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MORTGAGE

THIS MORTGAGE is made this .._,_..20d mwm pecenbor
19._.85_ buetween the Mortgngor Barbora I,
(heretn “*Borrower'), und the Mortgagee, ..._.Scnwzw...NuLionui»nuuk.-o.ﬂ...ChJ.cngn
u eorporation organized and existing under the lows ol Stata.of LLLdnoLla. oo e
_Ghey-of. Chicaga. .. .. whosenddress s 6A5 17, #7ch. Sk, e ot 1o
Sunway_Natdlonal Hank. ol Chlengo. . (hereln ¥ Leder™),

WHEREAS, Borrower is fndebted to Lender in the prhv‘lpui sum of U.S,
$ 7,505,00° - which indebtedness is evideneed by Borrower's
note dated _Decembey 2, 1985 and extensions und renewnls thereof  (herein
“'Note'), providing for monthly installments of principal and Interest, with the balanee of Indebledness, if
not soones sakl, due and puyable on . Doecomber..6,..1996. .. H

TO SECHRE to Lender the repuyment ol the indebtedness evideneod by the Note, with interest thereon;
the paymeni ofall other swms, with nterest thereon, wdvaneed in nccordance herewith to proleet the security
of this Mortgags, wad the pcri‘orumnw of the covenants und ngreements of barrower herein contuined, Bor-
rower does hercay Jportgage, grant and convey to Lender the foltlowing deseribed property located in the
County of Corr, |- , Stute of Hlinols:

Lot Twenty-onc (2)1).dn Block Elaven (l1) in Thompseon & Holmes'
subdivision of tne East 45' acres of the North 60 acres of tha
Southeast Quarter of Seztion Seventeen (17), Township Thircy-Eight
¢38) north, Range Fourteen (l4), East of tha Third Principal Meridian

Z0-(T-H(-00F \&X

6007 So. Carpenter Conicago
{Street) (Jity)
lllinois 60621 (herein “*Property Address');
(Zip Code)

TOQGETHER with all the improvements now or hercalter ereeted on the preperiy. i< all easements,
rights, npnurtenanccs and renis al} of” which shall be deemed to be and remain o part ol the pwmrty covered
by this Mortgage; and all of Lhe loregoing, together with said property (or the leasehold esteie il this Mort-
gage is on a lenschald or the Borrower's interest as contraet purchaser if this Mortgage is on such Ir'"xcst) ttre
hereinafter referred 10 us the **Property’.

which has the address of

Borrower covenants that Borrower is lawlully seized of the esiate hereby conveyed and has the right 104,
mortghge, grant and convey the Property, and that the Property is unencumbered, except for cncumbrnnccm
of record.- Horrower cavenants thae Borrower warrants und wifl delend generally the title to the Property;s,
aguinst all claims und demands, subject 1o enewmbrances of ‘record. s

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest, Borrower shall promplly pay when due the principal and mtu'esl
indebtedrniess evidenced by the Note and lnte charges us provided in the Note,

2. Funds for Taxes and insurange. Sllef.‘Cl 1o applicable law OF A writlen waiver by Lender, Borrower
shall pay to Lender on'the duy monthly payments of principal and interest are payable under the Note, until
the Note is paid in tull, a sum (hcrem “Funes’') equal to one-twelfih of the yearly taxes and assessments (in-
cluding condominium and plmmed unit development nssessiments, il any) which may attain priority over this
Mortgage and ground renls on the Property, if any, plus one-twelfth of yearly premium installments for
haizard insucance, plus one-twellth of yearly premium installments for mortguge insurance, if any, all as
reasonubly estimated mlllully and from tine lo time by Lender on the basis of assessments nnd bllls and
reasonable Ls‘tlmaus lht.rcol Borrower shall not be cbligiled 1o make sueh puyments of Funds'to Lender to
the extent thnt Bormwer mnkcs such payments 1o ‘the holder af a prior morigage or deed of teust i such
holder is an msutunonnl lcndcr.
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v, Candemnntion. The proceeds of uay award or cladim For damages, direct ar consequentiul, in umnuglluu
with any condennntion or other tnking ol the Property, or part thereol, or for conveyanee in liewol"condemnn.
tion, are hereby assigned nnd shall be paid (0 Lender, subject to the terms of any morigage, clccd of trust or
other securlty agreement with o Hen which has priority over this Mortgage.

10, Borrower Nat Relensed: Forbearnnee By Lender Not o Waiver, Extension of the time for payment or
inaddifienton of amuortdzntdan of the sums seeured by this Morgage grioned by Lender 1o any suceessor in fter.
est of Borrower shiadi not aperate to release, in sy manner, the Hability of the arlginal Borrower and Barrower's
sieeessors U interest, Lender shakl not be required 1o commence proveedings agnisnst sueh suceessor or refuse to
extend time lor payment or otherwise modily nmortization ot the sums secured by (his Mortgage by reason of
any deminnd made by the original Borrower and Borrower's suceessors ininterest. Any lorbenrunce by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable Baw, shatl not be o waiver of or
preclude the exercise of any such right or remedy.

1, Sugeessors und Assigns Bound; Jolnt and Severnl Linbility;_Cossigners, The covennnts anck agrees
ments herein contndned shull bind, and the rights herevnder shalk inure 10, the respective suevessors angd
nssigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and
agreements of Borrower shadl be Joint und severnl, Any Borrower who cossigns this Morgage, but does nol
execule the Note, (w) s co-signing this Mortguge enly to mortgage, grant and convey that Borrower's interest
in the Propary to Lender under the terms ol this Mortguge, (b} is not personadly linkle on the Note or under
this Morgage, and (0 ugrees thay Lender and any ather Borrower hereunder smny agree 1o estend, modily,
farbenr, or waksuny other acconmodations with regard to the terms of this Mortgage or the Note withou) |
thut Borrower's consent and without releasing thit Borrower or modifying this NMorlgige as o that
Barrower's intercst 10 the Property.

12, Motice, Execrdar uny notiee recuired under applicable low 1o be given in nnother manner, (a) dny
notive 1o Borrawer proveded for in this Mortgage shull be given by delivering it or by mailing such notice by
certified mall ndddressed (o Borrower ul the Property Address or at such other address as Borrower may
desigaute by notice to Lender s provided herein, and (b) nny notiee 1o Lender shall be given by vertilicd mail
1o Lender's address stnted beceln e such other address as Lender may deslgnite by notide to Borrower ns
providued herein, Any notlee providad for in this Mortgnge shall be deemed 1o have been given (o Borrower or
Lender when given in the manner desianiied heredn,

13, Governing Law; Severability, *9hatate ancd toval laws applicable to thls Morigage 5I1u|l be the Iuw
ol the Juri.\nliction in which the Praperty i« 'w. ated, The foregoing semenee shidl not Hmit dhe applicability ol
Federal lnw 1o this Mortgage, [n the event thnvay provision or cluuse al' this Mortgnge or the Note contlicts
with applicatste law, such contlict shall not uflee other provisions of this Morigage or the Note which can be
given ¢fTect withow! the conflicting provislon, and ta s end the provislons of this Martgoge snd the Note
ure deglnied 10 be severable, As used hergin, H'eosty™, rexpenses' and witorneys' fees” include all sums to
the extent not prohibitedd by applicable low or Hmited evein,

14, Borrower's Copy. Borrower shall be furnishied acontormed copy of the Note and of this Mortgage
at the time of execution ot after recordution hereol,

15. Rehabilitwdon Loan Agreement, Borrower shall fulfill 4l1of Borrower's obligations under any home
rehabilltntion, improvement, repuir, or ather agreement which 2orrower enters into with Lender, an assign-
ment of any rights, elalms or delenses which Barrower may hove against parcties who supply lnbor, materlals
ar services in connection with improvements madle to the Properiy,

16, Transtfer of the Praperty. [t shall be an event of delfnult under tais dMortgnge, i Dorrower sells or
translers all or any purt of the Property or anintecest therein, excluding () <necrention ol o lien or encuni.
brance subordinne 1o this Moriguge, or (b) o teansler by deviee, deseent, ur by opérntion 1o an oceupunt ol
the Property, upon the death ol a joint tenunt, Upon such defuult, Lender may declarenll of the sums secured
by this Morigage to be immedintely due and payable, I Lender exercises such opton te-aecelerite, Lender
shall mail Borrower notice ol aceeleration in nceordunce with paragraph 12 hereof, Sudn nolice shall provide
a period ol not less than 30 doys From the cate the notice is mailed or delivered within wiae'c Borrower may
pay the sums declared due. [F Borrawer fails 1o pay such sums prior 1o the expiration of such/poriod, Lencder
may, without further notice or demund on Borrower, invoke any remedies permitiodd by parsgion 17 hereof.
In any event Borrower will continue to be obligiied under the Note and this Mortgage unless Loandanrelenses
Borrower in writing.

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Exceptl as provided in paragraph 16 hereofl, wpon Borrower's brench of any
covenant or agreement of Borrower in this Morigage or the Note secured hereby, including the covenants to
pay when due any sums secured by this Mortgnge, Lender priar to aceelerintion shitll give notice 10 Borrower
as provided in paragroph 12 hereot specifying: 1) the breach; (2) the action required 1o cure such breach; (3 n
date, not less than 10 days from the date the notice is mailed 1o Borrower, by which such breach musi be
cured; and (4) that failure to cure such breach on or before the date speeified in the notice may result in ae-
celerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, nnd sale of the Property,
This notice shull further inform Borrower of the right to reinstinie after necelerition and the right to assert in
the tareclosure proceeding the nonexistence of a default or any other defense of Borrower to teeeleration wnd
foreclosure. 1 the breach is not cured on or before the dale specified in the notice, Lender, at Lender's op-
tion, may declare all of the sums secured by this Mortgage 1o be immediately due and payable without further
demand and may Foreclose this Morigage by judicial proceeding. Lender shail be entitled to collect in such
proceading all expenses of foreclosure, including, but not limited 1o, reasonable attorney's fees and cosis of
documentary evidence, abstracts and title reports.

8, Borrower's Right to Reinstate, Notwithstunding Lender's acceleration of the sums secured by this
Mortgage e te Borrower's breach, Borrower shall have the right to have nny proceedings begun by Lender
1o enforee this Mortgage discontlnued wt uny time prior to eotry of' o judgment enlorcing this Morigage ir (n)
Borrower pays Lender all sums which would be then due under this Mortgnge nnd the Note had no aceelérn-
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