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PREPARED BY: RETURN TQ:
LYONS MORTGAGE CORP LYONS MORTGAGE CORP
TWO CROSSROADS OF COMMERCRE, SUITE 350
ROLLING—HBADOWG—FLEINOIB—6G00Bpoce Above This Line For Recording Oatal
#095820506
MORTGAGE
THISMORTGAGE ("Sccurn Instrument’'} is given on
19....88. The mortpagor isSTUART. . L L AND. s ..
.......................................................................... (“'Barrower"). This Security Instrument is gwen lo
.................................. > TPS!OB& MORTGAGE..CORF.
$ 8RR BF COMMERCR, ROTLING mxmows, yy "B c0dress it o e
Borrower owes Lender th principal sum of .NINETY.. THREE.. 'Eyﬂggeﬂg ARR.Q0/100....
............................................................... Dollars (U.S. §... b ..). This debt |scvedenced by Borrowcrsnole

dated the same date as this Se..u i Insten enlé ‘Note''), whtch provides for monthly payments, with the full debt, if not
paid carlier, due and payable on BRRUARE 2018 B This Security Insirument
securces to Lender: (a) the repaymeri ol the debt evidenced by the Note, with lmercsl and all renewals, extensions and
modifications; (b) the payment of all otb:z sums, with interest, advanced under paragraph 7 to protect the securily of this
Sccurity Instrument; and {c) the perforina ¢ of Borrower's covenanis and agreements under this Sccurity Instrument and

the Note. For this Eod:osc. Borrower does'nereby mortgage, grant and convey to Lender the following described property
LT T T T, 24 5. PO PP County, lllinois:

LOTB 31 AND 32 IN BLOCK 1 IN KRENN AITD DATO”8 DEVONSHIRE HANOR BEING A BUBDIVIBION
2 OF _SECTION 115;11 TOW®25IP 41 NORTH, RANGE E‘ST OF THE TH

B _SOUTH 1
PRINCIPAL HERI IAN IN COOK COUNTY, ILL.POIS.

Tax I. D. #10-15-403-029 Volume 113¢0i"J1
#10-15-403-028 Volume 113207 J &

7 r
v
%
which has the address of ... 3128 NORTH KEELER AVENUE o BRORIE i
istreet) ‘(City)
Winois ... BORZO.....c.oooor i, (“Property Address™);

{2ip Code,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title 1o the Properiy against all claims and demands, subject to any
sencumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unjform security instrument coverning real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
g LMC 1594
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If Lender required mortgage insurance us a condition of making the loan secured by this Security lnsirument,
Borrower shall pay the preminms requited to mmintain the insurance in effect untii such time as the requirement for the
msurance termmates i agcordance with Borrower’s and Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenuution or other taking of any part of the Praperty. or for conveyance in Jiey of condemnption, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (B) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
muke an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is
given. Lender is aurfionzed to collect und apply the procceds, at its option, either ta restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender avd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duce date af tY.e.monthly payments referred 1o in paragraphs 1 and 2 ar change the umount of such payments.

10. Borrower No? Rileased; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification oF amortizdtica &7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required v colnmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroww s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the ezerzise of any right or remedy.

11. Successors and Assigns Bourd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beriefit 12 successors and nssigny of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and ag-een ents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (nyd= cassigning this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make sny accommodations with végard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the lonn secured by this Secririly Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or other loan charges collected or to be collected in
connection with the lonn excecd the permitted limits, then: {3) iny such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which eaceeded
permitied limits will be refunded to Burrower. Lender may choozs 12 make this refund by reducing the principal owed
under the Note or by making o direct payment to Horrower. If a refuid seuces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if ecnactment or ~<piration of applicable luws has the effect of
rendering any provision of the Note or this Security lasirument anenforceable according o its terms, Lender, at its option,
may require immedinle payment in full of all sums secured by this Security Insirument and raay invoke any remedies
permitted by_’Pamgruph 19. 11 Lender exercises this oplion, Lender shall take the siens specified in the second paragraph of
puragraph 17

14. Notices. Any notice (o Borrower provided for in this Security Iastrumeri skall be given by delivering it or by
muailing it by Rrst class mail unless upplicable law requires use of another method. 7iic ratice shall be directed to the
Property Address or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by ‘nuotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wwhen given as provided
e this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federul favand the law of the
jurisdiction in which the Property is locted. In the event that any provision or clause of this Securicy/Insirument or the
Nate conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Insivament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security ins/cument and the
Note are decliared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security [nstrument.

IF Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than YO days from the date the notice is delivered or mailed wilhin which Borrower must pay al sums secured by
this Security Instrument. IF Borcower fails to pay these sums prior to the expirstion of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrewer.

18. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (#) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thit the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,

CHL620-38~-
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