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MORTGAGE

6TH JANUARY
YIS MORTGAGE is made this . g LafHAR', DOVORCED- AND ‘NOT* SINCE REMARRTSD-

, between the Mortgagor,
(hemm “Borrower''), and the Mortgugee, Llllcorp Savings

of Itlinois, a Federal Savings and Loan Msociaﬂon. a corporation organized snd exnsung under the laws of the United
States, whose address is . . ONE .SOUTH. BEARBORN. CHICAGO. ILLINQIS. 606 03 . ceen

WHEREAS. Borrower is indebted to Lender in the principal sum ol U.S. § . e,
which indebtedness is evidenced by Borrower's note dated . . JANUARY. .§ ,1986. and extensions and renewals
thereol (herein 2Mote™), providing for monthly nsmllmcnts of priucipal and interest, with the balance of indebtedness,
if not sooner pant due and payable on NUARY 10,2001 H

To SECURE to/Le der the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment. 3\
af all other sums, witk/in erest thercon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the ccvevants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fallzwing described property located in the Countyof . . . . €PPR . State of

Minois: LOT B26 IN “tAZEL CREST HIGHLANDS, 21ST ADDITION, A SUBDIVISION
OF PART OF Tht NORTH WEST QUARTER OF SECTION 26 AND PART OF THE
NORTH EAST QUARVEF. .°F SECTION 26, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD.¢RINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.
TAX NUMBER 28-26-205-029

D

BIRCHFIELD
[Sireet] l(.'tlrl

(herein " Property Address™);
12 Code}

TOGETMER with ali the improvements now or hereafler erected on the property, and alf cusemients, rights.
appurtenances and rents ali of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and afl of the foreguing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinafier referred to as the " Property.™

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Property, and that the Properly s unencumbered, except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generally the title te the Property ngainst all claims and demands,

subject to encumbrances of record.
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10. Borrower Not n-UN«Q-E E iGlALgr.&@n‘g&gym paymgnt or modifica-

tion of amortization of the sums secured by this Motgage granied By ssér in-interdst of Borrower
shall not operale to refense. in any manaer, the liability of the original Borrower and Borrawer's successors in interest,
Lender shali not be required to commence proceedings agninst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrawer and Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liablllty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. Alf covenants and agreementis of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grand and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Praperty Address or at such other address as Borrower may designate by notice to Lender
as provided hereisi. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addiess-us Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Iaw; Severability. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the ' Property is located. The feregoing sentence shall not limit the applicability of Federal law tu
this Mortgage. In the event aut any provision or clause of this Mortgage or the Note conflicts with upplicable taw, such
conflict shali not affect othes provislons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs'’, "expenses' and “‘attornev=’ fees'' include all sums to the extent not prohibited by applicable law at limited

herein.
14, Borvower's Copy. Borrower 5087 b turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrover shall fulfili ali of Borrower's obligations under any home rehabilita.
tion, improvement, repair, ar other loan agrecme:t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to cxecute and delivei t-. Lender, in a form acceptable to Lender, an assighment of any
rights, claims or defenses which Borrower may hav: ar,aiast partles who supply labor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Property. 1f Borrower sells o1 trarzfers all or any part of the Property or an intcrest therein,
exciuding {a) the creation of a lien or encumbrance subord (natu to this Morigage. (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) tiia gont of any leasehold interest of three years or less not
eontalning an option 10 purchase, Borrower shall cause to be suhpiitted Information required by Lender to evaluate the
transferee as if n new foan were being made to the transferee. Bolrower will continue to be obligated under the Nole apd
this Mortgage unless Lender releases Borrower In writing.

If Lender, on the basis of any Information obtained regarding tiie <rinsferce, reasonably determines that Lender’s
security may be Impaired, or that there Is an unacceptable likelthzod of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendier nay declare &l of the sums secured by
this Mortgage to be immediately due and payable. If Lender excrcises such oriion to accelerate. Lender shall mall

Borrawer notice of acceleration in accordance with paragraph [2 hereof. Such artice shall provide a period of not less
than 30 days trom the date the notice is malled or delivered within which Borrowsrs riny pay the sums dectared due. If

Barrower fails to pay such sums prior to the eapiration of such period, Lender may. wichout further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree uas follows:

£7. Acceloration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow’ s breach of any cove:
nant or sgreement of Berrower in this Mertgage, Including the covenants to pay when due i.ny 7ums secured by this
Moctgage, Lender prior 1o accelerntion shall give notice to Borrower as provided In paragraph 14 Zecof specifying: (1)
the breachi (2) the aotlon required to cure such breachi (3) a date, not less than 10 days from the dale (b2 natice s malied
to Borrewer, by which such breach must be cured; and (4) that (allure to cure such breach on or before ‘ne date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judiclal procieding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration mid the right to
assert In the foreclosure proceeding the nonexistence of a dofault or any other defense of Borrower to acceleration and
foreclosure. If the breach lv not cured on or before the date specifled in the natice, Lender, at Lender's option, may
declare all of the suma secured by this Mortgage to be immediately due snd payable withou! further demand and may
foreclose this Morigage by [udiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
forecloture, inciuding, but not limited to, reasonabie nitorneys® foes and cosis of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnatate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have vhe right to have any proceedings begun by Lender to enforce this Mort-
guge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration cccurred; (b) Borrower cures all
breuches of any other covenants or agreenents of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the cuvenants and agreements of Borrower contained In this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
Lender's interest in the Property and Barrower's obligation to pay the sums secured by this Morigage shalf continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuli force and effect as if no acceleration had occurred.

19. Assignmont of Rents; Appoiniment of Recolver. As ndditional security hereunder, Borrower hereby ussigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heecol or
abanidanment of the Property. hnve the right to collect and retaln such rents as they become due and payable.

'J
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