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THIS MORTGAGE (“Security Instrument')isgivenon JANUARY 10 \
19 B86Themeitgrgoris RICHARD PHILLIP GAMMIE AND JOAN CAROL GAMMIE, HUSBAND AND

WIFE

(“Borrower"). This Yecurity Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN . ASSOCTATION OF ILL INOIS .
whichi is organized and €xis'.0§ under the Jaws of THE UNITED STATES OF AMERIGAnd whoseaddressis

4242 NORTH HAKL &M

NORR IME.» ILL INC 15 60634 ’ ("LEUdET"),
Borrower owes Lender the princizal sum of .

TEIRTY THREE THOUSAND AND NO/100---

l
och

Do;lars (Ui, § 33,000.0Q 75 debt is evidenced by Borrower's note
dated the same date as this Security Instmm\‘m (“Note"), whichsprovidcs for monthly payments, with the fulf debt, if not
paid earlier, due and payable on HBRUARY | 1, This Security Instrument

secures to Lender: (a) the repaymcnt of the debi esidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cther sums, wit¥ juterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovrer's covenants and agreements under this Security Instrument and
-the Note. For this purpose, Borrower tloes hereby mortgag~, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 35 IN BLOCK 11 IN SHEPARD'S MICPIGAN AVENUE NUMBER 2, A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTTZON 11, TOWNSHIP 36 NO s RANGE
14, EAST OF THE THIRD PRINCIPAL MER1EINN, ACCORDING TO PLﬁHRECORDED

29, 1927, AS DOCUMENT NUMBER 360792, 4% COOK COUNTY, ILL ,-%..

LE
25-~-11-227-040 %

TVYRT Y Y o BTC)ZN93 o 0K og o8- T2-MVT
which hos the addressof 14864 SHEPPARD DRIVE . DOLTON :
[Street] = [Ciry)
Ilincis 60419 (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and. gas rights and profits, walter rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

é
¢
encumbrances of record. 8
Qo
[N
b

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering rea) properiy.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D - & {iL) COMNSDLIDAIED USINE S5 FOWMS, INC. - M1, CLEMENS, MICHICAN 48048 - {3)%) 7024100
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay thé premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shal} give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

S, Condemnation. The proceeds of any award or claim for dameges, direct or consequentinl. in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
1nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower, ‘ :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnaor offers to
make an award or s2ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the natice is
given, Lender is sutherized to collect and apply the proceeds, ni its option, either to restoration or repair of the Properiy. or
to the sums secured by “this Security Instrument, whether or not then due.

Unless Lender rind Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date ofcb= monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vit 7ieleased; Forbearance By Lender Mot a Waiver. Extension of the time lor payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower sha!l nororerete to release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required lo conmence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amor iziation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sutcessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xeicise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shafl be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteimis of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {=} rgrees that Lender and any other Borrower may agree to extehd,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
»-that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum lcan
charges, and that law is finally interpreted so that the inferist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (i} pity such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any svima already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo ravke this refund by reducing the principal owed
under the Nole or by making & direct payment to Borrower. IF a refund ridyices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ’ .

13. Legislation Affecting Lender’s Rights.  If enactment or expiriicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security listrment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st(p: ;pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 7 aii Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice «o Jorrpwer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wl.en given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federa) 1arxv 20d the law of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Yasirument or the . -
Note conflicts with applicable law, such conflict shall not affect other pravisions of Lhis Security Instruinerit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivnient and the
Mote are declared 10 be severable.,

16. Borrower's Copy, Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I al) or any part of the Property or any
imterest in it is s0)d or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, al its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibilted by
federal law as of the date of this Security Instrument. . ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Lf Borrower fails io pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowern:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
pceurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but ot Himiled 1o, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instcument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums sectired by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security knstrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. ’
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ADJUSTABLE RATE RIDER 2°7880-5

THIS ADJUSTABLE RATE RIDER is made this L OTH gqy of ___ JANUARY . 1986 and is incorporated
in1o and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the “Sccurity Iasirument”) of the
same dale given by the undersigned (ithe “Borrower”) 10 secure Borrower's Adjusiable Rate; Note (the “Nowe™) 1o
THE TALMAN HOME FEDERAL éﬁ% INGS AN ___(the “Lender™) of the same date and covering the
property described in the Security Insirument and focated at: LOAN ASSOCIATION OF ILLIRODIS )

14864 SHEPPARD DRIVE, DOLTON, ILLINOIS 60419
Property Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Cavenants. In addition to the covenanis and agreements made in the Security Instruments, Borrower and Lender
further covenant ans agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 2000 o, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will'pa; inay change on the first day of FEBRUARY to__B7 and on thal day every

th month thercafler. Ezcti date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the firs) Change Dain, my interest rate will be based on an index. The “Index™ is the:

D Quarterly National Cost of Funss 1o FSLIC-Insured Savings and Loan Associations, as made available by the
Federat Home Loan Bank Board.
eckly average yield on United Swies T=casury seeurities adjusted to a constant malurity of | year, as made
available by the Federat Reserve Boarc.

The most recent Index Nigure available as of the Cate 4 “days before each Change Date is called the "Currenl Index.” [T1he Index
is no longer available, the Note Holder will choose a new iiex which is based upon comparable information. The Note Holder will

give me notice of 1his choice.
RS

(C) Calculation of Changes
Befare cach Shag%c ate, the Note Hoider will calculate my new injerest rate by adding TWO AND ONRE HALF perceni-
~age points ( %) to the Current Index. The Note Helder wili vien round the result of this addition 10 the nearest one-cighth
of one percentage point (0.125%), This rounded amount wi%bcdb)bmw :prerest rate until the next change date; provided, however,
that the interest rale shall never be changed by more than 227 % Yon the interest rate which was in effect immediately prior
10 5u fr ng provided further that the interest rate payable al any titne’during the term ol this Joan shall never be higher than
ihsc-%ls(bn % or lower thian § . 06% N,

The Note Holder will then determine the amotunt of the monthly payment thaswould be sufficient 1o repay the principal [ am
expecied 10 owe at the Change Date in fudl on the maturity date at my new inierest ratc in subsinntially equal paymems, The result

of this calculation will be the new amount of my monthly pavment.

{D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amounit ol my new monthly payment beginning
on the first monthly payment date after the Change Date umil the amouni of my monthly‘payment changes again.

(E) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amsant of my monthly payment
before the eifective date of any change. The notice will include information required by law to be giver me 7 nd also the tile and tele-
phone number of a person who will answer any question J may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOVROWER

Uniform Covenant 17 of the Security Instrument is amended to read as {oltows:

Transfer of the Propecty or a Beneficia) Interest in Borrower. 1 all or any part of the Property or any intcrezl in it is sold or
transferred (or if a bencficial interest in Borrower is seld or iransierred and Borrower is not a natural person) without Lender’s prior
writlen consent, Lender may, at its option, reguire immediate paymeni in full of all sums secured by this Security Insirument. Howev-
er, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date ol this Sccurity Instrument. Lender
also shal! nat exercise this option ift (a) Borrower causes 1o be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being muade to the transieree; and (b} Lender reasonably determines thal Lender’s security
will no1 be impaired by the loan assumplion and that the risk of a breach of any covenani or agreement in this Security Insirument
is acceptable 10 Lender,

‘To the extent permitted by applicabie Iaw, Lender may charge a ccasonabie fee as a condition 1o Lender’s conseni 1o the loan
assumption. Lender may also requite the transferee 10 5ign an assumplion angreement that is acceptable 1o Lender and that obligates
the transferce to keep all the promises and agreements made in the Noie and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing,

If Lender exercises the oplion to require immediate paymem in full, Lender shall give Borrower notice of acceleralion, The ne-
tice shall provide a period of not less than 30 days from the date the notice is delivered or maiked within which Borrower musi pay
all sums secured by 1his Sccurity [nstrument. If Borrower Fails 1o pay these sums prior (o the expiration of this period, Lender may in-
voke any remedics permitied by this Security Instrument without fitrther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 1he wrms and covenanis comal this Adjuswble Rate Rider.

/Zf//:(“ [f//’—'j /Z//zfﬁ : (Seal)

RICHARD PHILLIP GAMMI Fouritronet

L-lM-ft/t Cja/bzv/ . (Sealy
AN CAROL GAMMIE/NIS WIFE Tonower

FORM NQ:M3TH JUN B5
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