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. NGT WITHSTANDING the use of the term borrower herein, mortgagor
shall mean at a1l times the party executing the herein identified

Collateral Agreement toc Secure Guaranty.

WREREAS, Borrower has submitted to lender its written Collateral
Agreement to Secure Guaranty dated January 16 ., 19 86,
a copy of which 1s attached hereto as Exhibit "A", wherein sgaid
Collateral Agreement has been given in considerltion of any loan or
other financial accommodation heretofore or hereafter at any time made
or granted to Early American Development, Inc. .
“"principai‘debtor”, by lender, in the amount of Forty Thousand and .
060/100 . ($ 40,000.00.. ) DOLLARS,
due on May L6 , 19 86, at a rate of gne. .- ( 1. %)
percent over cBe announced prime lending rate of HOODFIELD BANK, and

703097/ Z

WHEREAS,.aJ in inducement to lender to advance moniea to
principal debtor’ and lender is unwilling to advance monies to-
principal debtor. iiless said Collateral Agreement 1is executed by
borrower under which ~Znis mortgage 1s given; and

WHEREAS, borrower hsas  executed, acknowledged, and delivered this’
mortgage to secure any and all indebtedness, obligations, .and
liabilities of every kind aid nature, howsoever evidenced whether now
existing or hereafter creai<’ or arising, whether direct or indirect,
absolute orvr contingent, or jofu! or several, and howsocever owned, held.
or acquired and whether now due or to become due from borrower to bank
and whether arising under said Colloteral Agreement or: "otherwlse, all
of said sums, obligations, 1andehtedness and liabilities being
sometimes referred to as "Princinal Sum of Money" and "Future
Advances” and as "The Note"; future advanses will be limited to' $ 40,000, 00 .';,

*

i

NOW THEREFORE the borrower to s<rure the payment’ of all Baid
sums, obligations, indebtedness and liabilities now due or .owing ‘and’
to become due and owing to lender, howsoevzi incurred or evidenced,
whether under said Cellateral Agreement cr ovtherwilse as described
above, borrower does by these presents hereby nortgage, 3rant, convey .
and warrant to lender the following described real estate' and all of
its estate right and title therein, situete 1lyiang and: being in'chev
County of Cook , State of Illinois, .o wit:

,ubdw*iswn o
of part of the North East Quarter of Sectwn 34, Township 42 No,th, Range .
10, East of the Third Principal Mer1d1an, in. Couk County, Iilipsiz

Land is vacant and is not homestead property

Permanent Tax ID # 02-34-200-135 (Lot 8) } o 3

" og~2-Joa- f'-u. Lop ]
4805 Hoodchff Court

which has the address of Lo A
[Slr!el]

Minois ... ..,..6999&.... s nesnenssnaressmmasaarenes . {(“Property Addrcss“)
[Zip Code) .
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ed on the property, and all eascments, rights,
water rights and stock and all fixtures now or
be covered by this Sccurity Instrument. All of the

TOGETHER WITH all the improvements now or hereaflter crect
appurtenances, reats, royalties, mincral, oil and gas rights and profits,
hereafter a part of the property. All replacements and additions shall also
foregoing is referred to in this Security Instrument as the "Propcrty

BORROWER: COVENANTS that Bosrower is Jawfully scised. of the estate hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbdrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record,

THls SECURITY INSTRUMENT, combmcs uniform covenants for nalronal use and non-unlform covcnants with
lintited variations byJur:sdlcnon lo constitute a ‘uniform security instrumenl covermg real propcrty

{LLINOIS—Singlé Family—FNMAFHLMGC UNIFORM - INSTRUMENT. . Form 3014 xatua
Bmlu‘ormt. lnc.
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o oo eed UNFF;t dit o'ls king fhe % durdd this Security Instrument,
Borrower shall pay (ne pre it z miflints i in & ZNLLEJRh; timfg as (He refuirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemeni or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and’inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection: with

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender. : o
In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security

Instrument, whether 6r not then-due, with any excess paid to Borrower. In the event of a paftial taking of the Property,
unless Borrower and Lendcr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately-

before the taking, divided by {b) the fair market value of the Property immediately before the taking: Any balance shall be
paid to Borrower. '

IF the Property is abandened by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to'

make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments;

10. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment-or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowr rshall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall no? ve sequired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwiseinodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowr or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol'z rieclude the exercise of any right or remedy. ‘ o

11. Sucecessors zid Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument sha'{ % nd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covénials and agreements shall be joint and several. Any Borrower who co-sipns this Security
Instrument but does not executeshs Note: (a) is co-signing Lhis Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Pror-zi1y under the terms of this Security Instrument; (&) is not personally. obligated to pay
the sums sccured by this Securily Instrament; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommdidriizas with regard to the terms of this Security Instrument or the Note without
that Barrower's consent,

12, Loan Charges. - Il the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally inlerpreted :o that the interest or other loan charges collected or to be collected:in
conneclion with the Joan- exceed the permitted (imits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted lim'¢; nd (b) any sums already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lend<rimay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrov er. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument/un :nforceable according to its terms; Lender, at its option,
may require immediate payment in- full of all sums securcd by tkis Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender s} take 1he steps specified in the second paragraph of
paragraph 17. T

14, Notices. Any nolice to Borrower provided for in this Securicy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoth *="method; The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenr'cr. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender dsigno’es by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrorer or Lender when given as provided
in this paragraph, . : _ )

15. Governing Law; Severability. This Securily Instrument shall be govern:d by federal law and the law of the
jurisdiction in which the Property:is located, In the event that any provision or clause Q| this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Secaiity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the
Note are declared to be severable, : :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower, If all or any part of«h: Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrovieris nota natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment (n tull of-all.soms
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pt ohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [l Borrower mects certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses. incurred in enforcing. this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

~- reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's

obligation to pay the sums secured by this Sccurity Instrument shal) continue unchanged. Upon reinstatement by,

.. Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
* accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or'17. :

Y.
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