To- I5-027\ L 2aY

UNOFFICJAL_ LCORY |,

ASSIGN MENT OF RENTS

8£028120  Elmwood Park, Minois_.January 14 15.86

Knom all Men by these Hresents, THAT THE MIDWEST BANK AND TRUST
COMPANY, a Backing Corporation, not personally but as @ Trustee under the provisions of a Deed or Deeds in Trust duly recorded
2nd delivered to m2id Bank in pursuance of & Trust Agreement dated December 6, 19856 and known x5 trust

number B85-12-4877 , hereinafter called First Party, in consideration of Ten Dollars ($10.00) in hand paid, and of other
good and valuabie considerations, tt.e receipt and sufficiency whereof are hereby scknowledged, does hereby assign, transfer and set

over umto Midwest Bank and Trust Company

its successors and assigns (hereinafier cailed the Second Party), all the rents, earnings, income, issues and profits of and from 1he
real estate and premises hereinafter described which zte aow due and which may hereafter become due, payable or callectible under
or by virtue of wuy ieave, whether written or verbal, or any letting of, possession of, or any agteement for the use or occupancy of,
any part of the raa).s~.ie and premises hereinafter described, which said First Party may have heretofore made or agreed to or
may hereafter make or ipiec to, or which may be made or agreed to by the Second Party under the powers hereinafter granted to
it; it being the intentivn jeisof to hereby make and estzblish an absolute transfer and sssignment of sll such leases and agreements
and afl the rents, earniver ‘isues, ihcome, and profits thercunder, unto the Second Party herein, alf relating to the rcal estate and

premises situated in the Coanr' r0 _COQK— | and described as follows, to-wit:

Lots 31,32,33,34,35, anr 36 in Block 7 in Goodson and Wilsons Pratt Boulevard and

and C1cero Avenue H1gh.a tds, being a Subdivision of that part lying North of the South
35 acres-of the West % uf the South West % of Section 34, Township 41 North, range 13,
East of the Third Pr1nc1pa Meridian and that part of the West 3% of the North East %
of the South Nest 4 1ying Westc of the Southwesteriy line of Chicago and Northwestern
Railway Company r'lght of way in'Section 34, Township 41 North, Range 13, East of '
Third Prircipal Meridian, in Cook County, I'l'!'.'nms. )( /&-5{!- aao- oo/ LT3

L7 55 M eernd, Lreentin
THIS INSTRUMENT PREPARED BY: Robert tizarelld

1606 Norih Havrlem
Elmwood Park, I11inois 60635

Tour Hundred Fifteen Thousand and no/100ths~--

This iastrument is given to secure payment of the principzl sum of

and intctest upon-a certain loan secured by Trust Deed to Midwest Pank and Trust Company

as Trustee dated January 14 1986 and record A in the recorder’'s Office of shove.named County,
conveying the rca) estate and premises *hereinabove described, and this instrument shalliumain in full force and effect unti] said loan
and the intercst thercon, and al) other casts and charges which may have accrued or riay hereaiter accrue under said trust deed, have

been fully paid.

This assignment shall not become operative until a default cxists in the payment of piiacipal or interest or in the performance
of the terms or conditions contained in the Trust Deed herein referred to-and in the Note secuied <nerehy.

Without limitation of any of the tegal rights of Second Pany as the absclute assignee of tie rents, issues, snd profits of said
real esiate and premises above described, and by way of enumeration only, Fizst Party hereby covenanis and agrees that in the even)
of any default by the First Party under the said trust deed above described, the First Party will, whetir before or after the mote or
notes secured by said trust deed- is or are declared to be immediately due in accordance with the terms of (said trust deed, ar whether
before or after the institution of any legal proceedings to foreclote the lien of said trust deed, or befor: or ofisr .any sale therein, ¥ a
forthwith, upon demand of Second Party, surrender to Second Party, zad Second Party shall be entitled to tabe »teal possession of, o
the said real estate and premises hereimabove described, or of eny part thereof, personally or by its agents or wiorieys, as for condi-
tion broken, and, in its discretion, may with or without force and with or withaut process of Jaw, and without any actipn on the part 3
of the holder or holders of the indebiedness secured by said trust decd, enter upan, tzke, z2nd maintain possession of =!1 G any part of
said real estate and premises hereinabove described, together with all documents, books, records, papers, znd account: ¢. First Party
relating thercto, and may exclude the First Party, its agents, ot servants, wholly therefrom, and may, in ifs own name, as assignee
under this assignment, hold, opcrate, mansge and control the s2id real estate and premises hereinabove described, and conduct the
business theteof, either personally or by its agents and may, ot the expense of the mornigaged property, from time to time, either by
purchase, repait, or construction, make 2l! necessary or proper repairs, renewals, replacements, useful’ alierations, additions, better-
ments, and improvements lo the said real estate and premises as to it may seem judicious, and may insure and reinsure the same,
and may leasc said morigaged property in such parcels and fos such times and on such terms as to it may seem At, including Jeases
for terms expiring beyond the maturity of the iadebtedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause or on any ground whichk would entitle the First Pasty to cancel the same, and ip every such case the Seccond Party shall
have the right to manage and cperate the said real estate and premises, and to carry oo the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive al} éarnings, revenues, rents, issues, profits, snd income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, assessments, insur-
ance, and prior or proper chasges on the said rcal estate and premises, or any part thereof, including the just wnd reasonable com-
pensation for the services of the Second Party. and of its attorneys, agents, clerks, servants, and others employed by it, propecly
engaged and empioyed, for services rendered in connection with the operation, management, and control of the mortgaged property
and the conduct of the business thereof, and such further sums as may be sufficient (o indemnify the Second Party against any
liability, loss, or damage on account of sny matter or thing done in good faith in pursuance of the rights 2nd powers of Second
Party hereunder, the Sccond Party may apply sny and all ‘moncys arising as aforesaid:

{1) To the payment of interest on the principal and overdue interest oz the note or poles secured by said trust deed, at the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the szid npte or notes; (3) To the payment of
the principal of said note or notes from time to time remaining outstanding and unpaid; (4) To the payment of any and all other -
charges secured by or created under the said trist deed sbove referred to; and (3) To the payment of the balance, if any, after the
payment in full of the items hercinbefore refersed to in (1), (2), (3), and (4), to the First Party.
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