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plNDENTURE. Made this 17th doy of  Januaxy , 19 86, betwoon
JOSE I'LORES AND CARMEN E. FLORES, HIS WIFE

. , Mortgagor, and
THE FIRST MORTGAGE CORPORATION

a corparntion organized and existing under the lows of ITLINOTIS

Mortgngee.

WITNESSETH: That wherens tho Mortgagor is juntly Indebied to the Martgugoe, ns is evidencod by o certoin

pramissory note bearing oven dole horewith, in the principe) sum of I"IFTY ONE THOUSAND THREE HUNDRED
EIGHTY ONE AND NQ/100 ‘ Dollurs

(¢ 51,38L.00

poaynble with intorest at the rate of CLEVEN AND ONE HALF pur centum (11,50 %)
per nnnum on the unpold Lalnnce until paid, wnd made payable to the order of the  Mortgagee ot s office In
OLYMPIA F7ILDS, ILLINOLS or 4t auch alhor plnce as the holdor may
designote in writng, and detiverod; the soald  principal wad Interest boing payable in monthly  instullmentis of
FIVE HUNDREY FIGHT AND B83/100 Dullurs
($ 508,83 ) on the fiest doy of  MARCH . 19 BG, and & llke sum on the
fiest doy of ench pid ~vory month thereufiar until the sote Is (ully paid, except tat the final payment of principul
and interest, il not sooive puid, shull be due nad puyable on the first doy of IPEBRUARY, 2016

NOW, THEREFORE, ke snld Mortgagos, for the better sdeuting of tha payment of the soid princlpal sum of
maney nnd interest and the gedormance of e covenants anil agrovments hurein contained, does by (hede pros-
ot MORTCGAGE and WARRANT unle the Mortgagee, its succussors ur assigns, the {ollowing deserlibud Renl

Estate situnte, lying, and belng in the county af COOK and the Stute of
[linoin, to wit:

LOr 10 IN J, H, STEPHEN'S RESUSDIVISION OF IOTS 37 710 57 INCLUSIVE IN BLOCK 1 IN
B. B, WILEY'S SUBDIVISION OF BLOC: 8 IN CLIFFORD'S ADDITION 10 CHICAGO IN THE
EAST HALF QOF THE SOUTHWEST QUARTER OF SECTION 1, 'TOWNSHIP 39 NORTH, RANGE 13 LEAST
OF THE THIRD PRINCIPAL MERIDIAN IN Zo0OK QOUNTY, ILLINOIS.

TAX I,D.#16-01-324~-834>

TOGETHER with all and singulor the tenements, horedituments o Zppurtenancos therounto bulonging, and
the rents, {ssuos, uad profits thereof, and all pppatutus nnd. fixtures of ¢vory kind (or the purpose of supplying or
digttibuting hoat, iight, water, or power,  and all plumbing nnd othor fixiuress in, or thut moy be ploced in, an
building now or herenftor standing on sald lond, nod nigo nil the estate, right, Ve, and inlerest of the suid Mort.
gagor in ant to seid premises, .

TO HAVE AND 10 HOLD the above-deacribad promises, with the appustennncos n"'i“ﬂklii'réﬂ,‘-un!o the said -
Mortgngee, its successors and assigns, forovar, {or the purposes and usos herein sod loith, free from all.cighis
and benollis under and Ly viclue of the Homestlead Exomption Laws of the Stule of Ukiels, which said rights
ond benelits the saild Mortgngor doos horeby expressly rolense and walve.

AND SAID MORTGAGOR covunants and ugrees:

thal may impoir the value thereof, or of the sccuwrily intended to be effected by virtue of this ingtrument; no
sufler any lien of mechanies men or materlal men to attach Lo said premises; to puy to the Mortgagoe, as 2
inafter praovided, untll said noto Is fully paid, (1) 0 sum sulficient to puy nll taxes ond assvssments on soid @@n-
ises, or any tnx or assessment that moy be levied by autharity of the Stote of [ilinois, or of the county, (n, .
villuge, or city in which the said land is situnte, upon the Mortgngor on uccount of the ownership lhemu:@?)

Te keep said premises in good ropair, und not to do, or permit to be done, ubon anid pieniises, nnygg

n sum sufficiont to keap all buildings thal moay at any time be on said premises, during t he continuange o id -
indebtedness, insurod for the benefit of the Mortgugee in such forms of insursnee, and in such omounts, as may -
be required by the Morlgagee,

In case of the refusal or neglect of the Mortgogor to moke such payments, or to satisly ony prior lien or in-
cumbrance other than that for tuxes or assessments on suid premises, or to keop said premises in good repair, the
the Morlgagee may pay such taxes, anssessmoents, aud insurance premiums, when due, and moy make such repalrs
to the property herein mortgaged as In its discretion @ moy deem necessary for the proper preservation thureof,
wndd oy moneys so puid or oxpended shall become so much wdditional indebtedoess, secured by this merigoape, lo
be paid out of proceeds of the snle of the mortgoaged premises, if not otherwise paid by the Mortgagor,

It is expressly provided, however (nll olher provisions of this morignge to lhe contrary notwithstanding),
that the Mortgngee shall not-be required nor shall it have the right to pay, dischorge, or remove any tax, nssess.
ment, or tn% lion upon or against the premises described herein or any part thereol or the improvements situnted
thereon, so long as the Mortgagor shall, in good faith, conlesl the snme or thé wvalidity thereof by upproptiate
lega! proceedings brought in n court of competent jurisdiction, which shall operate to prevent the collectios of
the tax, assessmenl, or lien so contested and the sale or forfeiture of the . suid premises or nny part thereof to
satisfy the same.

This Instrument I8 fc In the h tgngol :
203 ll':‘}. '20"‘30('}). 2 Y '5,0"331';}2:13: unp&ulrga‘noctﬂplr'c:oraég':; STATE OF ILLINOIS

HUD:921 16M {5-80}
Op-aa iL)

GONSALIDATED BUSINKES FOMME, [NG. » MT, CLEMENE, M1 40043 « 313/772-4140 Ravised {10/83)




Y

al
O
O
—
<
O
LL
LL
O
Z
>

. $1B.mE
THA4q  TRAN G4RY 03/R3/84 10133100

R D H—BLe—-ONeBBT

DERT~01 RECORDING




UNOFFICIAL COPY ¢ 5

Whenever the said Mortgagee shall be plnced in possession of the nbove described premises under an order
of a court in which an netion Is pending to foreclose Lhis morigage or o subsequent morigage, the soid Mort-
gagee, in its discrelion, may! Keep the snid premises in good repair; pay such current er back taxes and assess-
meats as may be due on the said premises; pay for and maintain such insurance in such smaunts as shall have
been required by the Morlgngee; lease the snid premises to the Mortgagor or others upon such terms and condi-
lions, either within or beyond nny period of redemption, as are approved by the cowrt; collect and receive the
rents, issues, and profits for the use of the premises hercinabove deseribed; and employ other persons and ex-
pend itsell such amounts as are reasonnbly necessary to cory oul the provisions of this paragiaph,

AND IN CASE OF FORECLOSURE of this mortgage by said Merlgagee in any court of law or equity, a
tensonnble sum shall be nllowed for the solicitor’s fees, and sienographers’ fees of lhe complainont in such
proceeding, and nlso for nll outlnys for documentury evidence and the cost of a complete nbstract of title for
the purpose of such farectosure; and in case of nny other suit, or legal proceeding, whereln the Mortgagee shnl}
be made a party therelo by renson of this mortguge, its costs and expenses, and the reosonable fees and charges
of the ottornoys ar sclicltors of tho Mortgugee, so mide pogties, for services in such suit or proceedings, shall
be o futther tien und charge upon the soid premises under this mortguge, ond oll such expenses shall become
so much ndditionnl indebtedness securud horeby and be atlowed in any decree forecfosing this morlgaze,

AND THERE SHALL BE INCLUDED in any decroe fureciosing this mortgnge and be paid outl of the pro
ceeds of any sw)cmnde In pursuance of nny such decree: (1) All the costs of such suit or sults, advertising,
sale, and convoypice, including altoreys’, solicitom’, und slenographors’ fees, cutloys for documentary evi-
dence and cort of eii abstrael and expmination of title; (2) all the moneys ndvanced by the Morigngee, il any,
for the purposc suthitized in the mortgage. with lntarest on such advances ol the rate set forth in the note go-
cured hereby, from the ctme such advances are made; (3) all the aceruwed interest remaining unpeld on the in-

debtedness hereby securad:~f4) all the soid principal money remaining unpaid, ‘The overplug of the proceeds
of sule, If any, shail thew br paid to the Morigagor.

{f Mostgagor shall poy st nole at thoe time ond In the monner nforesald and shall abide by, comply with,
and duly perform nll the covenants-and agreemonts hereln, then this conveyance shatl bo null and vold and Mort-
gogeo will, withia thirty (30) day’s pltos written demund therefor by Mortgugor, execute u releuse or sotisfuction

of thiz mortgnge, nnd Mortgagor hetety waives the benelits 'of all siatutes or taws which require the earlier ox-
ecution ar delivery of such relense or sa)isinction by Mortgngee,

IT 15 EXPRESSLY AGREED that rne extonsion of the time fot payment of the deobl hereby secured given by

the Mortgagoe (o any successor in interesl of the Mortgagor shall opernte (o relense, in nay manner, the original
llabilily of the Mortgngor.

THE COVENANTS HEREIN CONTAINED »izi biad, and the benelits and ndvantages shall inure, to the
tespective heirs, oxeculors, odministeators, succossesw, nnd assigng of the parties hereto. Wheraver used,

the slngular number abnll include the plurnl, the Sturnl the singular, and the mascullne gendor shall include
the feminine.

WITNESS the hand and soal of the Mortgngor, the dav and yenr {lest writien,

2
/
%""“‘ % = CseAL] éﬁ”“ﬁ”(’,&—@/a@. CsEAL])
+J0OSE FLORES CARMEN E. FLORIS
CSEALD) CSEAL]

STATE OF ILLINOIS
COUNTY OF ddf’(-—

1, 1thd UNDERSIGNED
aforaseid, Do Hereby Cerlly That  JOSE FLORES

and  CARMIN 1. FLORES , hiz wile, porsonaily known to me oo the same
peroon whoso nemey are subsicribed to the foregoing instrument, appentod before me this day in
peraon wnd acknowladged that  thay signed, senled, nnd delivered the mald instrument as  thoeir

froe ond voluntney act for the unes and purposes therein sot forth, Incinding tho releaxe and waiver of tha right
of homesteand,

GIVEN undor my hand nnd Notarlal Seal thin /7#1/ day ?’?/’WW , A Dy 193&
HOTAY S fen e CL0E Or pucynes —Mﬂwﬁ/
LR R P Y S S ST I ¥

ISSULD dNN LLL, NGTARY A3SOC, Notary Public
pOC. NO. Flled for Record In the Recorder’s Office of
f',

, @ notary public, in nnd for tha cuounty und State

County, 11lincis, on the duy of

m., and duly recorded in Book of

HUD-B2118M (5.80)
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