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MORTGAGE

THIS INDE‘NI‘URL, mads t}usgr‘a day of fc\ow: \‘ur a2 19 5'/, by and_.:'-.: :
betwaen Gary—Wheaton Banx, o 1ndlv1dually, but as Trustee under Trust
Agreement dated rebruary 22, 1052 and known as Trust No. 6327 | | | _
l(berelnafter referred to as: "Mortgmgor“) and COHBN PINANCIAL CORPORATION,_erfi “L

Delaware Corporatlon (herelnafter rofereei bo as "Mortgagee“. |

WITNDSSE"’H"

THAT, WHEREAS the Mortgagor 15 justly 1ndebted o the Mortgagee upon the ks

Note herexnafter described in the pr1nc1pa1 sum of SIX htnd ed Thzrty
Thousand Dollars ($630, 000, 00) eV1denceﬂ by onc certaln Promlcao y Note

(the “Note" or said "Note") of the Mortgagor of even date herew1ct made e

;t:ééﬁf;lé;:fg?ébééziéié;iféﬁ%éé!-ﬁfi?.%iq eiﬂ.-?i;*f:-i-iiit: = ‘.“

payable o the otder of and de}‘”ere‘] o the f'brtgagee, in’ ana by wh“‘.
said Note the Mortgagor promlses to pay “the sald pr1n01pe1 sum and 1nterestﬁ'eﬁulf‘;
at the rate or rates and 1n 1nst111ments as prov1ded 1n sald Note. The.u,t'.:fé:
f1na1 payment of pr1n01pal and 1nterest, if. not sooner pa1d .s‘au‘ dwe

-on the lst day of February,-1996 All suoh paynents on account of the

* indebtedness evldencei by said Note shall be flret applled to 1nterest on. .
Lhe unpald printipul balanoe and Lhe :emalnder Lo pr1nc1pal and all of saidfeiitl
pr1nc1pel and 1nterest belng made payeble at such place as the.holdernoffﬁu:f; .

said Note may from tlme to tlme in wrltlng a9901nt, and 1n the absence of
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'euch app01ntment then at the offlce of conau FINANCIAL CORPORATION, 5' z

: North LaSalle. Street Chlcago, IllanlS 60602 R _
NOW, THEREFORE, the Mortgagor, to secure the payment oE eald prlnC19313QUm-l;ﬁ

of ‘money and said 1nterest in accordance w1th the terme, PrOVlblons and SRR T

limitations of this Mortgage, aTE'eé~the Note secured hereby, and the f'd.

performance 0% the covenants and agreemente hereln contalned by the Mortgagor . :

“"to be performen, and also in conbrderatlon of the sum of ONE DOLLAR (Sl DO

hand paid, ‘the recrt nt whereof is. hereoy acknowledged does by these presents_{ﬁ
. MORTGAGE, GRANT, REMILB, QELEASE, ALIEN AND CONVEY unto the Mortgagee, LtS
- successors and asslgns, the ’ollow1ng descrlbed real estate and- all:‘f“ te
estate, rlght, tltle and 1nterevt l'here1n 51tuate, lylng and belng.ln th :
.County of ﬁmﬁ_ and State of Illlﬂb-o- to-w1t'i o _ o
SEE LEGAL DESCRIPTIUN ATTACHED HERETO
AN MADE A PART HEREOE a3 AXHIBIT “A":’:‘I
wh1ch, with the property herelnafter descrlbed, rs_referred to hereln ‘ast: theu if;::ij
”Prem1eee“- | o S T

TOGETHER wlth all rmprovements, tenements easemente 87" xturee and i

appurtenances thereto belonglng, and all rente, issues and prvrlts thereof forfifz~.‘

50 long and during all such tlmes as Mortgagor may be entltled there XV (whrch f;'i'

are pledged prlmarlly and on a parlty w1th sald real estate and not

secondarily), and all shades awn1ngs, venet1an blrnde, screene, screen doors,{f-j‘°7

_storm doors and wlndows, stoves and ranges, refrlgeratore, curtaln flxturee,,iV“
rpartltlone, attached floor coverlng, now or hereafter thereln or thereon and 13
'all flxtures apparatus, equlpment -or artlcleb now or hereafter thereln or i‘7i"”

thereon used to supply heat, gab, air condltlonlng, water, 1lght, power,u?f* ”

: eprlnkler protectlon, waete removal, refrlgeratlon (whether elngle un1rs‘or d;]'*ﬂ -

| _centrally controlled), and ventllatzon lncludlng (w1thout restr1ot1ng;the«;”;ffifﬂff
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foregoing): all flxtures, apparatus, equlpment and artlcles wh*ch relate to FE
the use, occupancy, and enjoyment of - the Premlaes, 1t belng understood that tne ;'

enumeration of any apec1f1c artlcles of property shall in no way exclude or be

held to exclude any 1tems of property not SPelelcally mentloned All cf the-; illlt:*

Tardy: eseate and property hereinabove descrlbed real, personal and mlxed,

whether aff red or annexed or not (except where otherW1ae herelnabove

SPEC1flEd) a'd “ll rlghts hereby ConVeyed and’ mortqaged are 1ntended so tc he R

as a unit and ars reby understacd, agreed and declared to the maAlmum extent yff}e;

permztted by 1aw, to form a part and parcel of the real estate and to belfw
'approprlated ko the use CE che real estate and bhall be for the purposes of

‘this Mortgage deemed to be real estate and conveyed and mortgaged neraby.-

70 HAVE AND TO HOLD the PremiSes-unto the said Mortgagee_, 1ts bucceaeorb = :

Cand. aSblgnS: forever, fOr ‘the purposes ano uees hereln set forth“*
1 18 E‘UR‘I‘HER ununas'rcox, S0 aoanao THA’I‘" o

Malntenance, Repalr and Restoratlon of
Improvements, Payment of Prlor Llena ‘ete,

1. Mortgagor shall: (a) promptly repalr, IESLJYG ot rebulld any T
buildings or 1mprovements now or hereafter on: the Premlses chch may beccne
damaged or be destroyed such bu11d1ngs or 1mprDVEmentq to oe of *t leaet

equal yalue and substantlally the same character as prlor to such PavAge cr

destruct1on, (b) keep aald Preml&@b in’ 900d condltlon and repalr “wlthuﬂf waete,inili

and free frOm mechanlcs' liens or other llens or clalms for llen (except the

11en of current general taxes duly 1ev1ed and assessed but not yet due ani

payable), (c) 1nmed1ately pay- when due any lndebtedness whlch may be secured by )

a lien or charge on the Prenlses (no such lien, except for current general taxes;7.‘;ﬂ

duly levied and assessed but not yet payable, to be permltted hereunder), and
upen raquest exhibit satlsfactory ev1dence of the dlscharge of SUch lle“'to’ PR

_Mortgagee, (d Canlete w1thln a reasonable tlme any bulldlng or bUIldlngS now







each 1tem of inderiedness secured by thls Mortgage when due accordlng to tbe

‘thereon, and all other sums at any L me secured by thrs Mortgage. T

"a9901ntment, then at the OffICE of Mortgagee in Chleago, Illlnols, ,_;]r:}?“
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or at anQ time in process of erection upon sald Premlses, (e) comply wlth all

requirements of law, mun1c1pal ordlnances, ‘and covenants, easements dnd

restrictions of record with reSFECt to the Premlses and the use therecf -i?  @45”7°"

(£} make no alteratlons in sazd Premrses, now or hereafter owned by Mortgagor;

(g) uffer or permlt no change in the general nature of the OCCupancy of the ‘f i\gfh;i f
Premxses, w*thout Mortgagee 5 wrltten consent, (h} lnltlate or achIEbCE 1n no . E

zoning reclaseification or varxance wlthout %ortgagee s wrltten consent, (1) pay

terms hereof or of svid More._ As used in thls paragraph and elsewhere 1n thl& f?};:f

MorLgage, the term “1ndebr‘rzeSb“ shall mean and lnclude the pr1nc1pa_‘sumﬁ

ev1denced by said Note, togetHer w1th all 1nterest and add1tlonal 1nterest

Payment of Taxeb

2. Mortgagor shall pey befare any penalrf or 1nterest attaches all

general taxes, and shall pay SEEClal taxes, spec1al aSbPaSmentS, water charges,“u'*’“

sewer service charges, and all other Chﬂtg&b agalnst the LFnlseS?OfEan ‘natureﬁffi‘
whatseever when. dUE, and shall, upon wrltten request furnlsk_to Mertgagee

dupllcate recelpts therefor.

Tax'uééosits*'

3. Mortgagor covenants and agrees to dep051t w1th such De9051tary‘as the,sgf‘

Mortgagee £rom tlme to time may in wrltlng appoxnt, and ln the abSence of such

ccmmenc1ng on the date of dlsbursement oﬁ the loan secured hereby and On

the flrst day of each month follow1ng the month 1n Whlch 5316 dlsbursement

“occurred untll rhe 1ndebtedness secured by thlS Mortgage lS fully pa;d, a

-







)

sum equal to onelﬁweiftﬁﬁil/IZEﬁ of the last total annual taxes;amiJ”
assessments for the last ascertalnable yea: (general and spec;al} on sald o
Premlees (uniess eald taxes ate based upon asses&mente whlch exclude the ;
1mprovements or any part thereof now constructed or to be constructed, 1n

Whlch event the amount of such deposxte shall be based upon the Mortgagee’s ';;fglﬁif

reasonable e%tlmate a5 to the: amcunt of- taxas and aseesements tc be lEV1ed }Jnjdf
' and aaseseeu) Such de9051tb are tc be held wlthout any allowance_cfu S
interest and are 2 be ueed for the payment of taxee and absessments
(general and epeclal, Jv sald Premlses next due and payable when they |

become due. 1f Mortgagee a5 cermlnes at any tlme that the funde eo

d99031ted are 1nbuff1c1ent topny any such taxes or’ ae&essments (generelter
spec1al) for any year when the same shall become due and payable, the |
_ %ortgagor bhall w1th1n ten (10] days afte: recelpt ‘of demand therefor,
deposit additional Eunds as may be necessar/ ‘o pay such taxes and H
assesemente (general ang speczal) in full. If nn'funde so depoexted
ewceed the amount requlred to pay such taxes and aSkesswnnts (general and

_.speclal) for any year, “the eXCesS ehall be applled on a succequent depoext lf‘ffu'

or dep051ts. Said deposzts need . not be kept separate and apet“ from

any other funds of wOntgagee or euch Dep051tary _ o
Anythlng 1n this Paragraph 3 to the contrary notwlthstandzng, lf thp fundsjﬁxg
" g0 deposited are insufficient to pay any such taxes or asseesments (general or Qf~ ;ff

special) or any 1nsta11ment thereof, Mortgagor w1ll, not later thantthe e_if%f

khirtieth (30th) day prlor to the last day on . whlch the same may be pald

wlthout penalty or 1nterest de9031t w1th Mortgagee or euch Depos1tary the full _

amount of any such def1c1ency

1 any such taxes or assessments (general or spec1al) shall‘be le .ed, -

,charged, aesesbed or. 1mposed upon or. for the Premxses, or any portlon thefeof,: (
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and 1f such taxes or asseesments bhall also be a levy, charge, asseeement or S

1mpoaltlon upon or, for any other premleee not: covered by the 11en of thlS ;l"'

Mortgage, then the computatlon of any amount to be de9081ted under thls
Paragraph 3 shall be based upon tbe entlre amount of such taxes or aseeesments,._-;_

| and Mortgagor shall not’ have the rlght to" apportlon the amount of aﬁy sueh

taxes or ae?essnents for the purposes of such computatlon

Mortgaqee fi&erest'ln and"Use:of DeQOSits3*='

4. In the evert of a default in any of the prcv1srone contalned rn thlS f‘;t;7j
Nortgage or the Note sectres DEIEbY o any Dther 1nstrUment glven to secure thejz;ylr
Note, the Mortgagee may at its ontlon, wrthout belng requlraﬁ eo to do, apply

-'any menies: at the t1me on depos;t ourauant to Paragraphs 3 and 28 hereof, on anj

of Mortgagor s obllgatlons hereln or ir sard Note or any other 1nstrument glven
to secure the Note contamed, in auch orcier a.Pj manner as the Mortgagee may
elect. Wnhen the’ 1ndebtedness secured hereby ha. heen fully pald, any remalnlng
deposits ehall be pald to ) Hortgagor or to the then cwner or owners of the
Premlaee. A securlty 1nterest w1th1n the meanlng of the lJrUOIS Unlform
Commercial. Code is hereby granted to the MOrtgagee in and to any monles at any G
time on depoelt pursuant ko Paragraphs 3 and 28 hereof and auch mcna-v‘and all
Mortgagee, all as| addltlonal secuz:ty for the 1ndebtedness hereunder and shall
in the absence of default hereunder be applled by the Dep051tary for the
purposes for which made hereunder and shall not be subject to the dlrectron or
control of the Mortgagor prov1ded, however, that nelther the Mortgagee nor bald _

De9051tary shall be llable for any farlure to apply to the payment ‘o taxes and

assessmente and 1nsurance prem1ume any amount ao depoexted unlees Mortgagor, : -.*~’°

‘while not in default hereunder, ehall have requested Mortgagee or aald

“§-






Deposltary in wrrtlng to make appllcatlon of such funde to the payment of the
particular taxes and assessments and insurance premlums for payment of whlch
they were deposrted accompanled by the ollls for euch taxes and assessments and L
insurance premlums.. Nerther Mortgagee nor any Deposxtary hereunder shall be E
~11able for any act or onzseron taken in goda“fa:th or pursuant to the -i;ﬁ.lx" :
;1nstruot10r oE any party but only for 1ts gross negllgence or wrllful e

.mlsconduct.

Insorance ' ‘ o Sk

5. Unkil the 1ndebrePness seoured hereby is. folly pald, all bulldlnge ;:e;
and 1mprovements upon Lhe Prem_s::-and all flxtures, eqplpment and{ roperty

thereln contained or 1netalled shar; oe kept unceaslngly 1nsured aoalnst lose J}lﬁ
-and damage by such hazards, caeualtles and contrngenc1es 1n quch amounts and |

- for such period$ as may from' tlme to tlme b equ1red by Mortgagee.‘ All
insurance shall be wr1tten rn polloles and: by 11s4rance conpanres approved by hut*"
Mortqagee. All F01101ES of 1neurance and renewals \herrof shall conteln G
standard noncontrlbutory mortgagee clauses or loss peyaoJ; clauses to the &
Mortgagee or nemlng the Mortgagee as an’ ado1trona1 lnbureﬂ‘a1t shall provrde for&hig
at least 10 days prlor wrltten notlce of cancellatlon to Mortgagee, qll as - |
required . by the Mortgagee and in form and content acceptable to Mortg:gee. At l“i;ﬁ

Mortgagee s optron all gollclee shall, with ell premlums fully peld(:be

dellvered to Mortgagee as 1ssued at 1east thrrty (30) days before the explratloniffrf'

of old pOllClES and . shall be held by Mortgagee untll all sums herebyfeecured areff"'ﬁ

fully peld “In case of sale. porsuant to. a foreclosure of thlS Mortgageior otherf?
transfer of title to- the Premlses and extrngurshment of the 1ndebtedness securedti
hereby, complete tltle Lo all polrcres held by Mortgagee and to all“prepald or S

unearneqd premlums thereon shall pass to and vest to the purohaser orhgrantee

=7=
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“Mortgagee shall not by reason. of acceptlng, rejectlng, approv1ng or\obtalnlng -
1naurance incur any llabllzty for payment of losees. B -
Without in any way llmltlng the generallty of the fore901ng, Mortgagor ‘7
.covenante ard agreee to malntaln 1neurance coverage on the Premlees to 1nclude‘-ﬁff:f~ﬁr
(i) all rlhﬁ*coaerage 1nsurance (1ncludlng vandallsm and | g
mallc1rns mlschlef) for an amount equal to’ not 1ese than nlnety percent
\90%)-0 He full replacement cost of the 1mprovements to the Premleee, p“;*'?“7
written or 2 **olacement cost ba51s or w1th a replacement cost ‘77‘
endorsement - If ac any tlme a dlspute arises w1th respect to replacement%f;}%il
cost, Mortgagor agre=° ko provrde at Mortgagor s expenee, an insurance
apprazeal prepared by an 1neurance appralser approved by Mortgageek;
establ1eh1ng the full replaceneu* cost in'a manner satlsfactory to the ,Effhnfa
insurance carrler.' | S B
(11) Rental insurance in an amounr equal to the aggregate‘amount of‘;ff:lﬂ'f‘
six (6) months' rental to be pald porsuant cc the terms of any lease or j*“rﬂi:‘"
leases cover1ng all or part of the Premlses.‘ : | _7 | 7. ..”
(111) Comprehen51ve General Publlc L1ab111ty azd .:cperty Damage ‘tr‘
Ineurance for ‘an amount not - less than ONE MILLION AND NO/loofDOLLARS
{1,000, 000. 00) comblned s1ngle llmlt for clalms ar131ng fILm-d S acc1dent
or cccurrence in or upon the Premlsee. o 7 | -
(1v) Flood 1nsurance whenever in the oplnron of Mortgaoeelsuch‘
protectlon ig necessary and is avallable.' o S
(v} - Sprlnkler 1neurance, and borler and machlnery lnsurance,i1f :‘
'appl‘icable o | e e
(vi) Such other 1neurance that may’ be reaeonably requ1redyfromlt1meﬁ;'
to time by. %rtgagee. ' - | | e

Mortgagor shall not take out separate 1nhurance concurrent ln form or
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CONtrlbUtlng in the event of loss thh that requzred to be malnta‘fedfgv"”' o

hereunder.-

Adjustment of Loesee w1th Insurer and
Appllcatlen of : Qroceeds of Insurance

i,

6. In case of loss or damage by flre or. othet caeualty, Mortgagee rs S
aaigarlzed i(a)” to eettle and adjust any clalm under iﬁeurance pol1c1es whlchif_ﬁ”
insure agalnat such rleke, or (b)’ to allow Mortgagor to agree wlth the :
" insurance compen bol companles on the amount to be pald 1n regard to buch 1oes';ff

~In elther case, Morrﬁaree is authorlzed o collect amﬂ recelpt for any such

‘-_lnsurance maney. Sucn {neurance proceeds may, at’ the optlon of the Mortgagee, f”"-f

be applled in the reduction of tve 1ndebtednese eecured hereby}f“hether due or f _f;

not, or be held by the Mortgagee fad used Lo relmburee Mortgagor for the cost

of the rebu11d1ng oL restoratlon of tulld:ngs or 1mprovements on sald Premlses.f7”“3=w '

In the event that the Mortgagee elects to meke sald proceede auallable to
_relmburse Aortgagor for the cost of the rebulrd a7 or reetoratlon of the -
bulldlngs or lmprovements on said Premlses such pror_eds shall‘be;made L3i*.

avallable in the manner and under the condltlons that the Mortgagee may

require. Tne buildings and 1mprOVEmente shall be s0 restorcd nr rebullt so as fre}ﬁ“f

to be of at least equal value and substantxally the same charactrr cS prlor to::fff"

such damage’: NO/lOO ($25, 000 00) DOLLARS, then the Mortgagee shall agr,ove

plans and specxflcatlons of such work before such work shall be commence% rfjetht'

the proceeds are made avallable by the Mertgagee to relmburse the Mortgagoz forf‘iﬁﬂ

the cost of sazd reb01ldlng or restoratlon, any surplue whlch may remaln out offif
said 1nsurance proceedb after payment of such cost of rebUIldlng or restoratlonjfﬂ

'shall, at the opt1on of the Mortgagee, be applzed on account of the :
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the conch.tlons that the Mortgagee may re{ﬁuu;e UNo@nt}ere;t shall be allowed to

Wortgagor on any proceeds of 1nsurance held by the Mortgagee.,

St .E.Ta . _ -

7. I, by the laws of the Unlted States of Amerlca, or of any etate“h??
hav1ng jurlsdlctlon over the Mortgagor any ‘tax" 13 due or becomes due 1n
respect of the 1ssuance of the Note hereby secured, the Mortgagcr covenants and
agrees to na} such tar in the manner requlred by any such 1aw. The Mortgagor ur”
further covenun\s to relmburse the. Mortgagee for any sumb wh1chLMortgagee may

expend by reason ok the 1m9051tlon of any tax on the 1ssuance of the Note

‘ securedrhereby,.

Observance of Lease A551 nment

8. As add*tlonal securlty i the payment of the Note secured hereby and,

for the falthful performance of the te1ms and condltlons contalned hereln, f,:-:’i“

Mortgagor, a landlord has aSSlgned to t“e Mfrtgagee all ofllts rights, tltlef.“
and interest as landlord in and to all leabes ot .he Premlses, and the rente,::
issues anﬁ proflts therefrqn.__ ST

All Fature. 1easee of tne Premlses are subject to t..a qrgroval Qf the
Mortgagee as to form, conLent anﬂ tenants, and wlthout llmlttng the generallty,
of the foregolng, Mortgagor will not, wlthout Mortgagee s prlor JYA ren S
consent, make any lease of thexPrem1ses, except for actual occupancy Jy the
lessee thereunder. “ S AT

Mortgagor will not, “without Mortgagee s prlor ertten consent':?{lﬁﬂf,ﬂf:

execute an aSSlgﬁment or pledge of any rents of the Prem1ses and/or any leasesif.“’J

of the Premlses ‘or (11) accept any prepayment of any 1nstallment of any rentsffj

more than thlrty (30) days befcre the due date of suc‘
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 Mortgagor at its sole cost and expense{glla {}l) Fllot‘ﬂes promptly

T
.« ¢

and farthfully abide by, dlscharge and perform all- of the covenants, condrtroneiewffﬁ7”5
and agreements contalned in all leases of the Prcmlses, on the part of the

landlord’ thereunder to be kept and performed (11) enforce or secure thei -
performance of - all of the covenants, condlrlons and agreements of such 1easee  ij3fﬁl
on the part of the lessees to be kept and performed but Mortgagor shall not |
modify, amend,. cancel, termrnate ox accept surrender of any lcase wlthout the
praor wrltten consent of Mortgagee"(llrj appear ‘n and defend any actzon or ;;IJ
proceedlng rr1e1ng under, growrng out. of or in’ any mannet. connected wrth such

leases ot the J“1J"athnS; dutlee ox llabllrtles of landlord or of the lessees Eghﬁ

tnereunder, (iv) transter end asslgn Lo Mortgagee upon wrrtten requeet of
Mortgagee, any lease or rerscs of the Premlses heretofore or hereafter entered red:17“
into, and ‘make, execute and cellver to’ Mortgagee upon demand , any and all .
1nstruments requlred to effectuar: ,ard assrgnment { ) furnlsh ﬂottgagee, 5;;;fgf'*
within ten (10) days after a request b‘ mortgagee 50 to do, a wrltten stateeent?
containing the names of all lessees, terms rr all leases of the Premlses, ;e' f—cf3f ;
including the spaces occupled and the renrals pqable thereunder, and (v1)
gxercise wrthrn Eive (5) days of any demand therefo e vy Mortgagee any rlght to;ff‘
request Erom'thellees ae under any lease “of the Premrse» % cert1f1cate w1th -
: zéspect to the stathe thereof. | o i ,;_‘ _ .‘ | |
Nothing in thrs Mortgage or in any other documents relatlnu ko the loan o
secured hereby shall be- construed to obllgete Mortgegee, expressly 0"hy

1m911°at1°n: t° perform any of the covenants of Mortgagor as landlcra u“oer anyfﬁ

oE the leases assrgned to Mortgagee or to pay any sum of money :r damages

thereln prov1ded to be paid by the landlord, each and all ofUWh1CthOV8nants
and’ payments Mortgagor agrees to perform and PaY-: :EJ:'nZ‘,_ S

Mortgagor w111 not permrt any lease of the Premlses or any partfthereof to;
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hecome subordinate to any lien other than t neraoc J

In the event of the enforcement by %ortgagee of the remedles prov1ded for o

" by law or by thlS Mortgage, the lessee under each lease of the Premlses sball,

at the optlon of the Mortgagee, attorn to any pereon succeedlng to the lnterest T

. of Mortgagor as a result of such enforcement and’ shall recognlze such succeseor“"'ff“

in 1nterest as 1andlord under such lease w1thout change in the tetms or other

provxelone thereof, prov:ded, however, that sald successor 1n 1nteré"£~shell

not pe hound by any payment of rent or- addltlonal rent for more than one month ;-ffj3

in advance oL eny amendment or modlflcatlon to any lease made w1thout the
coneent of Mo:‘geJce or sald successor 1n 1nterest. Each lessee, upon requaet
by sald successor in ;rterest, shail execute and dellver an lnStrument or’ ii i‘;;i”
1nstruments conflrmlng SLch =“tornment. : | | | " S _.

‘ Mortgagee shail have the optlon to declare thlS Mortgage in default ;:.
_ becauee of a default of landlord in Jrj 1eaee of the Prem1see, whether or not
‘such default-is cured by Mortgagee purs;an. to the rlght granted hEEEIH.: It 15 ?f
covenanted and’ agreed that a defaolt under: eﬁy A551gnment of Rents and Leases
executed pursuant to thlS Paragraph 8 o’ othermrde shall constltute a default

hereunder on acoount of wh1ch the whole of the 1ndeb ednese secured hereby shallf

aL once, at the oleon of the Mortgagee, become 1nmedlater' due and payable ;'7' 8

w1thout notlce to the Mortgagor.

Effect. of Extensions of Time.

9. If the payment of eald 1ndebtedness, or any part thereof, be extended
ox varled, or. rf any part of any securlty for the payment of the 1ndebtedness |
be released, ot 1f any person or entlty llable for the payment of the o
1ndebtedness be released, OF 1f the Mortgagee takes other or addltlonal

seourlty for the. payment of the 1ndebtedness, ot if the Mortgagee walves or
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Ealls to exercise any right granted herein 1n7the Note Lecdtedlheteby, or f"

in any other 1nstrument given to. secure the payment hereof, all persons now or. fff':f,lﬂ

at any time hereafter lzable for the payment of: the 1ndebtedness, or any part

‘thereof, or 1nterested in the Premlses shall be held to assent to such“flfﬁf -ff”"

' exten51on varlatlon, release, walver, fallure to exercxee or the taklnq of

addltlonal security, and theix llablllty and the 11en and all prov131ons hereof;jf :

shall contlnue in full force, the rlght“ f*feggurse agalnst all euch persons

be1ng exprec_ly reserved by the Mortgagee, notw1thetand1ng such extenSLOn, L

‘,varlatlon release, walver, fallure o exerc1se, or the taklng of addltlonal .

: 'securlty;

Effect of Changes in rJ”a Regardlng Taxatlon L

10. In the event of the =nactment after thlS date of any law of”‘he stateefiifh;

in whlch the Premlses are located ueuittlng from the value of the land for the ﬂahhsllw

purpose of texat1on any lien thereon, o1 1npoelng upon the Mortgagee the

_ payment of the whole or any patt of .the taxes or assessements or charges or

"llens herein, requ1red ko be paid by Mortgagor oi Ahanglng 1n any way the laws Lj}f?,

relatlng to the taxatlon of mortgages or: debts securud b" mortgages or the f}“'

‘ Mortgagee s 1nterest in the Prem:ses, or the manner of cUlrertlon of taxes, sor

| as to affect this Mortgage or the debt secured hereby or the hclders thereof,riﬁ,”:r

then, and in any such event, the Wortgagor, upon demand by the Morldgjae, shali;”;’i

pay such taXes or assessments, or re1mburse the Mortgagee therefor, pcwvcded,

howeVer, that 1f in the oplnlon of counsel for. the Mortgagee ‘( ) 1t mlght be EEY

-unlawful to rEqUIIE Mortgagor to make such payment or. (b) the maklng of such ,1,"_,H,

: payment mlght result in the 1m9031tlon of 1nterest beyord the maxlmum amount

permltted by law, then and in such event, the Mortgagee may elect, by notlce 1nfﬁ;ra;

' wrltlng glven to the Mortgagor, ‘to declare all of the lndebtednees secured

7'1-3"-" e
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hereby to be and beccme due ang payable 51x€§ GO Ldays ffom‘ihelglm;nq of suchff_iﬁ i

nDthE .

Mortgagee 5 Performance of Defaulted Acts

1l ~In case of default herern, Mertgagee may, but need not, ani whether

- electxng to declare the whole of the lndebtedness due and payable or nct, and

without waiver cf anyaoeaer remedy, make any payment ox: perform any act hereln ‘!fi .

requ1red cL Wortgagnr in any fcrm and manner deemed expedlent, and may, but
‘need not, make full or partial payments of pr1nc1pal or 1nterest on prlor -

encumbrances, it aﬂj and purchase, dlscharge, compromlse ‘or settle any tax ‘

lien or other prlor Ljen or. title or clalm thereof, or redeem from any tax sa1ef‘“'ﬂig

or forfelture affectlng sa1d Premlses or contest any tax or assessment ur cure 5

any default of landlord in any-Jease of the Premlbes. All monles pa1d for any’ ﬂfhi;jf;T

- of the purposes herezn authorlzed ‘anioall expenses pald or 1ncurred rn

connectlon therewlth, anludlng attornevs' Eees, and any other monles advanced jfi?"

by Mortgagee in regard to any’ tax referred 070 Paragraph 7 or to protect the :f7;:it

Premises or the llen hereof, shall be so much acdrt~onal lndebtedness secured

hereby, and shall beccme nnnedlately due and peyable wltnout notlce and wlth

1nterest thereon at the Default Rate of lnterest st fortav.n the Note.tsﬁ*f ﬁﬁli{'ﬁ

Inactlon of Mortgagee shall never be ccn31dered as a walver -:'rc anv

rlght accrulng tc it on account of any default on the part of Morcgrgrr‘Lf!ﬁj;*@”

Wortgagee E Rellance on Tax BlllS, Etc. ij‘

12. Mortgagee in maklng any payment hereby authcrlzed' JT
(a) relatlng to taxes ‘and assessments, may dc so accordlng to any blll, :hj_
statement or estlmate procured from the approprlate publlc Offlce thhoutyf:_* i

: 1nqu1ry 1nto the accuracy of such blll, statement or estlmate or
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valldlty of an tax, assessment, sale, for ezture,stax lien gr: ztl' or clalm‘
Y He 9

thereok; or (b relatlng to 1nsurance premlums, may do"so’ accordlng to any blll L

or statement procured from the approprlate company w1thout 1nqu1ry 1nto the
. accuracy of such blll or statement, or. ( ) for the purchase, dlscharge, .'
compromlse or settlement of any other prlor llen, may do so wlthoutulnqulry as PR

ko the valldlty ot amount oE any clalm for llen whzch may be asserted ‘

Acceleratlon of Indebtedness in Case of Default

‘13{- If: ( ) default be made in the due and punctual payment cf the Note S
secured hereby, or any payment of prlnclpal or 1nterest due 1n accordance wlth .“:l
the terms thereof ov' ‘b) any of the followlng events shall occur._ ( ) the i
entry of a decree ox- ord=r for rellef by a court hav1ng Jurlsdlctlon 1n respect
of the Mottgagor, the benef1c1ary or: beneflc1ar1es theteof or any guarantor of
| the Note secured hereby, in any by vrluntary case under the FEderal Bankruptcy
. Laws now or hereafter constltuted, or rﬂy other appllcable federal or state
bankruptey, 1nsolvency or. other 1m11ar 1a~ or for the ap901ntment of a

receiver, 11qu1dator, as51gnee, custodlan, truatee, sequestrator (or other

similar offlczal} for the Hortgagor, the benef1c1ar= or. beneflcxarzes thereof orrff;G

any guarantor of the Note secured hereby or- any substan“1pr oart of the propertyf:;x”
of any such person or entlty, or for ‘the wlndlng up or llquldatlon of the '
affarrs of any -such person ot entlty and ‘the contlnuance of any *ur“ decree or

order unstayed and in effect for a oerlod of slxty (60) consecutlve ccy

{il) the commencement by the Mortgagor , the benef1c1ary or benef1c1ar1es thereof‘nf s

or  any guarantor of the Note secured hereby ox of a voluntary case under federalffﬁV'-'

bankruptcy laws, as now constltuted or hereafter amended, or any other

appllcable federal or state bankruptcy, 1nsolvency or. any other sxmllar laws or

' the consent by any such person or entlty to the a9901ntment of or taklng
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thereof or any guarantor of the Note sccured hereby or of any substant1al parL -
- of the property of any such. pereon or entlty or the maklng by any such person or?.r
entity of an assrgmnent For the beneflt of credltors or the fallure of any such:'ai:. :
person or entity generally to pay the debts of a"Y SUCh person or entzty as such7*?ﬁﬂffe.
" debts become due, or the taklng of action by any such person or entlty 1n n,__ S

| furtherance of any of the fore901ng, (i) the death of: any guarantor of the

lNote securso }ereby (prov1ded however, it shall not be a default hereunder 1f
the principal 4eneficiaries (as reasonably deLerm1ned by Mortgagee) of the
estate of any such decedent guarantor 301nt1y and seVerally assume the ?:_‘_;
obligations (as set roroh in the guaranty of the Note) of sa1d decedent 'i'
guarantor or’ (c) defau‘t shall be made in the’ due obeervance or performance
of any other of the covenar¢s agreements or condztrons herelnbefore or ff,{
here1n1fter contalned, requlrei to he kept or: performed or observed by the
Morktgagor; or (d) default shall | .ade in Lhe due observance or ;*
pexformance of any of the covenants, rgreements or’ condrtlons con alned end

required to be kept or. observed by Mortgaqor or 1ts beneflclary or

o beneficiaries in any other 1nstrument glven 0o secure the payment of the

. Note seoured hereby; or (e] then and in every S0C Y case the whole of the ER :
- indebtedness hereby secured shall, at. once, at thf optlon of the Mortgagee, |
become immediately due and payable without not1ce to Wnr*gagor.‘ If whlle

any 1nsuranoe proceeds or condemnation awards are berng re'& by the

Mortgagee to reimburse dortgagor for the cost of rebulldlng Jr vestoratlon

of buildings or 1mprovements on the Premlses, as set forth 1n Parrgraphs 6

or 19 hereof, the dortgagee shall be or become entltled to, and shar- o
accelerate the- 1ndebtedneas secured hereby, then and 1n such event thc h@
Mortgagee shall be entltled to apply all such 1nsurance proceeds and
condemnation awards then held by it in reductlon of the 1ndebtednese hereby .
- secured and any excess held by it over the amount of 1ndebtednees then due ff'":’?'
hereunder shall be returned to Hortgagor or any party entltled thereto o
"w1thout 1nterest. LT | ' - ‘
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Foreclosure; Expense of thlgat1on |

14, When the 1ndebtedness hereby secured, or any part thereof, shall Sl

 become due, whether by acceleration or OthEEWlSe Mortgagee shall have the rlghrﬁé,}f

to foreclose the lien hereof for such 1ndebtedness or part thereof In any sultli%ift

to foreclose the lien hereof, there shall be allowed and 1ncluded as add1tlonal ra**f“~

indebtadness in the decree for sale all expendltures and ex;enses whrch may be ‘

pald or incyrred by or on behalf of Mortgagee for attorneys' fees, appralser s _'ffpiﬁf

fees, outlavs for documentary and expert evrdence, stenographers' charges,

publication coste.-and costs (whlch may be estlmated as- to 1tems to be expended'_’}.i-*

after entry of ‘the d(cree) of procurlng all such abstracts or t1tle;ih1tle
‘searches and examlnatlon‘ b rle 1nsurance pollc1es, Torrens' Certlflcates anﬂ
Vsrmllar data and assurances with respect to the tltle as Mortgagee may deem |
reasonably necessary elther to prtsfrute such suit: or to ev1dence to bldders at '
“any sale whlch may be had pursuant to Luch decree the true CQndlthﬂ of the
title to or “the value of the Prem1see.- All e?pend1tures and expensts of the
Inature in thle paragraph mentloned and such exprnses anu EEes as may be rncurredfti
in the protectlon of said Premrses and the marntenarce of the lren of thrs o
Mortgage, 1nc1udlng the fees of any attorneys employed uy u‘rtgagee 1n any.
lltlgatlon or proceeclng affectlng thls Mortgage, sald Nore or sazd PremISES,::n

'-.1nclud1ng appellate, probate and bankruptcy proceedlngs, or in prefa atlons for

the commencement or defense of any. proceedlngs or threatened su1t oF’ gro eedlng'i"“ -

shall be 1mmed1ately due and pajable by Mortgagor w1th 1nteresr thereon at the-*ﬂ~;l

‘DEfault Rate of 1nterest as set forth in’ the Note and shall be secured by,thls fiﬁ””'

'Mortgage. )

- Application'of»Proeeeds‘of%ForeclosureLSale%x'w'

"i_jf' “
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ct s, The proceeds of any Eoreclosure sa{} 05 the P5&n§ses?shqll be

dlstrlbuted and appl1ed in the fOllOWng order of - pthElty flrst, on account S

of all costs and expenses 1nc1dent to the foreclosure proceedlngs, 1nclud1ng
all such items as are mentloned 1n the precedlng paragraph hereof seccnd, all

other 1tems which may, undet the terms hereof or of the NbLe or under any other

instrument glvent to secure the Note, constltute secured 1ndebtednesa addltlonal o

ko that evzdenced by the- Note, with 1nLerest thereon as’ hereln or therero-—l

prov1ded apd all pr1nc1pal and 1nterest tema1n1ng unpald on the Note, and thlrd, us,jd

'any overplur e ) any party entztled thereto as thezr rxghts may appear“’

Appointmeot”of ?e*eiveri

Upon, or at- anu i we a‘ter, the flllng ofa complalnt to foreclose
_thls Mortgage, the court in vhich suth complalnt 1s flled*may appo1nt a ;ff="

receiver of said Premlses.‘ Such- argflntment may be made e1ther befor“:or after

sale, without notzce without regard kG tlie solvency or’ 1nsolvency of Mortgag°r aj;
at the t1me of appllcatlon for such rece1ve~ and w1thout regard to the then RO
- value of. the Premlses or whether the same Shall b2 then occupled as a:hohestead
ox not, and the Mortgagee hereunder or’ any holder o the Note maj be aPP°1ntedV?:;T?}
as such IECEIVEt. Such receiver shall have power to colis Lr the rents, ISbUES{:T

and profits of said Premlses durlng the pendency of such Egrnclosure su1t, andti :

in case of a sale and a def1c1ency during the full statutory pe:*ou ;f

redemption, whether there be redemptlon or not, as’ well as durlng any further {n"' P

kimes when Mortgagor, exrept for the 1nterventlon of such recelver, would be

entitled to oolleot such rents, issues and proﬁlts, and all other powers whlch{[lfﬁﬁf

may be neceSSa:y or are usual in. such cases for the protectlon, possesslon, *f-"‘5 o

contrel, management and operatlon of the Ptemlses durang the whole of‘ aid

| perlod.' The court from tlme to- tlme may author1ze the rerelver to apply the

o =18-
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'net income in his hands in payment in whole . 1@ part gf (a tﬂ

indebtedness secured hereby, or by any decree forec1051ng thls Mortgage, Qz anyj.‘_, o

tax, speczal assessment or other llen whlch may be or becone superlor to the

11en hereof or of such decree, provrded such appllcatlon 1s made przor to‘ 'i,?;.“fL;

foreclosure sale; and (b) the def1c1ency 1n case- of a. .sale and deflcrencyrfi?v

nghts Cumulatlve

\.

17. Fach rlght, power and remeo; here1n conferred upon‘the Mortgeoee rs

'cumulatlve eno in addztzon to- every other rlght, power or remedy, express or |
implied, g1ven ow-or hereafter exlstrng, at law or" 1n equlty, end each and- :
‘;'every rlght, power and remedy hereln set forth or otherw1se so exlbtlng may be L
exer01sed from tlme to t me %3 often and in such order as' may be deemed =

expedlent by the Mortgagee amd Lhe exercrse or the beglnnlng of the exercrse

of one rlght, powar or’ remedy shall ht be a walver of the rlght to exerc1se atfil':”

the same time ot thereafter any other rrgh e Dower or remedy, and no delay or

‘om1551on of the Mortgagee in the exercrse ur aoy rlght, power or remedy

| accru1ng hereunder or arlslng otherwrse shall 1wgarr any such rlght,npower or “f ?_:

remedy, or be construed to be a walver of any’ defaulc o acqulescencehthereln.,f o

Mortgagee g nght of Inspect:on

18. Mortgagee shall have the rlght to 1nspect ohe Premzses et {:

reasonable tlmes and access thereto shall be permltted for that purposr

'Coedemnatioh'

19: Mortgagor hereby assrgns, transfers and sets cver unto the Mortgagee fid“"“h

the entire proceeds of any award or any clazm for damages for any of the

Premlses taken or damaged under the power of emlnent domaln or by condemnatron.;]d‘

RRTR
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of)the awardIUPQh ot 1n;reduct10n s

| of the indebtedness secured hereby, whether due or not, or make eald proceede

avazlable for restoration or rebulldlng of the Premlses. .In the event that theﬂ'.{‘;7'ﬁ

Mortgagee elects to make sald- proceeds avallable to relmburse Mortgagor for the,%};,**

cost of the rebulldlng or. reetoratlon of the bnzldlngs or 1mprovements on Sald AR,

Premlses, such proceede shall be made avallable 1n the manner and under the

condltanS that the WBrtgaggeumay requ1re In any event the bu11d1ngs and 't';f'i)[

rlmprovements shall be restored or rebullt 1n accordance wlth plans and

spec1f1cat10ra to be suhnltted to and approved by the Mortgagee.} If the

proceeds are made available by the Mortgagee to relmburee the Mortgagor for the:ff' '

cost of said rebullolrg or restoratlon, ‘any surplus whlch may remaln out of sald

award after payment of such st of rebulldlng or restoratlon shall at the j 7.-*d

optlon of the Mortgagee be apglled en account of the 1ndebtednees secured hereby
or be pard to any party entltled t1e'eto No 1nterest shall be allowed to

| M°”t9ag°r on the. PIOCEEGS of any award tel by the Mortgagee. ”if*ﬁ"'“"'”

Release Upon Payment and Drscharge e
of Mortgagor S Obllgatlons '

20: Mortgagee shall release thlb Mortgage and’ tua '1en thereof by Proper?qf:ff;“
instrument upon peyment and dlecharge of all 1ndebtedness e' aved hereby o
1“C1Ud1ﬂg any. prepayment charges prov1ded for hereln or: 1n the No ‘ secured
hereby and Payment of a reasonable fee to Mortgagee for the executlon oi such el

release._'

G1v1ng of Notlce

d'21; Any notlce whzch elther party hereto may de51re or be requlred to "Li”f

N glve to the other party shall be in wrltlng and the malllng thereof by

- certlfled marl add:essed to- the Mortgagor aL. 120 East Weeleyf:ihfjflfit""

;-20;a: o
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'I111n015 60187; or to the tortgagee att 2 NgkthjLaSelle s¢reet §u1te 1400,
Chlcago, I1linois 60602, or at euch other place as any party hereto may by

not1ce in wrltlng d951gnate as a place for betVICE of notlce, shall constltute ffﬁ"

constltute serv1ce of notlce hereunder.

Waiver of Defense

""“"ﬂzje—No actlon for the enforcement of the llen or of any prOVlSlOn hereof .-ff
'Shall be sup’ ect to any defense whlch would not be good and aVallabIEvtoithe ‘,Qfﬁ'-*

party LﬂtEKPOJIIG same in an actlon at law upon the Note hereby secured

Wa1ver of Statutol nghts R

23, ﬂortgagor snall ot and wlll not, apply £or or’ avall 1tse1f of anyi?;ﬁi;fj
appraisement,. valuatlon, stay, \LenSLOn or exemptlon laws, of any so-called t;;;f'if
“Moratorlum Laws", now ewlstlng or nfreafter enacted, in- order to prevent orAi.'gAiiﬁ
hinder the enforcement ox forecloeure L tﬂlS Mortgage, but hereby walves thef:=_hrlig,
beneflt of such laws. Mortgagor, for 1tsel ‘aed all who may clalm through or;j‘
under 1t, waives any and all rlght to have the prupnrty and estates comprl51ng
the Premlses marshalled upon any foreclosure of the 11er hereof and agrees that
'.any court havlng jUtlSdlCtan to foreclose such llen may lraal the Premlsee
s0ld as an entlrety. Mortgagor does hereby expressly walve enr and all tlghtsfffL_
of redemptlon from 5a1e under any order or decree of foreclosure cf ‘uzs | C
Mortqage on behalf of Mortgagor, the’ krast estate and all persons benerl 1elly":fl7\5f
interested thereln and each and EVEtj person, except decree or Judqment o
._credltors of the Mortgdgor in 1ts representatlve capaclty and of the trust

_estate acqulrlng any 1nterest in or trtle to the Erem1ses subsequen ”to the }.

date oﬁ,thls Mortgege.-i-”
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Eurn1sh1ng of Financial
Statements o Mortgagee

| 24. WOrtgagor covenants and agrees that 1t (or 1ts oeneflclary 1f.the
owner of the Premlses is an IllanlS land trust) w1ll keep and malntaln books
and records of account, or cause books and records of account to be kept and |
'malntalned in whlch full true and correct entrles shall be maoe of all o
dealings and transactlons relatlve to the Prem1ses, wh1ch books and records of
account shall, at reasonable tlmes and on reasonable notzce, be open to the |
) 1nspect1c. of the Mortgagee and 1ts accountants and other duly authorlzed
‘ representatluec.. Such books of record and account shall be kept and malntalned {pft

either: Ry

(a ) In accordance wzth generally accepted accountlng practlces

con31stently applled ‘ot |

(b) In accordance chn a cash ba31s or other recognlzedlf:%ff
comprehen51ve bas1s of account R consxstently applled ;5' !

Mortgagor covenants and agrEel £ furnlsh, or cause to be furnlshed

to the Mortgagee, annually, wlthln one hunotad twenty (120) days of tne end of

each calendar year, a copy of a report of the oclratlons of the 1mprovements Fd" e

on the Premises,. prepared on a compulatlon basms by ] _ertlfled Pub11
Accountant sat1sfactory to the Hortgagee ‘of recognxzed sce-dlng 1n the

accountlng profe551on, lncludlng a balance sheet and supportr @ =chedules and

conta1n1ng a detalled 5tatement of 1ncome ani expenses. Sald repo t shall be :15f~*“

certified as true and correct by 2416 Estes Partnership or such other °lety or :}?ﬂ
person that 15 satlsfactory to Mortgagee. | i .c‘l _i R ‘H |

If wOrtgagor omits to prepare and dellver promptly any report requzred by
this. Paragraph 24, the Mortgagee may elect, 1n addltlcn to exerc151ng any remedya;;fﬁ
- for an event of default as prov1ded for 1n thlS Mortgage, to make an audlt oﬁ T

all books and records ofiMortgagor (or its benef1c1ary 1f the owner.‘f?the
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* premises is an Illinois land trust) , 1nclud1ﬁg its banhjac¢oun;s ghlch in any*s' L

way pertainto the Premlses and’ to prepare ‘the statement or statements whlch
Mortgagor failed to procure-and deliver. Such audlt shall be made and eucn o
statement or statements shall be p:epared by an lndependent Certlfled Publlc

. Accountant to be selected by the Mortgagee.‘ Mortgagor ehall pay all expeneee of
the audlt and other servzces, Whlch expenses ehall be eecured hereby as’ "?7 |
‘additional 1ndebtedness and shall be 1nmedlately due and payable thh lnterest:?ﬂf;t'

thereonuat khe Default Rate of 1nterest as set focth 1n the Note and ha i

Lo _ seouredtby tAJ- Mortgage.

rlllng and Record nq Fees

25;1 Mortgagor w111 D-y all flllng' EEQISttatlon or record1ng:fees and alluﬂ;ﬁ{

. expenses incident to the execrtlon and acknohuedgement of thlS Mortgage and alfﬁiﬁf’igv

federal, state, county and mun1c1pa1 .axes and other taxes dutles;flmposts, f‘fylsfﬁ”

assessments and charges arlslng out of or in: connectlon w1th the executlo”'and G

dellvery of sald Note and thls Mortgage.

BUSIHESS PUIPOSE

26; Mortgagor has been advzsed by 1ts beneflclar1es"H;t the proceeds of f;ﬁﬂbi”

the 1oan secured by thlS Mortgage w1ll be used foz the purpoee spec1f1ed 1n _
Chapter 17, Sectlon 6404 Sectlon 4(1)(c) of the IlllnDls Rev1seﬁ Cc utes, andff;
that the prlnclpal obllgatlon secured hereby constltutes a bu51nessffrar whlch

'comes wlthln ‘the purv1ew of sald paragtaph

‘ Exculpatorz o | |
| 27, This Mortgage is executed by Gary-Wheaton Bank uot personallyiffi |

but as Trustee as aforesald in the exetc1se oE the power and authorlty’* IS







UNOFFICIAL COPY

'conrerred upon and vested in 1t as such Trustge {anJsalﬁ G?ryjﬂhefton Bank
hereby warranks that it possesses full power and authorlty to execute thrs
1nstrument), and it is expressly understood and agreed that nothlng herern
or in said Note contained shall be construed as creatlng any llablllty on
Gary«Wheaton Bank personally to pay the Note or any. 1nterest that may 4

accrue thereon, of any indebtedness accrurng hereunder, or to perfcrm any

' covenant, elther express or 1mplled herexn contarned, all such llabllrty-~_;,_ [1;hf*

if any, belng expressly walved by Mortgagee and by every person now or
hereafter clrlmzng any rlght or securlty hereunder, and that so far i?;fﬂf\ s
lGary-Wheaton Baik nersonally is concerned the legal holder or holders of
'sald Note and the ownar or oWners of any 1ndebtedness accrulng hereunder
shall look to any or all of the followlng for the peyment thereof (a) to
the Premlses hereby conveyed w che enforcement of the llen hereby created,..iufﬁ'w
in the manner hereln and in sald rote prov1ded (b] to any other securrty |
gzven to secure- the payment of sald Note' and'(c) to. the personal lrablilty
of each guarantor 1f any) of the peyment of the Note and the performance

- of the Mortgagor hereunder..

Mlscellaneous

28, This’ Mortgage and all prov151ons hereof shall ext=n6 to and be
blndxng upon Mortgagor and its successors, grantees and a551gns, an1 subsequent'?ﬁ?

owner or owners of the Premlses and all persons claimzng under or thra' h

Mor tgagor (but this clause shall not be. construed as constltutlng the cousent byfi “

Mot tgagee to the transfer of any lnterest in the Premlses), and the word
"Mcrtgagor" when used herein shall 1nclude all such persons and all persons
llable For the payment of the 1ndebtedness or any part thereof, whethelaor not

such persons shall have executed sald Note or thls Mortgage. ‘Thetword
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"Mortgagee", when used hereln, shall 1nclude @he{Eucéessors,ahd}astlgna of the :i:‘
Mortgagee named hereln, and the holder or holders, rom tzme to tzme, of the
Note secured hereby. | o o | o

| In the event one or more of the prov131ons contalned 1n thls7Mortgage'{?F?”"
or the Note secured hereby, or in any other secur1ty documents glven to sec:t:n:e'_.:““"“"".""'L
the oayment of the Note eecured hereby, shall for any reason be held to he
invalid, 1llegal or unenforceable in any respeet?‘euch 1nvalldlty, 1lega11ty |

- or unenforcratlllty shall, at the optlon of the Mortgagee, not affect an& otheri‘
provision of khis Mortgage, ancl this Mortgage shall be construed as 1f such

‘1nva11d, illegal o ~nenforceable prOV1510n had never been conta1ned here1n or 'r"t'
therein. The valld1ty I 1nterpretatlon of thlS Mortgage and of all other

'Adocuments evzdenc1ng or secUring the 1ndebtedness shall be construed ln f;,‘ffff?
accordance with' the laws of the roate of Illln01s L

Mortgagor ehall not by act 4x om1551on permlt any buzldlng or‘other‘
1mprovenent on any: premlses not subgect ko the. Lien of thls Mortgage to rely onl’i;efl*
the Premlses or any part thereof or- any 1ntel°4t therexn to fulflll any J
municipal or governmental req01rement, and MOItgaGJ' hereby a581gns to _

-‘Mortgagee any and all rlghts £o nge oonsent for all *r Any gortlon of the‘{i;
Premises or any lnterest therein to be so used Sxmzlarl&, ‘o buzldxng or other |
1mprovewent on the Premises shall rely on any premlses not’ eub*; t to the llen fﬁf{;;
of thlS Mortgage or any 1nterest thereln to fulflll any governmental o o

un1c1pal regu1rement Mortgagor shall not by act or om1551on 1mpa1r t“e‘ -
1ntegr1ty of the Premises as a 51ngle zonlng lot separate and apart from all

" other premises.- Any act or om1551on by Mortgagor whlch would result 1n a ?-f

v1olatlon of any of the prOV151ons of th1s paragraph shall be voxd

Mortgagor, on wrltten request of Ehe” Martgagee, w1ll fornxsh a 51gned"jff7f

-statement of the' amount of the 1ndebtedness secured hereby and whether or not
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any default then exists hereunder and spe01f1}ngothe]nasure of?euch default
The Note secured hereby requlree the payment of a late charge 1n the

event any installment of prlnCLQal and/or 1nterest due thereunder“and/or any

escrow fund payment for taxes and 1nsurance due hereunder shall beccne overdue ft-;"‘

- for a period 1n‘excess of flfteen (15) days. Sa d Note requrres the payment toj""

Vthe Mortgagee oE a 1ate charge of four cente (8. 04) for each dollar so overdue ?:;'eff

to defray part of"the~qu§_of collectlon. Sald late charge shall be eecured

hereby ae 1riebtedness, as that term is deflned in Paragraph l hereof

Mot tgegee shall have the rzght anﬁ optlon to conmence a c1v1l actlon'yi-r’“

to foreclose thiz ’ertgage and to obtaln a Decree of Foreciosure and Sale
subject3to the rights of any tenant or tenants of the Premlses.- The fallure toél”'

Jjoin any such teriant or tanar LS as party defendant or defendants ln any such

c1v1l actlon or the faxlure ‘of any Decree of Foreclosure and Sale to foreclose }”i‘”'“”

their rlghts shall not be aseerteo ty the Mortgagor a5’ a defense n;any c1v11
.actlon 1nst1tuted to collect the 1ndebtadnnse secured hereby, or any part

- thereof, or any deflcxency remalnlng unpalu 4fter foreclosure and eale of the
Premlses, any statute or rule of law at any tlne exlstlng to the contrary i

notw1thstandlng

At the optlon of the Mortgagee, thlS Mortgage en IJ becane SubjECt - t‘}‘,

and subordlnate, in- whole or in part {but not wlth respect LO orzorlty of

. entltlement to 1nsurance proceeds or any award in’ condemnatlon) o 400 and all-ﬁ-"

1eases of all or any part of the Premlses upon the: executlon by Mortgd ah@f;ﬂflf;

recordlng or registratlon thereof, at any tlme hereafter, 1n the Offlce of the'Vf"
Recorder of Deeds or Reglstrar of TltlES in and for the county whereln the ﬁr7515*

Premises are 51tuated, of a unllateral declaratlon to’ that effect”" L

It is further covenanted and agreed that for the purpose of prov1d1ng5; }fh

funds w1th whlch to pey the premlum on the p011c1es of flre and hazard and an
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:ather insurance requlred by Mortgagee hereunéErf30ver1ng the Ptemises} Mortgagor‘g S

shall deposit with Mortgagee on the date of dlsbursement of the proceeds of the ;gt;;fh*{
a;1oan secured hereby and on the flrst day of each month followlng the month 1n

which said dlsbursement occurred, an’ amount equal tc the Premlnms that ulll nﬁxt}ﬂ]tti

became due and payable on such POllClES less any amount then on dep031t wzth the?fﬂe )
_'lMortgagee, divided by the number of months to elapse prlor Lo the date when such:ffn
“"Ptemaums become dellnquent No 1nterest shall be allowed to Mortgag0r On f' R

account’ of 4oy deposltor deposrts made hereunder and sald deposzts need not be

hept separate and. apart from any other funds of the Mortgagee. fiflifﬂ'*f5¥t-'”'

Securlty Agreemen"'

29. Mortgagor and Mo t,agee agree that thls-Mortgage shall constltute a
Securltv Agreement within the meanlng of- the Illlnols Unlform Commer01al Code
: (here1nafter 1n this paragraph rete-red to as the "Code") w1th respect to all
sums on deposlt with: the Mortgagee pur=uant to Paragraphs 6 and 19 hereof .
("Dep051ts“) and wrth respect to any proper v 1ncluded 1n the deflnltlon here1n ;ffi;fh;
oE the word "Premlses", whlch property may not be deemed to form a part of the :
real estate descrlbed in Exhlblt “A“ or may not conatltlre a "flxture“'(w1th1n "
the meanlng of Sectlon 9-313 of the. Code) R and all replacunmts of such ‘
property, substltutlons and addltlone thereto and the proceeca rhereof belng
- SOmetlmes herelnafter collectlvely referred to as the "Collaterar“‘f and that ae
securrtv 1nterest in. and to the Collateral and the Dep051ts 1s hereby oranted
to the Mortgagee and the Dep051ts and all of Mortgagor s rlght, t1tle and o
interest" therein are hereby assrgned to the Mortgagee, all to secure payment of'fV
the mdebtedness and to secure oerformance by the Mortgagor of the terms, |
. covenants and provlslons hereof In the event of a default underuthls?Mortgage;%t

the Mortgagee, pursuant to the approprlate prov151ons of the CodeV.shall_have
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: -“'the optlon of proceedlng WIth respect to the Collate:al 1n aﬁcotdanee Wlth 1ts ,
‘rlghts and remedles with respect to the real property, 1n wh1ch event the
‘default prov1slons of the Code shall not apply. The partles agree that, 1n thefug;i
event the Morigagee shall elect to proceed with’ respect to the Cbllateral ;
separately from the real property, flve (5) days‘ notlce of the sale of the
Collateral shall be reasonable notlce.. The' reasonable expenses of retaklng,
holdlng, preparlng for sale, selllng and the llke 1ncurred by the Mortgagee
shall 1ncltle, bit not be lzmlted to, reasonable attorneys' fees and legal
expenses 1ncur"ed by Mortgagee. The Mortgagor agrees that, w1thout the wr1ttenffteki
consent of the laxigagee, the Mortgagor w111 not remove ot permlt to be removed;fihf'}
from the Premises any of the Collateral except that s0 long as the Mortgagor 1s?tff?:
rnot in default hereunder, rftgagor shall be permltted to sell or otherw1se foih?
dlspose of the Collateral when ohsolete, worn out, 1nadequate, unserv1ceable orfitii
unncessary for use in the operatlon of the Premlses, upon replac1ng the same or??fff
substltutlng for the Same other Collatzral at least equal in: value?fo the e
initial value to that dlsposed of and in. s0% n. a manner so that sald Cbllatetal hffit
shall’ be subject to the securlty 1nterest oreatad hereby and so that the |

security interest of the Mortgagee shall be flrst in ptnorzty, 1t belng

'expressly understood and agreed that all replacements of he cOllateral and any :

additions to the Collateral shall be and beccme 1mmedlately sutject to the

securlty interest of this Mortgage and covered hereby The Mort.—:aro~ shall,'..

from time to time, on reqtest of the Mortgagee, dellver to the Mortgaqeo an i‘h
1nventory of the Collateral'ln reasonable detarl._ The Mortgagor covenants and L
represents that all Collateral, and all replacements thereof, substltutlons |
therefor or addltlons thereto, unless the Mortgagee otherwlse consents, now ls;ffof:
and wlll be free and clear of 11ene, encumbrances or securlty lnterest of -

others.’ Mortgagor shall, upon demand, execute and dellver to Mortgagee SUCh -13m

:-28# L
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flnancmg statements and other docume% l‘n f%ﬂ S;I act ry Wortgagee. and ,,

will do all such acts and thlnge as Mortgagee may at any tlme, or Erom tlm& to
: tlme, reasonably request or as may be necessary or approprrate to establlsh and

maxntaln a first perfected securlty 1nterest ln the Depo=1ts anﬂ Collateral, :wa'

" Dueon. Sale or’
: Further Encumbrance

30. 2 orrgagor covenants and agrees that Mortgagee, atllts“optlon, has the
unquallfled right to accelerate the maturlty of the 1ndebtedness ev1denced by f{?ﬁt
: the Note and: secureo hereby causlng the full prlnclpal balance and accrued o
interest under the Nots, together WIth a prepajment premlum 1n the amount, 1f
~any, req01red to be paid Prcsueﬂt to the terms of the Note 1n the event oE R

prepaynent at the tlme of such cc=1erat10n (and 1f aL the tlme of such

oF such premlum shall be equal to ten perr_;t (10%} of the thenfoutstand;ng
prmc:.pal balance) 7 0 be Jmnedlately due ang- ‘_.eyable wzthout notlce o':'-“; S
Mortgagor, in- the event that: | | L o | |
‘(a) Mortgagor ehall w1thout the prlor wrlrte*‘consent of Mortgaoee;f5tt5:;
sell, tranefer, convey, or aselgn the 1egal or equlta e ultle to all
or any port:on of ‘the Premlses, whether by operatlon of law vnluntarlly, |
o otherwlse, or shall contract to- do any of the fore901ng, K
(b} The beneflczary of Mortgagor shall w1thout the prlor wrlt.
conbent of Mortgagee sell transfer, convey, aselgn or createia sechr1ty-:fth”
1nterest in the benef101al 1nterest, or any part thereof, 1n Mortgagor,
'whether by cperatlon of law, voluntarlly, or otherw1se, or shall contractir

to.do any of- the foreg01ng, or

~ {c)  any general partner of the benef1c1ary of Mortgagor orﬁanthiftitfoi
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general partner of any partnership whicH 1§5a geneial’pantnet of;the

benefrcrary of wOrtgagor shall, w1thout the orlor wrltten consent of the

Mortgagee, sell, transfer, convey, assrgn or create a securlty rnterest 1n :_c,,”*'

the general