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Jacqueline Slwrl.ikpﬂsk.i ..............
2320- Thomton. Rag&,;) Lansing,- IL. 60438

MORTGAGE/| Losn #701105843

HIS MORTGAGE is made this . . 6th, dayof REcember L, e .
19.82 | between the Mortgagor, Don. King .&.Sharon King. ,His Wdfe . ... i,
............................. ‘*Horrower''), and the Moﬂgagee. - CﬁNCdﬂﬂlA et
.FEDERAL SAVINGS AND LOAN Assog}xﬁa .............................. . a corporation organized and
existing under the law 2!' UNITED STATES OF, ‘."?AE“ .................................. '
whose address Is . . . . 3920 THORNTON ROAD, LANSING, ILLINGIS &bad8 " """ """ " """ """ " "7 77

{herein "Lender).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.86,500.00. . ... .. ... ... ... ......
which indebtedners is evidenced by Borrower's note dated Decemher .6 ,. 1985 ....... and extensions and renewals

thereof (herein ““Nuii’’). providing for monthly instaliments of principal and lmerest with the balance of indebtedness.
if not sooner paid. diie and payabicon . .Dacember. 1980 . ... ... ... ...

TO SECURE to Lenderthe repayment of the indebtedness evidenced by the Note. with interest thereon;: the payment
of all other sums. with Iriter:st thereon, advanced In accordance herewith to protect the secucity of this Mortgage: and
the performance of the covenurits and agreements of Borrower herein contained, BC’EB‘R"" does hersby mortgage, grant
and convey to Lender the followtny described property located Inthe Countyof . . .55 o o ool . State of
Hlinotls:

Lot 4 in Gilbar¢'s Ridgeland Village being a subdivision in the North East 1/4
of the Northeast 1’4 of Section 19, Township 37 North, Range 13, East of the

Third Principal Maridian, in Cook County. ITlinois.

Permanent Tax Index Number: 24=19-72%-006 %~

Property Addream: 6444 W, 112th
Worth, IL 60482

which has the address of .. .§434. W.. 112th $treet . . ... . .. ... .. e, ... Worth .
[Strest) {Caty
Minois...... p0482............... (herein " Property Address');
2w Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights.

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
und all of the foreguing. together with sald property {or the leasehold estute if this Mortgage is on a leaschold) are

hercinatter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Harrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demandts,

subject to encutubrances of revord.
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10, Borrower Nat R@‘N@FF& @jﬁ'l 'gﬂ@kﬁle me'for Bayngynt or muodifica-
tion of amortization of the sums secuted by this Mor(gage gra y L¥fde: y successar in’interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower ard Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or.refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Llablilty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bocrower, subject to the provisions of paragraph 16 hereof. AH covenants and ngreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () agrees thal Lender and any other Borrower hereunder
may agree to extend, modify, forbeuar, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicablie faw to be given in another mansner, (a) any notice lo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her¢in. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such ather sddress s Lender may designate by notice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall be deem=d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lar/; Severability. The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which (he?operty Is focated. The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the eveni-thei any provision or clause of this Mortgage er the Note conflicts with applicabie law. such
conflivt shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As uscd herein,
“costs”, “expenses’” and “'attorneys’itss” include all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower shall be-furnished a conformed copy of the Note and of this Mortgage ut the time of’

execution or after recordation hereof.

18. Rehabilitation Lasn Agreement. Borrawer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreenicirwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver o wcnder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties wha supply labor, malterials or services in connection
with improvements made to the Property.

16. Transfer of the Property. IF Borrower sells or tuansiors all or any part of the Property or an interest therein,
excluding (a) the creation of  lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise, descent, or by
aperation of law upon the death of a joint tenant, or {¢) the giar! of nny leasehold interest of three years or less not
contalaing an optlon to purchase, Borrower shali cause to be sutmitnd informatlon required by Lender to evaluate the
transferee as if & new loan were being made 1o the transferee. Borrov/er will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lendcr, on the basis of any information obtained regarding the transiicee, reasonably determines thal Lender's
security may be impaired, or that there is an unacceptable likelihooll of p breach of any covenant or agree-
ment In this Mortgage, or if the required information is nat submitted, Lender may declare all of the sums secured by
this Mortgage to be immediately duc and payable. [f Lender exercises such (ption to accelerate, Lender shall mail

Borrower notice of acceleration in accardance with paragraph 12 hereof. Such noticeshall provide n period of not less
than 30 geys from the date the notice is malled or delivered within which Borrower ' ay pny the sums declared due. If

Borrawer fails te pay such sums prior to the expiration of such period, Lender may, without turther notice or demand
on Borrower, tiivoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows;

17. Accelorationi Remedies. Except as provided In paragraph 16 hereof, upon Borrowver's Lreach of any cove.
nant or agreement of Borrower (n this Mortgage, Including the covenants to pay when due an; w.na secured by this
Morigage, Lender prior 1o accelerstion shall give notice to Borrower as provided in paragraph 12 hireaf speeifving: (1)
the breach; {2} the actlon required to cure such breach; (3} n date, nat loss than 10 days from the date (he patlce is mafied
to Borrowor, by which such breach must be cured; and (4) that faliure to cure such breach on or before tlic cate specilied
In the notice may result ln acceleration of the sums soecured by this Mortgage, foreclosure by Judicis) proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acvelerntion and the right 1o
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrawer (o acceleration and
foreclosure. 1f the breach ls not cured on or before the date specilled In the notice, Lender, al Lender’s opilon, may
declare all of the sums secured by this Mortgage (o be immediately due and payable without further demand and may
fareclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding nll expenses of
forecloaure, including, but not Hmited to, reasonable atiorneys’ fees and costs of documentary evidence, absteacta and
title reports.

18. Borrower's Right to Retnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail bave the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinned at any time prior to entry of a judgment enforcing this Morigage if: () Borrower pays Lender ul sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures afl
breaches of any other covenants or agreements of Horrower contained in this Mortgage: te) Borrower pays all reasonable
expenses incurred by Lender tn enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided In paragraph 17 hereof, including, but not limited to, reasonable altorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of chis Mortgage.
Lender's intorest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if ne acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additiona! security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payable.
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