/G

kil S%ﬂwa

'l‘.J i

/S ¢

D-306-7
DeCkin g f

PRSI § P
AL s .. L
aBOULEVARDH BANK NATIOHAL ASSOCIATIONM*
taver optgE eewatell vhn o besinost i Jos

[Space -Above, This: Line . For: Hecurdlng[ Data]

70

. \1"1‘}-{18 MORTGAGE (“Sccunty lnslrum‘ent") IS.gIVCI'IOD ; oo "
19 86 - The-morigagoris. WILLIAM;.B. NEAL AND- REBECCA.:S . Clnd it el Zu RHGN
oot Borrower' ) This Seeurity Ins!rumem is gwcn 16" BOULEVARD" BANK
NATIONAu ASSOCIATION gt nnllunnhhwnkmg-nssocnauon1 Hrwhidhi orgamzed and: emslmg
ithe UnIlLd S(mc*. of rAmeriul RS 410 N Mlchu..‘:n )\\'cnucw ;

Chicago, Illlnors 606!1 G A g anlern e ORI At il g ' S (¢ L:_nd‘ér"
Borrower owes Lender 2 errmmpalsum of‘ ) i A
- ’ : | , _" » " 0 ', Uy ThiS bt is di nced by Boyrm’vc

duu.d the sume date as thns Sec.lrn Inslrumcnt (“Note") whxch prnvndes for. momhly pai'me\nis. Wi _h lhn.,fuli idebi,:i

paid earlier, due and payable on, (mx ~aosaasi- .

securt.s to Lcnder' {(a). the l‘EpaY"‘;-nl the . denc::d by thc,Nme,‘wnh lmercsl 1-all:renc \ c.r.tensmns. und )
modlfcauons, {b). the payment of all o'.na sumb. with, mtgresl,;ddvanccd under, parngraph 7 to; rotecy St,curuy‘of thmr
Secunly Instmmen :and (c) thc pc_rfpr aro2 ol' Bo'rrow:. s.covenants, iinr] ngrcemems under Ahis.Security:Instrum; nd,

the Nolc Faor, thls purpose, Borrowur dots her' ¥ mortgagc. granl and conva.y,to Lcndcr Ihe fu | i

located in ' VILLAGE OF LAGRANGE PARK, , L , 00K Vi LCouRtY IS

s 2o

. A . N BLOCK 2 IH ELHEYER‘ 133 (;r);
) ‘SUBDIVISIOHHA.ASUBDIVISIONX,OF TﬂE;SOUTh-(IJ2 OF THE SOUTBJWESTu;l/fh
- RORTH; WEST .1/4 .0F.SECTION::33, TOWNSEIE: 3% .‘IOB.TB f'RAHGE 12“EAS'1"AOFA'IEE'
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lh(‘ propcrly“‘and al!'1r ménis, rights,

s, and 's1ack and falp ﬁxturé’q How oY

hg!l a so be covcrcd by this Seuunty !nstrumcnl ) of‘thl ok

R At e
. T 2 ; : : A vinean et sdl
;BDRRDWER COV}:NA“J'IS thai Borrowcr is, Iawfully suscd:o thc‘estatc.,hercby’convcyed nndr ab[rlhe nght tooi
morlgiu,t.. grant and convey the Propcrly and,thatthe . Property.is unencumbered; .exceptifon: ncumbrancc.s;ol' record:s
Borrower. warranis.and . er defend; generally. the-title to they Pmp:.r!y agamw a”; chums,and ds.mandb.zsub)cct;m dny
encumbruncesofrecord i el T o) ¥ m‘(;f-} evrng el : ; :
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“THls SECURTTY INSIRUMI:NT combiries uniformPEovenanis. foF nnhonal use’ and‘non uml'orm;cjm;'cp?m]
hmﬂed varmnons by Junsdncnon to consmutc a uniform security mstrumcm cov::nng I'E'll propcrty = ”_" ot
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_‘ : Lhe due dates of the éscrow 1tems, shn]
at Borrower's option; either promptlw
" amount of the Funds hcld by ‘Lenderis

B any Funds‘held by: _,er'!er 'If undcr parag
than lmmedlately pr[cr o the sale of the Pr

P !
_in the Propcny Lender's actions may include paying an
Instrument; appcdnng in court;y paying reasonable: atlorncys"fe
Lender-may: take acnon under thls paragraph?'.’ :




.- H‘ Lender requured mortguge insurance-as a; condmom of makmg the: ioan secured by ithis*Security' Ins mem.
. Borrawer, sl:all pay the premiums required to-maintain: the:insurance in effect-until such'tinie’as 1he: reqmre‘rhcnt for the )
_msuram.e terminates,in,accordance;with:Borrower’s and Lender's. wrmcnragreement or uppllcable Jawiii -t i

. 8., lnspeetlon. «l.ender.or its;agent may- ymake:reasonable entries:upon-and mspeehons 'of the Pro
shal! gwe Borrower notice at the time of.or prior.to an' inspection spécifying reasondble ciuse for the inspection:

9, Condemnnt:o'l. i ;The, praceeds ofiany. award or claim for. damages,’ ‘diréct: or‘conseciuenual ‘i 'c'onnectlon with
dny condemrmuon or other tuking of any part of:the: Property. or I'or conveyaneelm lieut of condemnauon are hcreby
.assigned and shall bepaid to Lender. e o 0 sipensy o b eoninndnn s nogid ki gern®to el pmipne o

o In the event of a total taking of lhe Property, the-proceeds slmi] be applaed ‘to the 'sums' secured‘ by this Secumy
Instrumenl. whether or.not.then due, with:any.excess. paid:to Borrower: [n the eventtofa: parual takmg of the Propeny.
_unless Borrower,and Lénder atherwise agree:in writing, ithe sums secured by this: :Secirity: ‘Instruiment shall beiréduced by
the amount of the proceeds: multiplied by the-following fraction: (a)-the-total ‘amount-of- thetsui becured' ediately
before the zakmg, divided-by (b) the fair, marke! value: oflhe Property lmmedlﬂlel)’ before the tak: Ny ba anceé'shall be

_ paid to Borrower. .1, .. - “ ek eiton e i - 3 : i

ITthe Propeny is abundoned by. Borrowur. Or'lf' after noum, by Lendcr to’ Borrowur ihal !he condeémnor oﬁ‘l.rs to
make an award 2c settle a claim for dnmages Borrower. fails to reﬁpond to,Lender within:30 days aflerlht. dité the notice is

. Biven, Lendericar, thorl?e_d _to col[ect and apply the procu:ds atits option, either to rcstorutlon ortrep.nr of the Propcrly or

i wth "me seCures by this Security Instriment, Whether or not then due. Srieed only

o Uniesq Leénda ;nd Borrower olher\wse agreg'in wmmg, any application of‘ proceeds to prmcxpa] shall nol- exlend or

- pos:pone ‘the dife dats 67 The monthly payrments referred to in paragraphs | and 2 or, chdnge.the amount of such, payments,

i0. Borrower Nrt Re]eased Forbearance By Lender Not. a Waiver.” E:xtenston of lhe ume I'or payment or ]

modifictitioniof amortizeiioh of the sums secuted: by ‘this Seclifity Instrument granted by ‘Lender to ﬂny successor in
interest of Borrower shalinel urerate to release the hablllty ol‘ the ong:na] Borrower.or Borrower's suecessors in interest,
Lender shall not be required (o commeéneé provéedings' againsi*any successor’ in’ interest or’ refuse’ 15 éxtend time for
payment or otherwise modify aricitization of the sums secured by this Security Instrument by reason of any demand made ©
by the original Borrower or Borrowers's successors in interest. Any forbearance by Lender in éxercisinig/iny'right. or remedy
shall not be a waiver of or preclude the :x7icise of any right or remedy. .
11. Successors and Assigns Bound; Joint and Several Lmb:ltty, Co- signers.r( ; The covcnants and agreements of
" this Security Instrilmént shill'bind and bereht he si jccessors and’ uss:gnﬁ oI'Lendcr and, Borrown.r, subp.et to the.provisions -

of paragraph 17, Borrower's covenanis and ugreemcnts ‘shdll bé joint and several, ‘Any Borrowcr who co-signs | this Security - - -
[nstrument but does not execute the Note: (u) is co-signing this-Securily Instrument only to mortgage, grant nnd convey "
that Borrower's interest in,the Property undLr\-n. terms of this-Security Instrument; (b):is not personally ob]lgun.d topay. -~

“:the swms secured. by -this” St.cunty Instrument; aii< (<) agrees that Lender and any other Borrower may agree to extend,
"~ modily, forbear or make any accommodations:witir Jegard to the terms of this Secunly Instrumcn! or !he Note wnhout
that Borrower’s consent. :
P30 12, Loan Charges. If the loan secured by. this & ‘ecurity Instrument is sub)eu toa hw wlnch sets max:mum Ioan -
~~charges, and that law is finally inlerpreted so that the inlerest or other loan charges. eo]lecu.d or 10 be collected’ in .-
connection with the logn exceed the permitted limits, theni(r) any such loan charge shall be reduced by the amount
necessury to reduce the charge:to the permitted limit; and (b) any sms already collected from Borrdwer.which exceeded
... per milted limits will be ‘refunded to ‘Borrower:- Lender may chocse o-make this refund by redicing the prifcipal’ owed
U under the Note or'by mdkmg a direct.payment:| to:Borrower. If a refuna riduces principal, the rcducuon \wll be treated as a-
partial prepayment without any prepayment charge under the Note. )
13, Legislation Affecting Lender's Rights. If enuctment or ex; JII'h'lOIl of appllcab[c laws has the effect of‘
: renderlng any provision of the'Note or this Security Instrument unenforceat le aces srding to its terms, Lender, at its option,
“may require immediate payment in full of all sums secured by this Security Yastrument and may: invoke uny remedies
permitied by puragraph 19, IT Lender exercises this option, Lender shall take thelsiess spcctf‘ed in Ihc su:ond paragraph of' .
puragraph 17,

14, Notices, Any naticeto Borrower provided for in this Security Instrume: shuil be given by df..lmrmg it or by
muiling it by first cluss mail unless upplicable law requires use of another method.The t.ouee shall, be: derLlLd to the
Property Address or any other,address Borrower designates by notice to Lender: Any narice'ta-Lender shall be Biven by
Tirst eluss mail to Lender's address stated herein or any other address Lender designates by nolice'tn Borrower, Any notice
provadul forin this SLCLH‘I!)’ Instrumum shull bc deum.d to h;wc been.g 1,wcn 1o Borrowur or Len du W ien givenans provided <
in this paragraph. :

15, Govun!ng Law; cherubillly. This SLcuruy [nstrument shall be governed: by. ﬁ_dt_rul 1 lnd th law. of the
jurisdiction in'Which'the Property is lacated! Ifi'the ‘evént that any provm n or ¢lduse-of this Security Lustrument ar the,

Note conllicts with applicable law, such conflict shall not affect other provmons of this Securny Instruzier Lor the h{ole L

which:can be given ‘effect without the conflicting ‘provision: To' tHis end the’ provnsmns ‘of !Ens Security. lna.rumcnt ‘and the
Note are declared to be severable.

{6, . Borrower’s Copy.::- Borrower shall.be gWLn one r..onformt..d copy of the Noté and- of'“us St_curny In“-truan[

17, ‘Transfer of the Property or a Beneficinl Interest in Borrower, - Il all or any part of the Propa.rty ar any’
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and: Borrow:.r is not'a’ ratural
person) without Lender's prior written consent, Lender may, at its option, require imimediate pnymcnt in full of alk sums
secured by this Security, Instrumeni. However,. thisoption shall nol be exercised by Lender ifiexercise;is prohiblltd by
federal law ds‘of the date orthis’ SLCU’(’II} Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiec slmll pl'GVldL aperipd
of not less than 30 days from the date the notice is delivered or mailed within which Borroweér musi pay all sums secured by
1his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcndcr m.ly mvoke dny
remcdlu permitted by this Security Instrument without further notice or demand on Borrower, :

. 1B. Borrower's.Right to Reinstate. . . [ Borrower meets certain conditions, Borrower shall hdvc lhe rlghl (3] have :
enforcemgnt of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other penod as
applicable law may ‘specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this

- 'Securlty InStrumeént; or (b)entiy of n judgment enforcing this Security Instrument. Those conditions aresthat:Borrowdr:
. o {n), pays Lender.all sums which then would be due under this Security Instrument and the Note had nowccelerationt
'on.uirrt.d 'ty cures' any default of ; any other covenants or agreements; (c) pays ull expenses: meurrt.d;m;c.nforcmg thisy
Security lnstrumunr.*mcludmg. but not limited to, reasonabie attorneys' fees: nnd {d) fakes such: nction as Lender may
rensonably irequire to nssure that the lien of this Security Instrument, Lender's rights jny thf..)l’ropcrty 1and’ Borrower!s:
,-obligation te; pay; the sums-secured by this Security Instrument shall conlinue, u;u.hung,(.d ‘Upon réinstalement- By
Borrower, lhl Securny lnslrumenl und the obligations secured hereby shall remain fully effectiveas if ng .:t.(.clt.rnuon hnd
oceurrcd However. this right to reinstate shall not apply in the case of acceleration under paragrdphs !3 or 17..




.

. '19. Acceleration;; Remedies, Lender shall give natice’ to. Borrower: prior. to. scceleration. following Borruwer’s
breach of any covenant or agreement in this Security.Instrument (but not prior, to dcceleration under paragraphs. 13 und:17
unless applicable’ law provides otherwise).. The: notice: shall'specify: (a) the default; (b) the action required; toicure: the'

* default; (c) a date, not less than 30 days.from the date the niotice'is:given:to:Borrower, by. which the default'must be cured;
end {d) that failure to cure the defaiilt on or before the date specified in-the notice may result in.acceleration of the sum
...secured by this ,Séc_u:ityilnstrum'erit‘,ffaréclqsum:py'ﬁiudicialtprdpeediﬂgga’ndisal_ejpf-'!hé=l,’r‘qbe_ttﬁ%’l‘hé"7" itice shall furthe
" inform.Borrower. of the rightito reinstate after acceleration‘and: thé right to assert ini the'foreclosure proceeding the non~- - .-
existence of a default;or any,other, defense:of Barrower: to-acceleration: and foreclosure, If. thé'default is ot cured ‘an or -
.-, before the date, speciﬁed_:in_.tlie_:notice',-;Lgnder:'s_t.=its!optidh;r‘n:iy?_réqnire_fimmedinte‘phyrﬁe’n:;in foll of-all'sums secured by - .
" “'this Security .Instrument without-further: demand-and . may: foréctose this Security Instruméntiby Jjudicial’ proceeding, - .
.- .Lender shall be entitled to collect;all.expenses incurredin. pursuing the remedies provided in'this pavagroph. 19, including;
.. but nat limited to, reasonable attorneys’ fees and costs of title éviderice. /] sty it et R R T
. 20. Lender in Possession. Upon acceleration under paragraph: 19 or abaridonrient, of the:Property dnd at'any time. "~ - -
-...prior to the expiration of any periodiof redempticn: following judiciaksale;/Lender (in pérson, by ‘agént or by judicially ™. .+ .~
.:-appointed receiver) shall be.entitled to enter upon;:take possession:of and:manage:the Property and ‘to'collect thelrents of 10

; the Property, including those.past due: ‘Any rents collected by Lender or the receiver shall be'applied first to'Bayment 6f the .

-, »C0sts of management of. thesProperty:and collection:of! rents/ includirig; but‘not limited {o; receiver’s fees/‘premiims.on. -

..isreceiver's bonds and reasonable nitorneys* fees; and-them:to the sums secured by. this Security Instrument.: Lo o

21. Release, Upon payment of all-sums secured by t_his‘.Secuhty‘:Ihstrument.'Lenf;!er shall’ reléase  this: Security.
: : e N R T N R PR . R

M . .Instrumentwithout charge to Borrower..Borrower shall:pay’any.recordation cos e
22, Waivay ofHom'estea'd;.BderWErWai\}esfallfj-igh'g"6?ﬂbfﬁé’st’ééd?ékéhﬁliéh‘.i‘r_f,th Properiy. "~ ot
o 230 Riders o this Seciirity Instrament. [T Otie or more riders'are cxecuted by Borrower and recorded togeiher with:
] of each'such! rider shall'be incorporaied into and'shall amend and .~
ent’ as'if th Y. Were a-part. of \this Security

ncorj

iCon‘dommmm' Rider. o t] 2—4 Féﬁily{-iiidé;.ﬁ} .

[:} .:P(l;_srf_r);gdf’."__ t_jn_!_t. e

R ot iy

2 BY- SIGNING BELOW, Bofrower” 'é'r"i.'c,':tg-'l‘én grees. to

P L T T P e s e 3 Sy e 1,

nstrument and in.any rider(s) executed by Jorruweér and recorded
Ce ot Lt Vi [RPRTAT N Ui 1 o
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WILLIAM B!/ NEAL AND" REBECCA''S
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s el e viorgd ety iy sl
* subscribed’to the foregoing; cknowledged:that .. Tihe¥ -

T . '
Sl

".signed and delivered.the said instrument as, ¢ isés-and purposes thercin” |

v

St .

' JANTARY 10 g6 . U

L BOULEVARD BAN

pared.b

" This instrument; wasip
. Y

" R.H.-HANSEN i i .

NORTH MICHIGAN AVENUE .
"CHICAGOTILLINOIS 60611




