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MORTGAGE

THISMORTGAGE (“Security Instrument™) is glven an ..., JANUARY.. 22,
19...86- The mortgngoris .. “WELLIE- B JOHNGON. AND- ANNTE. Ly JOHNSON ;- .
("Borrowcr") This Sccurity Inqtrumcm is givcn lo
T ....p._,c* MORTGAGE. cx), serenrmnn ey Which morgunlzcd nndexlsting

under the Inws of SHE. STATE. QR MICHIGAN........... .nndwhoscuddrcssns 2380 MR'IWEEI'ER(%‘I HWY.
........ PP . Y vonsrerrnonneeen O Len er"),_

Borrower owc's!Pcndc. thie nrim?pnl sum of ...... NINETY..BTVE..| SMD

TR  T, T T =, Dollars (U.S, §......95. Q0o. QO.‘.".‘.*.'.*.') This debt i3 evidenced by Borrower's nole
dnu.c! the snme cnte ns this Sc: u*'ily Instrument (' Notc"'), whlch provides for monthly payments, with the full debt, if not
puid enrlier, due and paYABIE €0 v v umenemsesnnnes e 518 Segurity Instrument” ¢ i
seeures to Lender: (n) the repn; ‘m:nt of the debt evidenced by the Nole, with lnlcrcat, and all renewals, extenyions and’
modifications; (b) the payment oFil other sums, with Interest, advanced under paragenph 7 to protect the sccurily of this ' -;_
Security Instrument; nnd (¢) the pecformiance of Borrower's covenants nnd ngreements under this Security Instrument and
the Note. For |hh purposc. Borrower Jdzer s.ereby morlgugc. grunl und convcy to Lender the lulluwlng described property
OEBRECE I vvivveriranirm o e O e s SOGK . County, Hiinois:

Iots 13 and 14 in Block 12 in Mlossmoor Highlands, o Subdivision in the
West 1/2 of the Southwest 1/4 5f Szction 2, Township 35 North, Range 13,
Engt of the Third Principal Merifian, in Cook County, Illinois,

(L oT 13) CeoT 14
PERMANENT TAX INDEX #: 31-02-308-013 & 31-02-308-014

which hns the address of .  JBBASLAVERS......ovvvr ey soosiedy Y
[Streat) v [City]

[Rinois .......... BOARZ.......ccni {"Properly Address™)
{2ip Cove]

TOUurTHER Wrrn all the improvements now or hereafier erected on the property, and all ensements, rights,
asppurieninees, rents, royidties, mineral, ol and gns rights andd protits, water rights and stock and all fixtures now or
herenflier o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security fnstrument as the “Property.”

BORROWER COVENANTS that Borrower Is Inwfully seised of the estate hereby conveyed und has the right to
mortgnge, grant and convey the Propcrty ardd that the Property is uncnunnbcrul. excep! for encumbrances of record,
Borrower warrants nngl will defend generally the title to the Property against all cloims and demands, subject 1o any
encumbrances of record.

TS SECURLTY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law,

8. Inspection. lLender or its ngent may muke reasonable entries upon nnd inspections of the Properly. Lender
shull give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9, Condemunation, The proceeds of any awnard or cluim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Praperty, or for conveynnee in liew of condemnatien, are hereby
nssignec and shall be paid to Lender,

In the event of n total taking of the Property, the proceeds shall be upplicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (8) the total amount of the sums secured immedintely
befare the wking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower. . .

I the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that thecondemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the <ute the notice is
given, Lender is 2utiorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due. .

Unless Lenderand Barrower otherwise ngree in writing, any application of proceeds to principal shatl not extend or
pastpone the due dat's of the monthly payments referred 10 in puragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbenrance By Lender Not n Walver.  Extension of the time for payment or
mudiflention of amortianaa ol the sums seeured by this Seenrity Instrument granted by Lender to any suceessor in
interest of Borrower shall nat'cperate (o relense the linbility of the originnl Borrower or Dorrower's suceessors in interest,
Lender shull not be required” to'commence proceedings nguinst any successor in interesl ar refuse to extend time for
payment or otherwise modify ninortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver ol or precludde the exareeise of any right or remedy.

11, Successors and Asslgne Buuug: Joint and Severnl Linbility; Co-signers, “The covenants and agreements of
this Security Instrument shall bind and benefli the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and igreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execnte the Note: (1 ia ¢a-signing this Security Insirument only (o mortguge, grant and convey
thut Borrower's interest in the Property under the t<vms of this Security Instrument; (b) is not personally obligated to puy
the sums seeured by this Security Instrument; antl £2)agrees that Lender and any other Borrower muay ngree (o extend,
modify, forbear or muke any nccommodntions with <tgard to the terms of this Security Instrument or the Note without
that Sorrower's consent.

12, Lonn Charges, I the foun seeured by this Sceurliy Instrument is subject to a Inw which sets maximum loan
churges, and that lnw is fnally interpreted so that the tviest or other loun charges coliceted or to be collected in
conneetion with the lonn exceed the permitied limits, thenifopany such loan churge shall be reduced by the smount
necessiry (0 reduee the charge to the permitted limit; and (b) sy sams already ¢ollected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos< 10 muke this refund by reducing the prineipal owed
under 1he Note or by muking a direct puyment tu Borrower, 1T n refutidserduces principal, the reduction will be trented ns n
partinl prepayinent without any prepayment chnrge under the Note.

13. Loglslation AMocting Lender's Rights,  §F ennctment Or eapization of applicable luws has the effect of
rendering nny provision of the Note or this Security Instrument unenforeenble necording to lts terms, Lender, atits oplion,
may require Humedinte puyment in Nl of nll sums seeured by this Sccurity-lpatrument nnd may invoke any remedies
permitted by paragraph 19, If Leader exercises this option, Lender shall take the vrers specified in the second puragraph off
purngeaph 17,

14, Notices,  Any notice 1o Borrower provided for in this Sceurity Instrumens shal! be given by delivering it or by
maiting it by first clnss mnil untess applicable law requires use of another niethod, ‘The sotice shall be directed to the
Property Address or any other acldress Barrower designntes by nolice to Lender. Any notize to Lender shadl be given by
first clnss mall to Lender's nddress stuted hereln or any othier nddress Lencler desighutes by notiz< v Borrower. Any nolice
provided for in this Sccurity Instrument shull be decmed to huve been given (o Rorrower or Lerder 2vhen given ns provided
in this paragraph,

18, Govorning Luw; Sovornbilty, ‘This Securily Insirument shall be governed by federad Kiwand the law of the
jurisdiction in whieh the Property s Tociied, In the event that any provision or elause of this Securiy lustrument or the
Note conflicts with applicable nw, such confict shall not wffeet other provisions af this Security Instunient or the Note
which ean be given effect without the conflicting provision. "To this end the provisions ol this Sevurity Instrument med the
Noteare declured to be severuble,

16. Horrowur's Copy, Borrower shinll be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property ur o Boneflela) Interest in Borrower,  1F ull or any purt of the Property or uny
frnterest in it is sold or translereed Cor 1T n benefieinl interest in Borrower is sold or trunsferred und Borrower is not o natural
persan) withoul Lender's prior written consent, Lender muy, ut ils option, require immedinle puyment in full of all sums
secured by this Seeurity [nstrument. Howevet, this option shatl not be exercised by Lender if exercise is prohibited by
Fecherul tuw as of the dute of this Security Tnstrument,

IF Lencler exercises this option, Lender shnll give Barrower notice of neeeleration. The notice shall provide u period
of not Jess than 30 ¢nys from the dade the notiee is dellvered or madled within which Borcower musit puy all sums secured by
this Security tnstrument, If Borrower falls to pay these sums prior to the expiration of this periol, Lender muy invoke any
remecus permiticd by this Seeurlty Tnstrument without further notive or demund on Dorrower,

14, Borrower's Right to Ralnstnte, [ Barrower meels certuin conditions, Borrower shull have the right to have
enfurcernent of this Seevrity [nstrwment discontinued nt uny time prior 1o the earlier of: (n) § days (or such other pesiod us
applicuble lnw may specify for reinstutement) before sale af the Property pursuant to sny power of snle contuined in this
seeurity Insteument; or (3) entey of w Judgment enforeing this Security Instrument, Those conditions ure that Borrower:
(W) puys Lender sl sums which then would be due under this Seeurity Instrument and the Note hnd no necelerution
oceurred (b) cures wny defuult of any other covenuits or ngreenents; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonnble ntorneys' lees; nnd (J4) tukes such netion as Lender inuy
rensonnbly require to nssure that the Hen of this Seeurity Instrument, Lender’s rights in the Properiy und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatenient by
Barrower, Uds Seeurily lastrument und the obligations seeured hereby shall remnin fully elective us if no aceeleration had
oceurred, HTowever, this right to reinstate shall not apply in the case of ueeeleration under puragraphs 13 or 17,

T
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UNOFFICIAL CORY: .

GRADUATED PAYMENT RIDER
(15 YEAR FIXED RATE/PLAN 379)

Tnis GRADUATED PAYMENT RIDER is made this _ 22ND  4ay of JANUARY .
19_86 |, and is incorporated into and shall be deemed to amend and suppiment
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's

Graduated Payment Note to
MNC MORTGAGE CO

(the ”Lender“) of
the same date (the "Note") and covering the property described in the Security
Instrument and located at:

18845 AVERS, H..OSSHOOR. TLLINOTS 60422
\J (Property Address)

1. MONTHLY PAYMENT. SCHEDULE

The Borrower promisz2e to pay principal and interest payments every manth
on the first day of each m2ath beginning on MARCH 1, 18 86
Initially, the monthly paymrnis will be in the amount of NINE HUNDRED THIRTY

F1VE DOLLARS AND 50/100 Dollars (U,S, § 935.50 Y. On
the first day of MARCH , and on that day of the maonth-
every twelve months therearter tpz monthly payment shal) be increased by an
amount not to exceed seven and ohe half percent {7.5%) of the monthly payment
due prior to the increase as shown(or lhe payment schedule below through the
37th paymant. Thereafter, the paymess—-amount shall remain constant until such
time as all the principal and interes: and. any other charges that shall be due
under this Note have been paid. The in tial payment rate may not be lower
than three percent below the Note rate,

During the first year of the mortgage term.~the scheduled payment is not
sufficient to pay the interest due. The first vaxr's principal and interest
is applied toward the interest onty,.

Your mortgage will not acquire any negative amorlizition,

PAYMENT SCHEDULE

Month of Payment Amount of Payment

1-12 $ 935.50
13-24 $1005.66
25-36 ¢ 1081.08
37-179 $1121.06

180 $1121.96

_)220-5%

{Date) {Borrower)

Revised 11/85

v630£058
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