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MORTGAGE 206-362-0

THISMORTGAGE (“Security Instrument”)is given on JANUARY 20
1986 Themoligagoris KENNETH J. DURKEE AND DEVRA L. DURKEE, HUSBAND AND WIFE

{“Borrower"). This Security Instrument is given tdTHE TALMAN HOME FEDERAL SAVINGS AND -~
LOAN ASSOCIAT(ON OF . ILLINOIS

which is organized and exists ¢ underthelawsof THE UNITED STATES OF AMERICA,and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOI& 60634 {"“Lender™).

Borrower owes Lender the princizai sum
FORTY EIGHT THOUSAND NE HUNDRED AND NO/JOO—-——

Dollars (U5 § 48,900.00 , Thic debt is evidenced by Borrower’s note
dated the same date as this Security Instrumunt (*Nole’), which provides for monthly payments, with the full debt, if.not
paid earlier, due and payableon FEBRUARX = 2, 016 This Security Instrument

secures to Lender: (a) the repayment of the debievidenced by the No:e, with interest, and all repewals, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to protect {he security of this
Security Instrument; and (c) the performnnce of Borrcw er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr; g-ant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 31 IN BLOCK 17 IN THE VILLAGE CFf PARK FOREST AREA NUMBER TWO, BEING
A SUBDIVISION IN SECPION 36, TOWNSHIT 25 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCCORDING U f1E PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINLTS ,' ON CCroBER 31, 1950, AS
DOCUMENT 14940241, IN COOK COUNTY, ILLINOLS ’

31-36-403-049-0000 %
e 3
%
Ut
which has theaddressof 8 SAUK TRAIL . PARK FOREST .
' [Street]) [City)
1Hinois 60466 (“"Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements, righis,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, waler righis and stock and all fxtures now or
hereafier a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of the
foregoing is refen'ed toin this Security Instrument as the V' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd.
Borrower warranits and will defend generally the title to cthe Propecty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and. non.- umform covenants with
limited variations by 3urlsd|cnon o constilute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/B3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections. of the Property. Lender
shall give Borrower notice a1 the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemanation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned. by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower lails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is <uihorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o'’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mut) Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amoriize2ica of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall iroi'operate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to ' commence proceedings againsi any successor in interest or refuse io extend time for
payment or otherwise modify aino tization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borsower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the exirrcise of any right or remedy.

11. Successors and Assigns Boary; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef!ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}-iswo-signing this Security Instrument only fo mortgage, grant and convey
that Borrower’s interest in the Property under the.erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢, »grees that Lender and any other Borrow:r may agree to extend,
modify, forbear or make any accommodations with r25zrd to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Seurity Instrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an; sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooze Joymake this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without auy prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  1f enactment o/ ¢éxapiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrumeni unenforceable accurding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insi’ument and may invoke ary remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the ot755 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit £'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1he natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: :o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *= Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jav: und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tmatrument or the
Naote conRicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} withoul Lender’s prior writien consent, Lender may, al its option, require immediate paymeni in full of all sums
secured by this. Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - ' .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
o not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {a} 5 days {or such other period os
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nsirument. Thase conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in cenforcing this
Sccurity Instrument, including, but not limiled 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obtigation ta puy the sums secured by this Security Instrument sholl continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligutions secured hereby shall remnin fully effective as if no nceeleration had
occurred. However, this righl to reinstite sha)l not npply in the cise of accelerntion under puragraphs 13or 17,
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LOAN FRAUD RIDER
206-362-0

This Loan Fraud Rider is made this 20TH day of JANUARY 1986
and is incorporated into and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor"] ko _secure Mortgaaor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
or its assigns {herein "Mortgagee") and covering the Property described
in the Morituage and located at

8 SADK TRAIL. PARK POREST, ILLINOIS 60466

Upon discovery/of fraud or misrepresentation by the Mortgagor or
by the grantor of the Property to the Mortgagor (herein "Grantor")
or any defect or inaccuracy which in the judgment of the Administrator
of the County of Cook, Iliirois, 1985 Single Family Mortgage Purchase
Program (hereafter, the "Prugram”) through which the related Mortgage
Loan is being financed is material, witb respect to any information
provided by the Mortgagor in th&a mortgage application or Mortgagor's
affidavit executed in connection with Mortgagor's Note or with respect
to any information provided by the.Grantor in the Seller's Affidavit
executed in connection with the Program, Mortgagee may, at Mortgagee's
sole discretion, by written notice to-dortgagor, declare all obligations
secured hereby immediately due and payakle. The provisions hereof shall
prevail notwithstanding any contrary provisions in any note or other in-
strument which evidences the obligations her@by secured. Mortgagor shall
notify Mortgagee promptly in writing of any tiznsaction or event which
may give rise to a right of acceleration hereurdcr. Mortgagor ghall
pay to Mortgagee all damages Mortgagee sustains ov reason of the breach
of the covenant of notice set forth herein.

rtgaaor"

KENNETH J. DURKEE

31-36-403-049-0000

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL 467 -
SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ( f @ :
4740 WEST 95TH STREET ,Qi}4klr4? A o

Mortgadgor
OAK LAWN, ILL;NOISl 60453 DEVRA L. DURKEE;%;% S TFE
ATTN: ADRIENNE OROFINO
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made this 20THday of JANUARY
19 86, and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed {herein "Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its assigns (herein "Mortgagee”) and covering the Property described
in the Mortgage and located at

8 SAUK TRAIL, PARK FOREST, ILLINOIS 60466

In the ‘event that Mortgagee's Note has been assigned to The First
National Bank-of Chicago, as Trustee pursuant to that certain Trust
Indenture dated as of June 1, 1985, with the County of Cook, Illinois,
then upon sale. rental or other disposition or transfer of title or
possession, whethe: voluntary, involuntary or by operation of law, of
all or any part of tiie Property, or upon any assumption of the Mortgage
by, a person ineligible to receive a mortgage loan under or at a price
in excess of that permitcted under the County of Cook, Illinois 1985
Single Family Mortgage Furchase Program, Mortgagee may, by written
notice to Mortgagor, decla.eall obligations secured hereby immediately
due and payable and exercisz any of the remedies provided under the
Mortgage, except to the extent-that such acceleration and in such
particular circumstances where exercise of such a right by Mortgagee
is prohibited by law. The provisions hereof shall prevail notwithstanding
any contrary provisions in any note or other instrument which evidences
the obligations hereby secured. Mortoagor shall notify Mortgagee promptly
in writing of any transaction or event wpich may give rise to a right of
acceleration hereunder. Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breacl of the covenant of notice set

forth herein.

MortgagJ}—
KENNETH J. DURKEE

Mortgagor
DEVRA L. DURKEE/HIS WIFE

31-36-403-049~-0000

RECORD ANRD RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET
OAX LAWN, ILLINOIS 60453

ATTN: ADRIENNE OROFINO
DPS 9-3
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