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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is givenon .........., LECEMBER. 16, .......... 19
The mortgagor s ... . RAYMONU. Lo RUSHAK  ANDHARILYN B o RUSNAK , HUSBAND AND WiFE
(“Borrawer™). Tais) Security lostrument is given to ... . THE FIRST NATIONAL BANK OF CHICAGO . . .. |
which is organized and existing under the laws of THE UNITED, STATES. OF AMERICA
and whaose addreas ‘s ONE FIAST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 69670

(“Lender”). Borrawor grses Lender the princi))ul sum of

OME , HUMNDRE (T d@;ggﬁ"! 1.0, /10D
Dollars (US. § 'V 0.0l J. This debt s evidenced by Burrower's note dated the same date as this

Y, wiiach pravides for manthly payments, with the full debt, if not paid earlier, due and pay-

Security Instrument [*Note™)
able on . . FEBRUARY Q1. . 2015 “This Security Instrument secures to Lender: {a) the repayment of the debt evi-

denced by the Note, with intevest, and all renewals, extensions and modificationy; (b} the payment of all other sums,
whh interest, advanced under paragmph 7.t protect the security of this Security Instrument; and {c) the performance
of Borower's covenants and agreements under this Security Instrumeat and the Note. For this purpese, Borrower does
hereby mortgage, grant and convey to Léndur the follawing described propeirty located in ... ...000

N

§ %-) County, Hinois:
L)

S

N

THE NORTH 18 FEET OF LOT 6 (N BENSOM AND ALLEN'S SUBDIVISION OF
T, WEST 1/2 OF THE NURTH EAST 174 67, BLOCK 41 OF CANAL
TRUSTEE'S SUBDIVISIMN OF SECTION 33 TAWNSHIF 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, AN COOK COUNTY, ILLINOIS,

86029402

20962038

PROFERTY INOEX NO.t 14=33-305-047 .

CHICAGD
(Strewt}
“ riy Address™):
{Zip Code} ( roperty eas”)

ToGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights, appurte-
nances, renls, royalties, mineral, 0il and gas righta and profits, water rghts and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the fore-
going is referred o in this Security [nstrument us the “Property”.

Bornower COVENANS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Praperty snd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject 10 any en-

cumbmices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform securily instrument covering real property.
FORM 3014 12/83

L‘z&'ﬁ&‘&:&:’;ﬂ" Family—~FNMA/PHRLMC UNIFORM INGTRUMENTY
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If Lender re uireoL!vlg\lQchFas LCdItAn)Lﬂk@QRMd‘By this Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effecl until such time as the require-
:nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw.

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Burruwer notice at the time of ur prior to an inspection specifying rensonable cause for the inspec-

tion,

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or forconveyance in lieu of condemnation,
are hereb;; assigned and shail be paid to Lender.

In the evenl of u tolal tuking of the Property, the proceeds shall be applied lo the sums secured by this Secur-
ity Instrument, whether or not then due, wilg any excess paid to Borrower. In the event of a partial taking of the
Praperty, unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shnﬁ be reduced by the amount of the proceeds multiplied by the following fraction: (‘1(!) the 1otal amount of the
sums secured immedintely before the taking, divided by (b} the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender isauthorized 1o collect and apply the proceeds, at its option, either to restoration or
repuir of the Pruperty or to the sums secured by this Security [nstrument, whether or not then due.

Linless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not
extend ur postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymers.

10, Borvowar Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time for pay-

ment or mudificat’on.of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes! of Borrower shull not aperate 1o release the linbility of the original Borrower or Borrower’s
successnrs in interesicwcoder shall nat be required to commence l'(JC(!(!di“gS nguinsl any successor in inlerest or
refuse to extend timedorpayment or otherwise modify amortization of the sums uecurecrby this Security Instru-
ment by reason of any demond made by the original Borrower or Borruwer’s successors in interest. Any forbear-
ance (l'l:y Lender in exercisiap/aay right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{1. Successors and Asrizas Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the yuccessors and assigns of Lender and Borrower,
subject W the provisions of paragriph 17, Borrower's covenanls and agreements shall be joint and several. Any
Borrower who co-signs this Security Yastrument but does not execute the Note: {a) is ca-signing this Security
Instzument only to mortgage, grond and sonvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} iy not personally obligated to pay the sums secured by this Security Instrument; and (c)
ngrees that Lender and any other Borrower saay agree to extend, modify, forbear or make any accommodations
with regird to the terms of this Security In=trument or the Note without that Borrower's consent.

12. Loan Charges. Ifthe loan secured Ly 2h's Security Instrument is subject to a law which sets maximum
loun charges, und that law is finally interpreted so toxicthe intereat or other loan charges coliected ur to be collected
in connection with the loan exceed the permitted limits-then: () any such loun charge shall be reduced by the
amount necessary to reduace the charge to the permitted linit; and (b’vimy sums alrendy collected from Borrower
which exceeded permitted limits will be refunded 1o Bueroseer, Lender may choase to make this refund by reduc-
ing the principal owed under the Nate or by making o ditec: payment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a purtial prepayment witkov? uny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactréns or expiration of applicable laws has the effect
of rendering any provision of the Nate or this Security Instrumenrusisnforcenble nccording o its terms, Lender, at
its option, may require immedinte payment in full of all sums secuved by this Security Instrument and may invoke
any remedies permitted by pueagraph 19, If Lender exercises thiyzption. Lender shall take the steps specified in

the second paragraph of paragraph 17,
14. Notices. Any nolice to Borrower pravided for in this Security Ins’rument shall be given by delivering
he notice shall be

it or by muailing it by first class muil uatess applicable luw requires use of‘arather method.
directed to the Property Adcdress ar any other address Borrower designated oy notice to Lender. Any notice to
Lender shall be given by first cluss mail 1o Lender's address stated herein or any otier address Lender designates
by notice 1o Borrawer. Any natice provided for in this Security Instrument shal(’ua dcemed 1o huve been given lo
Borrower or Lender when given is provided in this paragraph.

15, Governing Law; Severability. ‘This Sccurity lnstrument shall be goveraed by federal law and the
law of the jurisdiction in which the Property is locuted. In the event thut any provision ¢r cliuse of this Security
Instrument or the Note conflicts with applicable law, such confict shall not affect other poovisicns of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this Fadthe provisions of
this Security Instrument and the Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate ard 07 this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, [fall or any part of the Property or
any interest in it is sold or triansferved {or if o beneficial interest in Borrower is sold or transfesred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, ut its option, require immediate pay-
ment in full of all sums vecured by this Security Instrument. However, this aption shall not be exercised by l.ender
if exvrcise is prohibited by federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Burrower notice'of aceeleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must puy all
sums secured by this Security Instrument. If Borrower frils to pay these sums prior to the expiration of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOWLET,

Il Burrower meets certain conditions, Borrower shall have the right

t8. Borrower's Right to Reinatate. :
te have enforcement of this Secursity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such

other period as applicable luw may’specify for reinstutement) before sale of the Property pursuant to any power of
sale contuined in this Security tnstrament; or (b) entry of a Audgmcnt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no neceleration occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees;
and (<0} tnkes such action as tendur may reasonably require to assure thut the lien of this Security Instrument,

Lender’s rights in the Property and Botrower's abligation tu pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstntement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if ne acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17.
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 16TH day of
1K 2 19 4, andisincorporated into and shall be deemed to amend and

{ECE
supplement the mor‘tgage of the same date ("Morigage”) given by the undersigned (*Borrower”") to secure the
Borrowar's Adjustable Rate Note ("Note") to The First National Bank of Chicago (“Lender”) of the same date and

covering the property described in the Mortgage and iocated at:
1947 M, MOHAWK CHICAGO, ILLINOIS 60/14

{Propariy Adthess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note prowides for an initial interest rale of B 500 % Seclion 4 of the Note provides fot changes in the interesl rale and the monthly

payments. as frllows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Qeneral.

The ntarast rals o4 » will change bassdy on movements of the Index {described 1n Section 4(C)) and ralo changa imnations (descnbad in Section

(B) Change Datns.

The intarest rate 1 pay muv cr.anga on the hrst Change Date and on every January 1 and July 1 thereatter. Each dey 6n which my mnlerest rate could
change 1s called a8 “Chaonge Date™ Si.ce interast iy collected in arrears, the amouni of my monthiy payment may change on each February 1 and Augusi 1

after tha firal Change Dals

(C) The indseax.

Boginnming with the tirst Change Date, my iiterest rate will be based on an Indax. Although the Index value on tha hrst Change Date cannot be
| 33 Y % " o
W MBER 19 Ry wos 7.82 %

4(E))

predicied. the Index vaiue for the month ol

The “Index” 18 tha manthly nverage yield, axpredsed (s a percent pos annum, for six month certihicates of deposit (CDs) raded i the secondary
markal, as published 1in the Faderal ltasveve's statishicur 2lesca M- 15 and the Federal Reserveo Bullelin and as available from the Lender and the Fodaral
Reserve Bank of Chicago The new ralo for each six month (sen:d will be based on the most recent Index availabie at the end of the month preceding the
Change Oato !t tha lndex is no Wongo! available, the Noto A7.00r will choose a new index and will give mo notice of this choice.

{D) Calguiation ot Changes.

Batore each Change Dole. the Nole Hoider wil calculaie rny naw nte ot rate by adding 2.6 percentago poinis |o the Index The Nole Holdor wiil
then apply the hmits in Saction 4(F) The rasuit wil bu my naw inlgs st rate untl the next Changs Dals

Woth cachantamgk frate Chrange. tho Note Holder will yeterming tha nov: arount of the monthly payment necessary 1o repay myloanin substantially
equal paymaenls by the matunly date | will be notihed of sach change n Iy intarest rate and loan payment in accordance with Section 4(G)

(E) Limits on Interegt Rate Ghanges.

On the tirst Change Dale, the interest rale will not increase of decreass from the.n asat raia set lorth In Section 2 by more than ._.2.._. parcentage
ponts On any Change Date atter the tizsl Change Date, the interasl rate will not incre=~a ot decrease from the rate in sHeci by more than one (1) per-
cenlage puini or by less than one-tanith of ena {0 10) percentage pont

During the life ol the loan, the interest rale wil not increnso from the initial tate sel forth in 22c’.on 2 by mote than ,____,,9,_._____ parcentage points

{F) Etfective Date ot Changes.

My haw intatast rate will becomo eftechivo on each Change Date | will pay the amouni of my new a ont'ly paymant on the first moninly payment
date after sach Change Date untd the amount of my monthiy paymeni changes again

{Q) Nolice of Changes.
The Mole Holder will mul me i notice of any rate change at least 25 dnys belora thete (s a change in my moniiily poyeisnt. Thig aotice will includs all
information required by law ™

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower acknowledgos all the lerms hurec!

///’7 4 —  Iseal)

JOND 1. RUSNAK Boiower
e Ll A l. Q‘U‘E&éﬁ.w . sl
USNAK

MARILYN i3,

[Sign Qnginal Only)
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum”) to Adjustable Rate Rider to Morigage is made
this 16T H day of LECIIHMAFR , 1985 andisincor-

porated by reference into and amends and suppiements (i} the rider (“Rider") executed by the undersigned to The
First National Bank of Chicago ("Bank") and dated the date hereof and (ii) the morigage (*“Mortgage™) which is also

executed by the undersigned to the Bank and dated the date hersof.

All ot the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note ("Note") which secures the Mortgage
shalt have the meanings given in such Note. In addition to the covenants and agreemeants made in the Mortgage, the

Note Holder and | further agree as follows:

A Terms.

Subject 10 tha terms of Lhis Agdendum, { may choose to convert my adjusiable rate of interest on the Nole (o a lixed rate of interest by sending the
Note Holder a wnitlen nolhce requesting that the conversion he made Only one such written raquest ia permissable. This notice musi be recewved by
the Note Holder belween the doies on which the 25th through the S8th ragularly scheduled paymentis on the Note are due

Attar recenl, thy Noit 3 Holder will send me & wniten iotice advising me (a) what fixed rale is avalable to mo based oh the lixed rate :n etect for
convantional, fied 18%*s, 30 year mortgage loans offered by the Note Halder at the lime my reques) is received and {b) the documentation which
must be compieter by.me at least V0 business days befare the Convaersion Date, as defined below

The "Caonversion Date i 1¥ g 3ale determined by the Note Hotder on which the adjusiable rate of inierest on the Nole will change (o a lixeq rate o
interest and will usuaily (e ~.poroximately 80 days after the dale my requesi for conversion has been recewved.

Notwithslanding anythung Lo tha cr~irary in this Addendum. if the Note Holder determines thal there are no comparable terms offered on the date
my raquast for conversion ig reccives. ot il properly completed documents have not been recewved by the Note Holder wilhin the time Iramés speci-
lisd BDOvE, | will not have Lthe ophiol to convart. The Noto Holder also resarves the righl Lo raview my credit worlhiness before permitting the conver-

sipn
B Payment of Conversion Fee.
it convart my adjustable intereat rate to a fixed n? s ost rata as pravided heargin, | will pay the Nole Holdar, in addiicn 1o the Nolte Horder's cusiom-

ary closing and tille insurance fees, a convessinn.lee equal to (NE ANL ONE=HALF
( ]=1/2 9% o!the puncips amount of the Nola 1% has not been paid as of the Conversion Dale. | will pay all such feas on or before the

Convarsion Date
€ Determination of New Payment Amount.

Aftar the Convarsion Data, the Note Holder will determine the arr ount 3| the monthly paymaeant neceasaty (o repay my loanin substantially equal
payments by the matunity dale This will be the naw amount ol my masihi, oayment. The Note Holder will notily me of (his amount and all ather infor-
malion required by law Beginning with iny tusl monthly payment atiér .ho Conversion Date. | will pay the new amount a3 my monthly payment, and
the interest rate | pay will not change from the fixed rate of inferesi ezablished as ol the Conversion Dale.

O Caertain Terms of Note no Longer Applicable.

I the conversion teature descnbed wn this Addendurt bacomes aftective, the provisit ns ot Seclion 4 of the Note shall cease ta be effective as of the
Conversion Onta and the inferast rate wiil be fixed as agreed by the gartay

By signing this ADOENDUM TO ADJUSTABLE RATE RIDER TO MORTQAGE, Borrower agio)s 1o all the terms herenl

BOHQWV‘

RAYMOND L. RUSNAK 7 /,/)
7 oy
%/&Lc—@)ma < &ub’/&T iSeati

Borrowss

MAI{H-YN B« AAUSNAK

154031 ORIGINAL ONLYE

REQ 712548-2 EN
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