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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') is given on January.. Do
1986..... The mortgagor is JEUGENE.. B, . SCHULTZA. AND.. .DIANE .L. SCHULTZ,. marriaed. to.each. ol:he.r-:—

-r-rnn-n-GLENV.s-b.U S-I'ATL HA.NK...ﬂr.-.'r.ﬂr.-.-.'.-.-l.-r.-.-.n..-.ﬂn-m-1-nu--rrrrr1mn-nnn“nn-nnm which is urgulmcd and existing

under the lawsof ... State.of. . lllinoils

~===BQ0. Waukegan . Brad.,.Glenview,..Illinols
Borrower owes Lender th& s uupal sum of ONE. HUNDRED.. THQUSAND..AND.. NQ/J.OD' :
T AT S AT A e mmarnmeARolines (U.S. $.100,000.00wnw.). This debit is evidenced by Borrower's note
dated the sume date ns this Scevrity Instrument "Note"), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable ow 4 Fabruary.. .. 20164 This Security Instrument
secures to Lender: (a) the rcpu)w-n of the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of slf einer sums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (¢) the perfornyiace of Borrower's covenants and agreements inder this Security lustrument and
the iNote. For this purpose, Borrower does 7 cby morignge, grant and convey 1o Lend 'r the following described property
loctled il .o e Caak. County, lllinois:

LOT 170 IN THE WILLOWS NORTH UNIT 2, ¥EINC A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH 1/2 QF THE NORTH EAST 1/4 OF SECZTON 20, TUWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ¢2UNTY, ILLINOIS,

- Y —
pp) o -3o-A03= 03T

*This Instriment \Wpo bieoziope 3y
GLENVIEW STatl TANK

oy. Lo xawe < rdadlbeZ¥. . .

80 WAUKEGAT! ROAL
GLENVIEW, ILLINOIS 80025

which has theaddress of .. 3925, . M4 110, Glanview,. . Illingls

[Stroet) [City)

("Property Address”);
{20 Code) N

TOGECHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, minerat, oit and gas rights and profits, water rights am! stock and al} fixtures now or
hereafter u part of the property. All replacemenis and additions shall also be covered by this Security Insicument. Alf of the
loregotng is reterred to in this Security Instroment as the “Property.”

BORROWER COVENANDS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right 10
morigage, grunt und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warraats and will detend generally the ntle to the Property against ali elaims and demands, subject 1o any
encumbrances of record.

0 THIS SECURITY INSTRUMENT combenes uniform covenants for nulional use and non-uniform covenanis with
himited varintions by jurisdiction to constitute o uniform security instrunent covering real property.

ILLINOIS —Single  Famiy—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
REORDEA FAOM ILLIANA FINANCIAL, INC
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordonce with Borrower's and Lender’s written agreement of applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable vause for Lhe inspection.

9, Condemnpation. The procecds of any award or claim for damages. direct of consequential, in connection with
any condemnulion or other tnking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
ussighed und shall be paid to Lender.

In the event of u total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uritess Barrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fuir market value of the Property immediately before the tuking. Any bulunce shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or ifs afler notice by Lender te Borrower that the condemaor offers to
mauke an awnrd or <evtle n claim for dumuages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is auvsorized to collect nidd apply the proceeds, at its option, either to restoration or repair of the Property or
1o the snms secured by this Seeurity Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to prineipal shull not extend or
postpene the due date 6P (emonthly payments referred to in purugraphs 1 and 2 or chunge the nmount of such payments.

10, Borrower Mat %oleased; Forbearunce By Lender Not a Waiver, Extension of the time for payment or
maodificution of amortizating & the sums secured by this Security Instrument granted by Lender to uny successor i
interest of Borrower shull sot ujwriie to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required toco nmence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amorization of 1he sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower's saczessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cxeic'ce of uny right or remedy.

1. Successors and Assigns Hourd; Jolnt and Scveral Liability; Co-slgners.  The covenamts and agreements of
this Security [nstrument shall bind and beneftt the | uccessors und assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borcower's covenants and agocemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but daoes not execute the Nate: (a) is co-tigiing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under the te/me of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; wnd (o3 varees that Lender and any other Borrower muy ugree to extend,
maodily, forbear or make nny accommaodutions with regd rd to the terms of this Security Instrumem or the Note without
that Borrower's consent.

§2. Loan Charges. [T the loan secured by this Security Instrument is subject to o lsw which sets mnximum loan
charges, and thut law is fnally inteepreted so thay the interest br other toan charges collected or 1o be collecied in
cannection with the loun exceed the permitted limits, then: (nd<uny such lonn charge shall be reduced by the nmoam
necessary 10 reduce the charge 1o the permitted limit: and (b) any suras alrendy collected from Borrower which eaceeded
permitted limits will be refunded to Borrower, Lender mny choose 2o piake this refund by reclucing the principal owet
under the Note or by making u direet ppyntent to Borrower. I0a refundceiauces principal, the reduction will be treated s a
purtinl prepayment without any prepayment churge under the Note.

13, Legislution Affecting Lender's Rights.  IF enacument or expiresion of applicable luws has the effeet of
rendering wny provision of the Note or this Security Instrament unenforceable { ceoiding to its terms, Lender, at its option,
may require immediate puyment in full of ol sums secured by this Security Distzament and may invoke uny remedies
permitted by paragruph 19, I Lender exercises this option, Lender shall take the ste(nspecified in the secand paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumens s2iii be given by delivering it or by
maling it by fiest cluss mail anless gpplicable law requires use of another method. The notice shall be directed 1o the
Property Address or nny other address Borrower designaies by notice to Lender. Any notice 10 Lender shall be given hy
flest ctuss mail to Lender's nddress stnged berein or any other address Lender designates by notice 2a lorrower. Any notice
provided for in this Security (nstrument shafi be deemed (o huve been given 1o Barrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federul fuve azid the lnw of the
Jurisdiction in which the Property is located. [n the event thut any provision or ¢lnuse of this Security istyument or the
Note conflicts with applicable law, such conflict shall not afect other provisions of this Security InstrumseCor the Note
which enn be given effect without the conflicting provision. To this end the previsions of this Security Instrument and the
Naote are declured 10 be severable.

16, Borrower’s Capy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or u Benclicial Interest in Borrower.  IF all or any part of the Property or any
mterest in it is sotd or transterred (or if a benefteinl interest in Borrower is sold or transferred and Borrower is nata nitural
person) without Lender's prior written consent, Lender may, st its option, require immedinte payment in full of all sums
seeured by this Secarity Instninment. However, this option shall net be exercised by Lender i exercise is prohibited by
fuckeral law as of the dute of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution, The notice shall provide o period
of net less than 30 days from the date the notice is dehvered or mailed within which Borrawer imust pay all siumns secured by
this Security lostrurmient. I Borrower fails 1o puy these sums prior to the expiration of this period, Lender may invoke any
rettiedies peemitted by this Security Tnstrament without further notice or demand on Borrower.

18, Dorrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shal have the right 1o have
enforcement uf this Securnty Instrinment discontinued at any time prior 1o the carlier of: (a) S days (or such other period as
applienble Inw may specify for retastatemernt} before sale of the Property pursuant 1o any power of sale contaiaed in this
Secunty lnstrumens; or (h) entry of a judgment enforcing this Security Instrument. Thaose conditons are that Borrower:
b pays Lender alt surs svbuch then would be due under this Security Insiroment and the Neote had no aceeleration
occurred; (b) cures any defuuit of any ather covenunts or agreements: {¢) payy all expenses incurred 1 enforeing this
Security Instrument, including, but not jimited o, reasonuble altarneys' fees; and (d} tikes such action as Lewder may
reisonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligatim 1o pay the sums seenred by this Svcunty Instrument shal! comtinue unchanged. Upon reinstalement by
Bacrower, thies Secarity hg\irumun_l angd the obhgations secured hereby shutl remain fully effective as if no acceleration had
occurred. However, this right 1o reinsute shall not apply in the ense of accelerution under paengraphs 13 or 17,

b6L620-36-
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