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Chicago, 1114nois  January 6, 1986

KNOW ALL MEN BY THESE PRESENTS, that Arnoid Karbin and Shirxely B. Karbin, hié wife

{hereinafter caiTed "Assignor") in cons1derat10n of
Ten Dollars ($10.00) in hand paid, and of other good and valuable cons1derat1ons, the
receipt and sufficiency whereof are hereby acknowledged, doues hereby assign, transfer and
set over unto THE FIRST COMMERCIAL BANK, an I11inois banking corporation, of 6945 North
Clark Street, Ch1cago, I11inois (hereinafter called the "Assignee"), all the rents, earn-

\5;1ngs, income, issues and profits, if any. of and from the real estate and premises here-
jnafter described, which are now due and .which may hereafter become due, payable or
coliectible under or by virtue of any lease, whether written or oral, or any letting of
possession of, or any agreement for the use or occupancy of any part of the real estate and
premises hereina”ter described, which are Assignor may have heretofore made or agreed to,
or may hereafter liake or agree to, or which may be or agreed to by the Assignee under
the powers hereinzftzr granted; it being the intention hereof to made and establish hereby
an absolute transfer_ and assignment of all such leases and agreements and all the’ rents,
earnings. issues, incom:. and praofits thereunder, unto the Assignee herein, all re]atmng
to the real estate and oyomises situated in the County of Cook and State of

Lllinois s ani cascribed as follows, to-wit:

lot 3 in Donovan and Others Subdivision of Lot 1 and the North
148 Feet of Lot 2 in Reschill Cemetery Company's Subdivision of
the South East 1/4 of uvkeNorth East 1/4 of Section 6, Township
40 North, Range 14 East of tae Third Principal Meridian, in Cook
County, Illinois.

Property Address 6146-48 N.' Clark St., Chicago, IL
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This instrument is given tec-secure payment of the Pprincipal and/“iterest on a certain
1oan evidence by a ___$33; 00000 Insta1Ment Note of aeven, date herew1th which is
21so secured by a Mortgage. ~. said date to:.ihe First Commercial Bank ~ = "= vt recorded ;
in the Recorder's 0ffice of the above named county, convey1ng the rea’ e.tate and prémises
hereinabove described. This instrument shall remain in full force anu-cflect until said
loan and the interest thereon, and all other costs and charges which may 'iave accrued or may
hereafter accrue under said Mortgage - have been fully paid,

- This asswgnment shall not become operative until a default exists in the payment
of principal or interest or in the performance of the terms or conditions contained 1n the
Morcgage. l-er-em referred to and in the Note secured hereby.

Without. 11m1uat1on of any of the 1egal rights of Assmgnee as the absolute ass1gnee
of the rents, issues and prof1ts of said real estate and premises above descr1bed, and hy'
way of enumeration only, it is agreed that in the event cof any default under the sa1d1mrbsage

above descr1bed, whether before or after the note secured by said Mortgage. 115 de-
clared to be due in accordance with the terms of said Mertgage , or whether before or after
the institution of any legal proceedings to foreclose the 1ien of said Mortgage : or'before
or after’any sale thereunder, Assignee shall be entitled to take actual possession of ‘the
said real estate and premises hereinabove described, or any part thereof, personally or by
agent or-attorney, as for ieohditionibroken,and may, with or without force, and with or L
without pProcess of law, and without any action on the part of the holder or holders of the:
indebtednéess secured by said Mortgage enter upon, take, and maintain possession of said
real estate and preinises hereinabove described, and may hold, operate, manage and control
the said premises. Assignee may, at the expanse of the mortqagnd property, from time to
time, cause to be made all necessary or proper repairs, réplacements, useful alterations,
additions, betterments and mprovpmentc to the said real estate and premises as may seem
judicious, and mzy insure and reinsure the same, and my lease said martgaged property Tor
siuch timas and on such terms as may seem fit, Assignee shall be entitled to c¢ollect dand

e A e =2t i Y SN . ot




wing:
PE AT
3o s

YR Ay

fahts which ‘it
HEI% :

ETE Ry

1

nl

e T

55K 006 Y,

R r T ECHA A S P
SIVISLF SMPE STL PO




