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ASSIGNMENT oF LEASES AND RhNTS

THIS ASSIGNMENT, made this 22nd day of January, 1986,
is by and between Dennis R, Fields and Charles A, Greenberg,.-
Jointly and Severally, who has an address of Three First Natlonal

Plaza, Suite 1505, Chicago, Illineis 60602 - (herelnafter collectlve-f:%:

ly called "aAssignor™), and Concord Mortgage Company whose . address-‘,
is 8400 Corporate Drive, Suite 210, Landover Maryland 20785 SN
(hereinafter called "Assignee™):. - - - L

WITNESSET H:

A551gnor, for good and valuable con51deratlon, the o
receipt of which is hereby acknowledged does hereby bargain, ..

sell, /urunsfer, assign, convey, set over and deliver unto Assignee - “. . °

all righ-, title and interest of the Assignor in, to and under
the leases described. on the Schedule of Leases attached hereto-
and made a p:rt hereof together with any and all future: 1eases E
hereinafter e tered into by any lessor affecting the. Premises
described in Exnibit A attached hereto and made a part hereof
("Premises™), and all guarantees, amendmente,~e&tensmone and :
renewals of said/leases and any of them,. and- of any: subleasee,;
concessions, licensesn nr other agreements. conferr;ng rights in-
connection with the v'se or occupancy of any portion or.all of the'
Premises all .of which 7re¢ hereinafter called the "Leases," and-
all rents, income recelpts, revenueés, issues and: proflte which .
may now or hereafter be (r become die or owing under- the’ Leaeee,
and any of them, or on accbhunt of the'use of: the Premlees ' :

This Assignment is mate for the purpose of securlng

A, The payment of the nndebtedness (1nclud1ng any S
extensmons or renewals thereof) evidenced by a certain” Note .of
Assignor of even date herewith in the aggregate: pr1nc1pal sum of -
TWO MILLION FOUR HUNDRED THOUSAND DOLL2ARS. {82, 400 000} (here1n~
after rollectlvely +the "Mote") and secured by a certain Mortgage
("Mortgage'") of even date herewith encumbe ‘ing the Premlees,_and

B. The payment of all other sume. *th 1nterest thereon .
becoming due and payable to Assignee under ‘the nrovisions. of’ the.~ﬁ
Mortgage and any other Lnetrument constitut:ng PD”Urlty for the
Note; and ’

. C. The performance and dlscharge of each end eVery :
term, covenant and condition of. Assignor contalned dr e Note, .
Mortgage and any other 1nstrument constltutlng secur*tl “oE: the i e

- Note.
Asslgnor covenante and agrees w1th A551gnee as fo LOWS

1. That the sole ownership: of the entlre Lessor s -
Interest in the Leases is vested in Assignor, . and. that. A581gnor s
has not, and shall not, perform any acts or execute any . other -
instruments which prevents -‘Assignee from fully exerc1slng its.
rights under any of the terms, covenants and’ condltlons of thls
Asszgnment : : . :

2. That the Leases are valid -and- enforceable in accor~ff7
dance with their terms and have not be 20 altered, deJfIEd ‘amended,

This 1nstrument prepﬁred by: ) When recorded return to
Mark W.. Burns ' Concord Mortgage Company
Keck, Mahln & Cate _' - 62 ‘West: Huron: Street

. B3Q0 Sears Tower . : X : Chlcago, Illinozs 60610
- Chicago, Illinois 60606 . Attny Andrea Burns :
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terminated, cancelled, renewed or surrendered nor have any of! the '
terms and condltlons thereof been waived Ain any manner whatsoever
except as approved in writing by Ass1gnee : ‘ BRI

3. That there are no defaults now ex1st1ng under any
of the Leases and there exlists no state of facts which,. with the.
giving of notice or lapse of time or both; would constltute a e
default under any of the Leases; Assignor shall gzve prompt notlce
to Assignee of any material default occurrlng under any of the ‘
- Leases.

4. That A531gnor shall give prompt notlce to. Assagnee*ﬁV
of any notice received by Assignor claiming that a default has. .o
occurred under. any of the Leases on the part of- Ass1gnor togethervﬁl‘
with a complete copy of any such notice. : _ B R

5. That each of. the Leases shall remaln in full forcefﬂﬁ_
and effeCt 1rrespect1ve of any merger of the 1nterest of Lessor e
and any Lessee. under any of the Leases. - : : i

6. That- Asqlgncr w1ll not collect any of the rent gjfiﬁ-
income or profits arising under the Leases 1n advance of the “timer
when due under Che. terms of the Leases i : . : ) JECTI

The parties further agree as follows:'

This Assignment 1s absolute and is- effectlve'lmmedlately
Notw;thstandlng the foregzing, until. notice is sent. to the- Asszgnor
in-writing that a default lizs occurred under the terms and. condl-”f
tions of the Mote or any otvher instrument constztutlnqiaddztional

security for the’ Note: (which' notice is hereafter called the‘”Notlce");{]jf;

Assignox may receive, collect aid)enjoy +the rents,'lncome'and
profits accruing from the Premizes . S

In the event of any defauly. at any: tlme 1n the: Note,;_.‘
Mortgage or any other instrument cons t"rutlng additional security

for the Note, Assignee may after 10 days prior notice to. Ass1gnor,,f.rﬁ"

at its option after service of a Noticae, receive and’ collect all.-
such rents, income and vprefits as they bec:me due, from the Premlses
and under any and all Leases’ of all or any.pait of thé. Premises,
Assignee. shall thereafter contznue to receive and collect all :
such rents, income and profits, as ‘long as. such dafault or defaults
shall exist, and during the pendency of ‘any fordoiosire procoedings,
and if there is a deflclenry, during any redempt;op perlod

Assignor hereby irrevocably: app01nts A551gnee 1ts true
and lawful attorney with full power of substltutlon -and with full
power for Assignee in its own name and capac;ty or in the. name. -
and capacity of Assignor, from and after the service of the' Notlce
to demand, collect, receive and give complete acqulttances Lor- o
any and all rents, income receipts, revenues, issues and profltS"'
accruing from the FPremises, and at Assignee's discretion to file "
any claim or take.any other action or proceeding and make any .. -
settlement of any claims, either in its own name .or in the name -
of an A551gnor or otherwise, which Assignee may deem" necessary or. :
desirable in order to collect and enforce the payment of the B
rents, income receipts, revenues, issues and profits: .Lessees of
the Premlses are hereby expressly authorized and. dlrected to pay .
any and all amounts due Assignor pursuant to the: Leases to - e
Assignee or such nominee as Assignee may. deSJgnate in wrltlng
delivered to and received by such lessees who are. expressly
rellieved.of -any - and ‘all duty, ‘liability: or obllgatlon to A551gnor
in- respeot of all payments 50 -made. - R el .
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From and after service of the Notloe, A351gnee is hereby
vested with full power to use all ‘measures, legal and equltable,'
deemed by it necessary or proper to enforce this Asslgnment and.

to collect the rents, income receipts, revenues, issues and: proflts

assigned hereunder, including the right of Assignee or its deelgnee
to enter upon the Premises, or any part therecof, WLth or . w1thout
force and with or without process of law, and take possession of
all or any part of the Premises together with all personal property,

fixtures, documents, books, records, papers and accounts . of Assignor -

relating thereto, and may exclude the Assignor, its: agents and
servants, wholly therefrom. ' Assignor hereby grants full power .

and authority to Assignee to exercise all rights,: pr1v1leges and
powers herein granted at any and all times after. Perv1ce of the '
Notice, without further notice to Assignor, with full- power. to"

use and apply all cof the rents and other income hereby assigned.

to the. payment of the costs of manayging and operating the Premlses
and ot aoy indebtedness or liability of Assigior to: Assmgnee, ,
including -iout not limited to the payment of taxes, special- 1ssess—'
ments, insurance premiums, damage claims, the costs of malntalnlng,
repairing, rehuilding and restoring the lmprovements ‘oh the Premises.

or of making ths same rentable, reascnable attorneys' fees incurred ,.f'

in connection with the enforcement of this Assignhment, .and.of
principal and inaterest payments due from Assignor to Ae51gnee on :
the Note and the Mortgage all in such order as Assignee may: deter-,;.
mine. Assignee shali e under no obligation to exercise. on proee—.s
cute any of the righis ~r claims assigned to it. hereunder or to
perform or carry out ally of the obligations of the lessor under -
any of the Leases and dues not assume any of the liabilities in. =
connection with or arising or growing out of the. coyenants-and . =
agreements of Assignor in ‘We Leases. - It is further: underetoodj:f‘
that this Assignment shall nct operate to place responelbillty

for the contrel, care, managemrnt or repair of the Premlses, O .
parts thereof, upon Assignee, nor.shall it operate to make- Asszqnee
liable: for the performance of any of the terms:and condltlons of

any of the Leases, or for any wasts Of the Premises. by any lessee

under any of the Leases or any other rerson, or for any. dangeroue w'ul‘

or defective condition of the Premises nr for any. negllgence in

the mwnagement upkeep, repair or ‘control of the Premises. resultlng
in loss or injury or death to any lessee, lloensee,'employee or .
stranger.

: Waiver of or acqulescence by Aes;gne, an’ any default by
the Assignor, or failure of the Assignee to ingast upon ‘strict oy
performance by the Assigner of any covenants, concltlons or agreeu*ﬁ
ments in this Assignment, shall not constitute a: halver of .any Tl
subseguent or other default or failure, whether simi la' or. d1551m~ SRS
ilar. ) ‘

The rights and remedies of Assiqnee‘under‘thz A351gnment S
are cumulative and are not in lieu of, but are in. addition bot auy
other rights or. remedies which: Assignee shall have: under the Note
or any other instrument constltutlng securlty for the Note, or at:
law or in equity. . . : : R

If any term of this Assignment, or the appllcatlon o
thereof to any person or circumstances, shall, to any: extent be .
invalid or unenforceable, the remainder of thls Agsignment,. o¥
the application of such term to persons or circumstances.other ™
than those as to which it is invalid or unenforceable, shall noti?
be -affected thereby, and each term of this -Assignment shall be
valld and enforceable to the fullest: extent permltted by law.

: All Notlces to be given. pursuant to thle Asslgnment
shall be eufflcment and shall be deemed served 1f mailed postage'
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prepald certified or registered mail, return recelpt requested
to the above-described addresses of the partles hereto,-or to
such other address as a party may requast in writing. . Any- tlme
period provided in the giving of any Notice hereunder shall com-
mence upon the date such Notice is deposlted in the mall R

The terms, "Assignor,” and “A551gnee,ﬂ shall be construed ;et’

to include the heirs, personal representatxves successors and .
aseigns thereof.  The gender and number used in, thisg: A551gnment
are used as a reference term only and . shall’ apply with the same
effect whether the parties are of the ‘masculine or femlnlne gender,
corporate or other form, and the 51nqular shall llkewlse 1nclude’

the plural.

This Assmgnment may not. be - amended ‘modlfled or chanqed

nox shell any waiver of any provisions hereof be" effective,‘except _cjgﬁ~?7

only by an instrument in writing and slgned by the:- party agalnst
whom enforcement of -any waiver, amendment, change,_modlflcatlon
or dischaxge is sought

IN (W.TNESS WHEREOF, A551gnor has caused thlS lnstrument
to be signed and sealed as of the date first above wrltten

AQSIGNEE'

Cozcjrd Mortqaqe_Company

By L4§AUMU« Ny . /.
- Allan 9. Bld@d&rf Pre A

Common street address 11 West ﬁivisienkiChlcegpfslll;nelsﬁfztifjff

P.I.N. 17-04-407-010 Vol. 499 -

~ (858/D)

WE. S
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Legal Description’

x%* Lot 4 in Block 24 in'Bu_shne_llf.s_‘Addn’itibh.'_tﬁ')if_"C}{'iflé'_«'s:t"g&;{_ih‘;sérclit’.i:‘qﬁf_:;}
Township 39 North, Range 14 East of the Third Principal-Meridian, in
Cook County, Illinois.*** . - R A T S LT P

Permanent Tndex NG . ‘17—04—4_07-‘0107%,‘5’5_9*_;é! ‘

Commoﬁ'street~Add#e391_'ll'WeétéDiQiéidh-Sﬁféeffucﬁiééééffilifhéis







CHICAGO.EAsi*AﬁgﬁTuENTSA_  e

Lkﬁﬁiiﬂl; o

705
706
- 707‘1._:
800 -
801 =
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803"
804
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806
807 L
808 -
. 809’

“9pg
L9017
©oB02 -
903
904 .
B 1oL T
906

Any and all ccmmercial leases Eor the premises entered into by and hetween
aaalgnor or - others -and commercial tenanta.l_;-_' R T o
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STATE OF ILLINOIS

e :
)

COUNTY OF COOK

I, __Aroees Boeas ., a notary. public
in and for said Ceounty and State, do hereby cartlfy that: &
DERYYS K. FreEsLps. : personally known to me to be the
same person(e) whose nhames are subscribed to the foregoing :
instrument, appeared before me this day .in person, ‘and
acknowledged that they signed and delivered the - said. inataument

as their free and voluntary act for the uses and purposes therein:-i." S

get forth

: GIVEN under my hand and Notarial Seal this cﬁa?m'b day
of zaahh%eq - 1986 . _ ST o

Notary:Publig;_frf'

My Commissio s -xp"'ires:

My Gommissiun Exmm mm 8 1988 o R

(MWB/C)
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STATE OF ILLINOIS Yy ‘
) 85
COUNTY OF COOK }
I, AR REL é’ju&’”-T : Sooan notary public
in and for said County and: State, do hereby certify that R
CHACLES [F B RCen/ Rl personally known' to me to be tha o

same person(s) whose names are subsacribed to the foregoing
instrument, appeared before me this day in person,,and
acknowledged that they signed. and ‘delivered the. sald’ instrument

as thelr free and voluntary act for the uses and purposea therainff’”-'

gset forth . . ; e
| GIVEN under my hand and 'N'ota::ial‘-':HS‘__‘e"a:l'fﬁﬁig‘;; é:z?&b,aéy” '

of L&bdfg‘ 19 g%, :
/’w%arw

Notary Public

My COMMiSEiOl kpffesf

o d ety

My Eommmsmn Exym Jm 28,198&

(MWEyC)
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STATE OF ILLINOIS
COUNTY OF COOK -~

I, Anarea Burns®, a Notary Public in and for. Eéid'bouhfy;{f7

in the State aforesaid, DO HEREBY CERTIFY that Allan. 8. Birndorf;
personally known to me to be the President of Concord Mortgage -
Company, a Maryland ccrporatlon, and perscnally known to me. to be
gsame person whose name is subscribed to the. foregoing 1nstrument
appeared before me this day in person and acknowledged that he
signed. and delivered the same instrument. as President of "~ sald
Company, as his free and voluntary act. and as’ the free: and
voluntary act and. deed of said Company, for the uses and purposes
therein set forth. L . SRR .

GIVEN under my hand and Notarlal Seal thls éiﬁzéﬁ'“
of vbm/aﬁeef- : ., 198F. : o

Notary Public

My:Commiesion*Expizesy

My Commision Espres Jana 26,80

(MWB/O) .
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