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TRUST DEED ' '.rqahmza PH é'

THE ADOVE SPACE ?6n 'lil-ic'dnu'rins"-usn"bﬁbi"'="f"” ’

THIS INDDNTURE ‘Made NOVEMBER"?Q S 19 85 between Amerlcan Natlonal"'Bnnk” nd T¥u

~Deed or Deeds in trust duly- recorded and dehvered to said: Company in pursuance 'of
NOVEMBER 6, 1985 - and known as-trust number - 65980 -

HEII%'IQI{IS OI‘E gg"éﬁ fq nsT‘leﬂ%TS’IcI?EPQyi nesseth
’I‘HAT \VIIF‘RLAS Tirst Party has -concurrently herewith exécuted ah’

w:th in Lhe_Prlnclpnl Sum of- SEVENTY FIVE THOUSAND AND 00/100
made’ payable to BEARER - ‘ R : :
and dehvert.d in amcl by which said Note the Flrst. Par t;y promises. to pay out of that portlon of the trush estate

DATE : on the balance. of prmcxpal remaining from time ‘to -time unpaid’ &X)&}b}é}(%ﬁ}é}(&ﬂ(
xxxxxxxxxm wwmxnxnxk&mntmxfnunmx *SEE” RIDER_ATTACHED HERETD AND MADE A‘ ’PART

Al weh-mw—ment—e- en-treeuhnb-ch-t—h ~r ulebtethtc-n-c\-:dcmi- by sntd note -tu-bc- ﬁrsb-wpphc&-to-mtcrmbw i:he
rppeich prinod pal-balenes md- the renctatet- to principals provided that the principal of- each instalment- unless:”
paid when due shall bear interest at the rate of seven-percemtperzmmon*ind all of said prmmpa] and mterest
being made payable at such banking houte or trust company in' LINCOLNWOGD- . IIlmoxs, as the holders of the
note may, from time to time, in writing apsoint, and in ‘absence of such uppomtment then at the office. of.-

THE FIRST NATIONAL BANK OF LINCOLNWOGD ~€¢401 N. LINCOLN AVE.. ,LINCOLNNOOD Ik, in said City,". gl 8

NOW, THEREFORE, Firat Puriy lo secure the payment of theun'y prlm:lpn] Aum of money. und sakl Interest in nccordanc Ith the ¢ :
und limltatlons of this trust deed, and nlao In considerntion of the "‘..‘ ol -One Dollur In hvmdy pald, the recelpt w?wrv‘:? ll"';l;r[‘?)’)’ ncllc‘:nvflrr:'d";;dnrgvhhz; .
thesa. pressnis grant, remiae, rr]!mu., ntien and convey unto the Tyus ue. ila succeisors and’ nnlmw, the follawing dcacrihcd Rv-l hatn!e akturte, Irlnz nnd L

lwlns: In the COUNTY OF COOK AND ETATF OF LLINOIS, to. wli

*#*SEE DEFAULT RATE ON RIDER ATTACHED HERETO AND MDE A PART HEREOF

LOTS 2 AND 3 IN BLOCK 2 IN WITTBOLD 5. SECOND ADDITIO’ TO KENILUORTH HIGHLANDS SUBDIVISION -T'
OF _THE -NORTH EAST 4 OF ‘THE NORTH EAST '} -OF 'THE NORTH-AST 4 OF.SECTION;34;:T0 1P 417
: NORTH RANGE 13 EAST. OF THE THIRD PRINCIPAL MERIDIAN IN \.-bQK COUNTY ILLINOIS“

TH!S INSTRUMENT WAS PREPARED By Cl-’
) 8401 NORTH LINCOLN A‘I[P‘UE UN\.L LH'.fOOu.

W

which, with the proverty I\crm]nnthr dcucribul. 18 uurml to hercin an the - premhru. . . . 3 P -
COTQOETHER with sl lmprovementin,” tenements,” easements, fixtures, - and anurtmunccﬂ thu.n!n Inlunuimr. B n]l ca’ nn' prbl\ls ihu'wt fur

ro Jong amd during @]l such tlmes ns Firat Party, Its successors or- paslgna -may bLe entitled thereto  {which: nre-.plediged - prlmm—lly nml o - parlty with’ said
real emiate und not decondarilyl, and )l apparatus, cquipment or: nrticles pow or hereafter therein or tiereon uard” to ‘supuly -hent,” ans. Tuled cnndluuning.
water, b, power, refrigerntion (whether aingie units or centently controlied),. und “ventilatlon; “ineluding. { without= restricting - the - foregolny), sderpens,’”
wintdow shnden,” storm doors sad wipdows, fioor coverines, inador beds, nwrlngs, stoven nnd water heaters. AN of the foreeolng . are declured lo- bu nopart -
ot suid rend estale whether physically eltached. therete or-not, nad [t ls nyreed- “that -all almilar ﬂpn-rnlua. equlpment or ur:h,leu hcrmﬂn.r ulucl.-d ln, tho :
premlees by Firat Porty or its-successors -or sasigne shull- be considered. na conatituting purt of - the real o inle, .- et L, .

7O HAVE AND TO HOLD the premiacs unto the. an!d Trustee, its auccessors und n-.nkgnl. farever, for the- ulur:luum, nnd upon ﬂIL -unes and trunt.n heree
i et forth, . :

I 18 MFURTHER UNDERSTOOD AND AGREED TIHAT: .

1. Untll the [ndebtedness aforvanld shall e fully pald, nedd In cawe of the Inilure of First Party, its succesnors gr nniunu tng {1) prom:sllz repnir, -
restore or rebuelld aoy bultdings oe Improvement now or herenftee on the premises which mny become dumnsed or bedetroyed ; (z) keepr awid -premises
in gootl conditienn nid repsiz, without waate, nnd freee from mechanie's or other lkens or clalms. for llen not L:llrrsu!y subordinated: to the Uen. hereof:
(#4) pay when due any Indebtedness which mmny be secured by n lien or charge on the premines superior to the . Uen: hereof, tind® upon request exhibif
antisfactory evidence of the discharee of such prior Hen o Prustee or to hoiders of Lhe netes: (4) complete W“lllll o crensonuble Llme any building - or
bultdings row or ot any thme In process of crectlon upon wuid wremnises : (5) comply -with nll - requlremonts 6! -law -or’ munleipul “ordinnnecs  with - reapect
ta the premises and the uae therpof; (8) refraln frum making muterlal sltepntiony in sald premises excepl nw - required by luw  ur Cptiniedis ] ovillsases | -
(7) pay befure any pennity pileches all senvrn] taxed, und pay - weclnl tuxes, npeclul andcsamenls, waler ehiargesi” sewer  pervies'< uhuruu». nnd other: chnrum
pealnst (e premises when due, and wupon wrltten request, 1o furnish-‘ts Trustee’ or ‘to holders -of “the sote. duplieate ‘reeeipts therefor i (8) -pay :in.- lull
under pratest,- [n the monnee provided - by ‘ptitute, any tux or nsscasment which "Firat Purw may dealre o contesty eap -l huilllllml and - lmpurove..
ments now or berenftee sktunted on o said premises insurdd “agninst Joss. or- damago’ by fire,: lightninu - or windsiorm: ‘under - polidies; ‘providing: for.- Dnymont
by the insurnnee companics:of, moneyds sufficient cither to pay:the cast .of replasing or repulring . the same or:to puy In Tull. the Indebtedness “secured. heres
by, il In companies attlstactory ta the huldera of Lhe note, under Insuranes pollcies. paynble, in cnse of !u-u or- damage, lo Trustee for the; hum-ﬂt of the’ -

T IWR. CHARLES A. GREENSTEIN, VICE PRES. | = Iofisootomisioexsumresss. -
ounee THE .FIRST NATIONAL BANK OF LINCOLNWOOD: | - . . DESCHIuSDRROPERTYHEmk

STUSET 5401 N. LINCOLN AVENUE 2 '7110 N KEYSTONE
LINCOLNWOOD, IL. 60645 SR o _
1 G. HANDLER)
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LINCOLNWOOD
TS j :_J 4. Ein,

" The principal sum and interest to be payable in‘installmentsl,as fellows. $ - '63h'55 L
- or wore on the lst  day of  FEBRUARY ,°19 86 and “§ _ 634.55 . . ot moTe on -
. the  lst day of each and every month: thereafter until sald, note 18 fully pald,. excep 4
" that the final payment of principal and interest, if not sooner’ paid; shall be  due
on the lst  day of JANUARY -, 19 9L I A Pt I

Interest on sald note shall. accrue at a rate per annum equal to the interest rete index in
effect each day, which rate shall change when and as the interest rate ‘index changes., Allh
instalment payments .recelved on sald note ghall be - applied Eirst to: the payment of interest
accryed to the date the instalment is pald, and any amount remaining ‘From an instelmentz
after application to interest shall be applied in reduction” cof unpaid principal. Interest

on sald note shail)increase to a rate per annum equal -to the sum of the interest rate index:_,
in effect each day plus 5%, which rate shall change when and as the interest rate indexﬁj'”f
changes after the due Aate of the final instalment or wpon default until 2ll”liabilities-are., '’
paid, TInterest on “2zfd note will be computed based upon-a 365~ day yeat _for the actual'”f;.

. number of days elapsed. Tie interest rate  index .is  the . moving averageeach. month of the -
highest "Prime Rate” as pudlished in the Money .Rates section “of The - Wall- Street’ Journelfj
each business day. - The Prime Rate in effect on non-business: .days . .shall be the highest .
Prime Rate published in The Wald Street Journal on the. immediately preeeding business?
day, Any interest rate index change shall be effective as of’ the first day of the second
month  lmmediately following a changz In the interest rate index for - any: month. f theQ
index 1s no longer - avallable, the baik will choose a.new index in its gole: discretion and

© will send notification of thit cholee, ~iie ingtalment” payments ‘due under ssid note. shal
. 'be changed as of the first day of -the menth tollowint the effeetive date of - any change»i :

the interest rate lndex to.a monthly payment amsunt sufficient Lo repay the” 1oan baged: onrs§
29-year amortization from the original date of said note: ‘at the new interest rate, | Bar
ghall give notice at least 25 days prior to the’ e-Feetive date of 'anys change “in/tf
instalment payment pursuant to a change in the interest rate index as hereinabove set forth

. That in addition te the payments called for herein Mor“ee ers shall depesit monthly wit :

" the holder of the Collateral Instalment Note a sum equsl e 1/12 of the annual Real Estate
tax bill based upon the last ascertainable tax bill as Tax. ;_sprve.\. ALl deposits; nade-
pursuant to this tax reserve clause shall be on a Debtor-Creditol relationship,‘ and " Lhe
holder of said reserve shall not be obligated to pay - any interest ‘theteon, same being
specifically waived by the Mortgagors hereunder. Holder of sald reserve does not assume theT
obligation of paying the real estate taxes and it shall remain’ the” Je-igation of. the.
mortgagors o secute such Funds from the: Teserve . Lo pay "such. texes when dite or in’ 1ie

. thereof, Obligors shall establish’ an intereet bearing pledged savings ECCOUHL 1n accordanee
with rhe provisions of Illinoie Revised Statutes Chapter 17y Paragraph 4906.;. ' x

ol

TRANSFER OF THE PROPLRTY, DUL ON SALE

1f all or any part of the premises or any 1nterest in it is seld or transferred without the\
prior written consent of the holders of the Note hereby ‘secured, :the . holdets. of . the: Note:
may, at thelr option, require {mmediate payment in Full of ail unpsid indebtedness eecured

by this Trust Deed,

If the heldere of the MNote exercise this option, they shall give First 'Party, its
successors or assigns, notice of acceleration, The notice. sheli provide a period of | not
lags than 30 days from the date the notice is delivered or’ mailed within which. First, Party,
its successors or assigns, must pay all indebtedness ‘secured by this’ Trust Deed., If First
party, its successors or assigns, fails to pay all the indebtedness prior to the expiration
of thls period, the holders of the Note way invoke any - remedies permitted by this Trust. Deed
witheut further notice or demand on First Party, its successors or, assigns. _ S .
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