted
and assigns, including all holders, from time to time;, ¢f the Note.

It is expressly understood that no judgment or decrez which

inay be entered on any debt secured or intended to be secured by .
the Mortgage shall operate to abrogate or lessen the effect nf this .
instrument, but that the same shall continue in full force anld effect
until the payment and discharge of any and all indebtedness secured

by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness secured by the Mortgage shall have been paid in full
and all bills incurred by virtue of the authority herein contained |
have been fully paid out of rents, issues and profits of the property
or by the undersigned, or until such time as this instrument may be
voluntarily released. This instrument shall also remain in full ES

force and effect during the pendency of any foreclosure proceedings, o
both before and after sale, until the issuance of a deed pursuant to
a foreclosure decree, unless the indebtedness secured by the Mortgage .
is fully satisfied before the expiration of any period of redemption.
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This Assignment is executed by _ EDDIE B. AVANT, AND EDNA AVANT,

HIS WIFE, IN JOINT TENANCY

IN WITNESS WHEREOF, the undersigned has executed this Assignment

as of the 17th day of January 19 86 .

BY : ’(g% J‘g« @LW

EDDIE B.

BY: Erri s M

EDNA AVANT
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" STATE OF ILLINOIS )
} ss.
COUNTY OF COOK ) :

I, 4<6>%&C&24*, é#bﬁkﬂ‘d r a Notary Public in
and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT Sdd. o 8. N vao# c sl Eo[/ncx_,

¥EAL¢~A” : who_se personally kxnown to me to be the

* _UNOFFICIAL.GORY ,

same personS whose name. g %12 subscribed to the foregoing
instrumgnt, appeared before me this day in person and acknowledged
that % siéned, sealed and delivered the saia Instrument as
\hiéﬁl free and voluntary act, for the uses and purposes therein

set forth.

Given under v hand and Notaxial Seal this o) day of

*ngkuégﬁs 19 &p.

Notary Public

My commission expires:
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EXHIBIT "A" ATTACHEED TO THAT CERTAIN ASSIGNMENT OF LEASES AND
RENTS DATED JANUARY 17, 1986, BY EDDIE B. AVANT, AND EDNA AVANT,
HIS WIFE, IN JOINT TENANCY, (Borrowers) to COMMUNITY BANK OF

LAWNDALE, (Mortgagee)

LEGAL DESCRIPTION OF THE "PREMISES"

*%*PHE NORTH SEVENTY EIGHT (78) FEET OF THE SQUTH ONE HUNDRED
THIRTY (130} FEET OF LOTS TWENTY-EIGHT (28) TO THIRTY ONE (31)
INCLUSIVE, IN BLOCK TWO (2) IN DOUBLAS PARK ADDITION TO CHICAGO,
A SUBDIVISION IN SECTIONS TWENTY-THREE (23) AND TWENTY-FOUR
(24), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN, (13},
EAST OF/THE ‘THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

C/K/A 1423-S. Kedzie, Chicago, Illinois 60624

P.I.N. 16-24-1n4-0090f

pEFT-81 RECORDING $14.00

T#1111 TRan 4416 01,21,86 14.3%.00
#1035 #va =—DE—OD27E5SEL
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