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{f‘_' hereafter collectlvely called the "A351gnor"' Beneflcrary owns one x!ncred 'f

' percent (100%) of the beneflc;al 1nterest 1n sa1d Trust Agreement but has

PREPARED BY:. o . RETURN 10
Freeman & Cohen - . Freeman & Cohen, - . “""?fl
2 North LaSalle Streek : _ 2. North LaSalle Street H
. Suite 1400 . | . Suite 1400 L A
~ Chicago, IL 60602 = _ P B Chlcago, IL 60502
B ' N BD"333 W el
- CFC: 0707/12)685 121985 22/6 ST

‘Gary-Wheaton Bank, not personally, nu“ as’ Trustee under Trust Agreement

P, S 86031916

Property rddress: 2416 Estes Avenue, Elk Grove Vlllage, IlllﬂOlS -f' o NE“FEQE’
Permanent Real Estate Tax Index Nurber ¢ 783 -- 33.-3400 - o‘;/ {goe D Qﬂ,—-"

ASSIGNMENT 0[‘ RBNTS AND LEASES
(BORROWER AND- BENEFICIARY)

st

THIS ASSIGNMENT, made tHig ;2“’Bay afLA Urdﬂlf A/é!?by and between B o

dated February 22, 1982 and Lnown as Tras: No. 6327 whose address 1s 120

East Wesley; Wheaton, IllanlS 60187, (h ernafter called “Borrower"), and _“:.-”
2416 Bstes Partnershlp, an Illln01s General Pa. nershlp whose address 1s -
2416 Estes AVenue, Elk Grove Vlllage, IllanlS (hEE(lﬂcftEI called

“Benef1c1ary") and Cohen F1nanc1a1 Corporatlon, a Delaware Corporatlon;lt

whose address is 2 North LaSalle Street Su1te 1400, Chlcago llllﬂOlS, P

60602 (herelnafter called "A551gnee"). Borrower and Benef1c1ar) are

" no legal or eqnltable 1nterest 1n the Premlses herexnefter descrzbed

WITNESSETm,Q'

A551gnor for good and valuable con51derat1on, the recelpt of whlch 1s

_hereby acknowledged does hereby bargaln, sell, transfer, a551gn, convey, set:“ '

'over and deliver unto Ass1gnee all r1ght, tltle and 1nterest of the Borrowtr‘f~ﬁﬂ;5'

:_ and Eeneflclary 1n, to and under the leases of the real estate descrlbed“gnijl
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'Exhzblt "A" attached hereto and made a part hereof (“Premlses") whether now 1n‘.
exrstence or hereafter entered 1nto 1nc1ud1ng the leaees descrlbed 1n the
Schedule of Leases attached hereto and. made a part hereof and all guarantys,
amendments, exten51ons and renewals of sald leases and any of them, all of whlch

are here1nafter called the “Leases" and all ré"Ee+=rncome and pIOfltS whlch may

now or herea‘ter be or become due or ow1ng under the’ Leases, and any of them, or ;3{7

cn account of bha use of the Premlses.
This A531gumen is made for the purpose of securlng"-‘*"
A, The payment ¢f the 1ndebtedness (1nclud1ng any exten51ons or renewals

-thereof) ev1denced by a ce:tarn Note (“Note") of Borrower of even date herewlth

in the pr1nc1pel sum of Six Hurdred Thlrty Thoosand Dollars ($630 000 00} nd- died”; o

| secured by a certain’ Mortgage ("Mortfege“) of even date herewrth encumberlng
the Prem1ses, ‘and X |

B. The payment of all other ‘sums wlth *ntarest thereon becomlng due and
'7‘payable to A551gnee under the provrslons of the bortoage and any other SN
1nstrument const1tut1ng secur1ty for the Note, and ' .

. The performance and dlscharge of each and every trrw, covenant and

L *__condltlon contarned in the Note Mortgage and any other 1nstrm‘¢nt constxtutlng

securlty for the Note
Assrgnor covenants and agrees wrth Assrgnee ag follow3°ﬂi’ |
1. "hat the sole ownershlp of the entlre lessor 5 1nterest 1n the Leases f5
is, or, as to future Leases, shall be vested in Borrower or Eeneflclary, or both
| -of them, and that Borrower and Benef1c1ary have not, and each shall not, perform
any acts or exeoute any other 1nstruments whlch mlght prevent A551gnee fron

‘}fully exercrslng 1ts rlghtS under any of the terms, covenants and condltlons of

B ?;','thls A581gnment
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2. That the Leases are and shall be valld and enforceable 1n accordance
‘with thelr ‘terms and have not been altered, modlfled, amended, termrnated,
‘canoelled, renewed or surrendered ‘nor. have any of the terms and condltrons ;hf P
_thereof been warued in any manner whatsoeVer except as approved 1n wrltrng by ”
A551gnee. | | R i

3. Thet none of the Leases shall be- altered, modlfled, amended,
_ termlnated, -anﬂelled, renewed or- surrendered nor any term or tondrtlon thereof?:
be waived withett the prior wrltten approval ‘of the Assrgnee.”r‘id |

4. That there 2i€ no defaults FOW. exlstrng under any of the Leases and
there exrsts no state of’ fa:ts whrch, w1th the glv1ng of nOthE or lapse of
" tipe or both, would oonstrtote a default under any of the Leases. .»fff“'
5.: That Asslgnor shall glve glonpt notlce to Assrgnee of any notrce "'f“i}'”:'

"_ recerved by Borrower and/or Eenefrcrars ¢l almlng that a default has occurred

- _under any of the Leases en the part of th Borrower or Benef1c1ary,'together-rird:r
wrth a complete copy’ of any such’ notrce.“" N - | o
6. That each of the Leases shall rema1n in. fu.r force and effect ;'erl
1rrespect1ve of any merger of the 1nterest of- lessor and any 1essee under any
_of the Leases.. . _ ) :' _ | VL
| That Assrgnor wlll not pemn1t any Lease to become subo dlnate to any
lien other than ‘the 11en of the Mortgage.nr - V'VA ’
B.: ‘There shall be o merger of the Leases, or any of them, by reaeun of
the fact that the same person may acqurre or hold dlreotly or 1nd1rect1y the ;?;;;:*h
';Leases, or any of them, as well as the fee estate 1n the Premlses or any '
: 1nterest in sooh fee estate. | | ‘.‘ | ‘ - |
The partles further agree as follows.:"?"‘

Thrs Asalgnment 1s absolute and is" effectlve 1nned1ately.; Notw1thstand1ng jff

hthe foregorng, untrl a notrce is sent. to the Assrqnor 1n wrltlng that ardefeult;f
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has occurred under the tems and condrtlons of the Note, Mortgage or any othertfl i
1nstrument constltutlng addltronal securlty for the Note (whlch notlce 15 ~T*&TJ®
'hereafter called a “Notrce"), Assrgnor may recelve, collect and enjoy the rentsr :;i%

'1ncome and proflts accrulng ﬁrom the Premrses | IR o S
Wraos 5 In the event of any default at any tlme in’ the Note, Mortgage'or any -
other instrument constltutrng add1t1ona1 securlty for the Note, Aeslgnee may, |
-at its optlon after serv1ce of a Notxce, recelve an& collect all such rents,
income and prof’fs AS they become due, from the Premlses and under any and allii-"lﬁ'TJ“
Leases of all or any r;rt of" the Premlses Assrgnee shall thereafter contlnue‘r
- to receive and collect al’ soch rents, income: and prof1ts, as long as such
default or defaults shall exist, und dur1ng the pendency of any Eoreclosure
proceedlngs, and 1f there is a det? c;er-cy, durmg any redemptxon perzodjf'-'.'
Borrawer and Eenef1c1ary hereby 1rr‘VLoably appornt A531gnee thelr true
and’ lawful attorney w1th full power of sub:tl-utlon and w1th full power for
- hasignee in its ‘own name and capa01ty or in the pune and capac1ty of Assrgnor,f fg?lf*
from and after the serv1ce of & Notzoe, to demand, crlle"t, recelve and nge : ‘
complete acqurttance for any ang all rents, income and [_rrf* ts accrumg from
the Premlses, and at A551gnee's drscretlon to flle any clalm or take any otherﬁe'_'f*?f?
actzon or- proceedlng and make any settlenent of any clarms, elther 11 1ts own?ﬁillllg
name or in- t‘he name of Borrower and/or Beneflc:.ary or otherwrse K th.cI' ‘;:mgnee f":
may deem necessary ox de51rable in order to collect and enforce the peymEHt of ‘.'
the rents, income and proflts. Lessees of the Premlses are hereby expressly |
‘authorized and directed to pay any and all amounts due Borrower and/or
Beneficiary pursuant to the Leases to A551gnee or such nomlnee as A551gnee.may
'_de51gnate in wrltlng delrvered to and. recelved by such lessees who are

' expressly relleved of eny and’ all duty, llab111ty or obllgatlon to Borrower

and/br Benef1c1ary in respect of all payments so’ made. i*'fft;{f’**"’J* T R
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From and after serv1ce of a Notrce, Ass1gnee 1s hereby vested wrth full -tgﬂ;qff

' power to. use all measures, 1ega1 and equltable, deemed hy 1t necessary or

proger to enforce this A551gnment and’ to collect the rents, 1ncone and profrts

.aSSIQHEd hereunder, 1“°1Ud1“9 the Ilght of ASSlgnee or 1ts de51gneeftomenter R T

upon the Premlses, ot any part thereof, w1th ox w1thout force and,WLth or

without pro"ess of law and take possessron of all or any pert of the Premlses .Lh*ft

together wltn ,11 personal property, flxtures documents books, reconds,_,;_ ﬂ‘

papers and accotnirs of Assignar’ relatlng thereto, and- may exclude the Assrgnor, fo;t“”

its agents and servarts, wholly therefrom. Ass1gnor hereby grants full power
and authorrty to- Assrgnee Lo exercrse all rlghtS, prrvrleges and powers herern -'_?&

granted at any and all. tlmes ofter serv1ce of a Notrce, wlthout fhrther notlce

to Assrgnor, with full power to use nd apply all of the rents and other 1ncome_f .lf?

herein assigned to the payment of the costs of managlng and operatlng the 117’
Premises and of any ‘indebtadness or’ 11ab111 .y of Borrower to Assrgnee,'~'f
including but net Yimited to the payment of. tax(s spec1al assessments, .

1nsurance premlums, damage clalms, the costs of malntalprng, Iepalrlng,

rebulldlng and restorlng the 1mprovements on the Premlses ‘or of maklng the same ,"0'

rentable, attorneys' fegs 1ncurred in connectlon Wlth the enfo,tement of thzs h“,3'” B

Assrgnment, and of pr1nc1pal and 1nterest payments due fron Borro"sr ro
Assignee on the Note and the Mortgage, all in such order as Assrgnee nay

determine. ‘Assignee shall be under no obllgatlon to exerc1se or prosecute any

of the rrghts or clalms a531gned to it hereunder or to perform or carry out any ﬂ? .

of the obligations of the lessor under any of the Leases and does not assume anyﬂi,fW:

of the. lzabllltres in connection with or arrszng or growlng out of the covenantsﬁjfﬂ%f-

and agreements of Asszgnor in the Leases.; It is further understood that thlS ft L

Assignment shall not operate to place respon51b111ty for the control,“w.,

management or repalr of the Premrses, or parts thereof, upon 3551gn”.,‘norrshalif.'
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it operate to make- A531gnee llable for the performance of any of the terms and

- cond1t1ons of any of the Leases, or for any waste of the Premlses-byfany lessee _ﬁ'ﬂ:

under any of the Leases or any other person, or for any dangerous or defectlve

condltxon of the Premises or for any negllgence in. the management, upkeep,;

‘repair or control of the Prem1ses resultlng 1n loss or lnjury or death to any5[3 fl o

~ lessee, licensee, employee or stranger.

Walver r.f or acqu1escence by Asslgnee of any default by the A551gnor, or N

fallure of the asslqnee to 1n31st upon strrct performance by the A551gnor of o

any covenants, condlt {ons or agreements in thlS A551gnment, shall not
'constltute a waiver of ary ,uhsequent or other default or fallure, whether

51m11ar or d1s51m11ar

‘ The rights and’ remed:es of asslgnee under th1s A551gnment are cumulatzve‘,°?7 RO

and are not in lieu. of, but are 1n addltlon to any other rlghts or remedles |

J

which Ass1gnee shall have under the Note, Mortqage or any other 1nstrument

constltutlng securlty for the Note, or at law of in equlty

1f any term of thlS A551gnment, oK the appllcat on thereof to any person'{

or crrcumstances, shall to any extent, be lnvalld or UIELfﬂIPEEble, the
remalnder of thlS A351gnment, or the appllcatlon of such term tt persons or

c1rcumstances other than those as to whlch 1t 1s 1nva11d or unenioro:nhle,‘.,

-shnll not be affected thereby, and each term of thls ASS1gnment shall rA valld”?-_'”‘

and enforceable to the fullest extent permltted by law. -

all Notlces to be glven pursuant to thlS A551gnment shall be sufflclent

and shall be deemEd served if mailed postage preoald certlfled or reglstered fff; -

mail, return recelpt requested “to the above descrlbed addresses of the

_ parties hereto, or to such other address as. a party may request 1n wr1t1ng

Any tlme perlod prov1ded 1n the g1v1ng of any Notlce hereunder shall conmence ;;jifﬁ"

'upon the date such Notlce 1s depos1ted in the mall.;‘

-6~

?9iéié638;ﬁi‘w,?;5ixfﬁlE;E%
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The-teom "Assignor", “Assrgnee" "Borrower" and “Benefrcrary" shall he. r’f,
construed to 1nclude the heirs, personal representatrves, successors and |
aSSLgns thereof. Ihe gender and number used in thrs Assrgnment are used as a."sz”'fll
reference term only and shall apply with the’ same effect whether tne partlee |
are of the masculine or fem1n1ne gender. corporate or’ other form,“and—tng,_
srngular shatl llkEWISe 1nc1ode the plural. PR R
This Asorunment may not be amended, modlfzed or changed nor shall any
waiver of any protjelons hereof he. effectlve, except only by an 1nstrument 1n '-fjfiﬁ
writing and srgned by che. party agalnst whom enforcement of any walver,_ e'5
amendment, change, modlflwa*‘cn or dlscharge 15 sought | |
THIS ASSIGNMENT is executed 2y Borrower, not personally but as Trustee asb;f“.hh
foresald in the exerc:se of the poner and authorrty conferred upon and vested;{;T“V*”
in it as such Trustee (and the undersrgv‘o hereby werrants rhat 1t possassee :
tull power and authorlty to execute thlS inst rument), and 1t 1s expressly
| understood and agreed that nothlng hereln conta*nrd shall be construed as
treatlng any 1lab111ty on Borrower or Benef1c1ary pereo:ally to perform any
covenant either express or rmplzed hereln oontalned, all bJrh llablllty,.lf any,
_bexng expressly walved by every person now or hereafter olaln1r~ any rlght or

, securlty hereunder.

~IN WITNESS wneaeoe. the A551gnor has caused thrs mstmnent 'o be mgned

and sealed as of the date flrst above wrltten. :

Gary-Wheaton Bank, ot personally
but as Trustee as- aforesald

‘Léy.k jégéiiigzzi £:2§5' f 'errxaefha;j_u_:

ItS. \fl C‘(_, FRQ‘? fbe,ﬂ‘
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SIGWATURE PAGé SRS B

2416 Estes Partnersh:.p, -
an IlllnDlS general partnerslup

' m.f: W/&%ﬁf

- RDnald Aq DiCIl:La

ay

Robert }bl.'lﬁ/

WJ.llJ.am F. Rosatn.

Anthony J yi‘&az’mcchi/{/




. s
1y . " "
ol SR o
Tl s Rawpan b \ . (i .
.:,‘:l\'l;’l" s . o - ‘ .

(VIR

Py

Sy

L A
L A T A )

Jodn




UNOFFICIAL COPY
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. Exhibit A"

Légél'DéQéripEidﬁ.  ':"

LOT 28 (EYCEPT FROM SAID LOT 28 1HE WEST 1289.79% FEET AS NEASURED ALOMG
THE NORTH LINE THEREQGF AND EXCEPT ALSO FROM SAID LOT 28 THAT PART LYING
EAST OF A STRAIGHT LINE RUNNING THROUGH A POINT 1539. 79 FEET, AS-
MEASURED AT RIGHT ANGLES TO AND DRAWN FROM THE MID- POINT OF THE WEST
LINE O SAID LOT, EAST OF AND PARALLEL WITH THE WEST LINE OF SAIDC LOT
AND SAlD WEST LINE 'EXTENDED: SOUTH TO ITS INTERSEGCTION WITH THE SOUTH
LINE OF “SA19 LOT EXTENDED WEST): IN CENTEX - ‘INDUSTRIAL. PARK, UVIT NO 5,

BEING A SUSDIVISION IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 11 EAST or ‘j{fi*‘*“"

THE THIRD fh;’ *PAL MERIDIAN IN COOL CDUNTY ILLINOIS
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Schedule of Leases

Lease between 2416 Estes Partnership. and Gary—Wheaton Bank, 5

as Trustee under Trust Agreement-dated February 22,1982, _ S
and known as'Trust.No.: 16327, as Lessor, and CHI-CHI FOODS LTD T S
as Lessee, for the premises corrmonly known .as 2416: Estes, S
£1% Grove' Village,. Illinois; and legally described.in:

Exiibit "a", for a period from January 1 1986 through

Decampoer 31, 1996+ - DR
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)
coum*y OF ‘ C)

iD“I JEL (',—BD@%/,J v a NotarY Public

- .

in and for said County, in the State aforesaxd, DO HERE:BY CERTIFY,‘._

that ?m%\b #’—D C\Q\L TL«L\ H L LOILLJM.\ q:
M b= Mm“q‘ ot ?j@“" & \“’

personally yaomn to me' to be‘: thé-

partners of 9_«:4 b_%— ~

-1 A \KLEbLb_ ~ ' partnershlp,‘whose names are subscrlbed‘”

to the wzthln 1nstrumert, appearea before me thls day 1n person and‘

severally acknowledged thn_ as suah

partners, they s;gned and de;l‘c‘ed th 'saxd Instrument of ertlng

partners of sald partner-

shJ.p ‘And executed same as thelr free 3l :d voluntary act and as the free
and voluntary act and deed of sald partncrbhlp, for the_l.-;_uses and

p‘urposes there:.n set forth. :

co , VEN undar my hand and Not; rlal Seal +h:.== S A

] lotary 'ﬁbl 3c

BAK rounwi Lmos
FILTC DR RECORD

iy comission Txpiress S5 LR Ih 860319

| q}A w[é‘?;‘ -
2/
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STATE OF ) e
'COUNTY . OF y o
I,-' o .' o f’ﬁ.'a”\' ' a Notary Publlc ey
| in and. for said County, in the' Stata aforesald, DO -IHE'REBY CERTIFY,
. perSonallj'kﬁown;tthextu7bé:thé“'"m
B parfners of ;;__;' o s *:,gfl-y~;~i;g;$fhia“ ~?“;m
" a R - o partnershlp, whose names are subscrlbe
to the withiu‘ihstrumébtf appeared before me : thls daynlnfperson and
severally acknowledged t]BL‘. as such
partners, they smgned and dLleered the sald Instrument of wrltlng
as. . o R _;_ e partners of sald partner
shlp ‘and e>ecuted same as the1r er' 3nd voluntary ac'"and as the free;
and voluntary act and deed of sald paﬁcne*eh1 u;for the uses and‘
purposes the;eln set forth
- 7 GIVEN under my hand and Notarlal Seal 1h15
Cdayor o amiwe .o

fiotary Public

.Mij6hmi59ibn E3bffe;;VJ,

1
R B
v
.l







- . that S —_—

" My Commission Lxpires:

" a Y .« Y partnershlp. whose names are subscrlbed

- ship and executed same as the1r free a“d voluntary act and as the free

dayof T+ o ot amo1s_ Lot i

STRTE.O?TﬁT -‘,   ,3, SR .‘ |
COUNTY OF o f:.)r;;i ',fﬂ'

. I,“' | A S 39", a Notary Public

personally Xiown to me to be the

partners of y

to the w;th;n lnstrumext, appeared before me thlS day 1n person and

severally acknowledged thdh as such

.partners, they 51gned and - delx* ed the sald Instrument of wrltlng o

as | ) - 5:“ e partners of sald partner- V

and’ voluntary act and deed of sazd partnersﬁlp, forlthf‘uses and

purposes therezn set forth..'_

GIVEN under my hand and Notarlal Seal th:;

~ Totary Public |

B .'-'.
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N 1
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STATE OF
' COUNTY OF

I .f._- ‘.

personally knawn'tofuefto'beethef

parthers of

- mw oA

" a IR © PN partnershlp, whose names are subscrlbed
to the within instrument, appeared befcre me- thls day 1n person and

severally acknowledged thac as such

‘partners, they signed’ and dell/ezed the sald Instrument of wrztlng

pertners of sald partner

Shlp and executed same as. thelr free Ard voluntary act and as’ the'fre
and. voluntary act’ and deed of sald partnersnxp, fcr the uses and'"

purposes thereln set forth

GIVEN under my hand and Notax1a1 Seal th:s

kR ‘» R n e ,'3

A D. 19

My Commission Lxpiresi -
i :t-'.\ -
o

s e
[
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I, - A Notary Public :

in and for sa;d County, ln the State aforesald, DO HEREBY CERTIFY

that

. L

| personallx Enbwnftb_me-to,befthésv_,p

partners of

"a S Y o VO partnershlp, whose names are subscrlbeda

 te the w1th1n 1nstrume1t, appeared before me thls day 1n person and

severally acknowleoged thae as such

partners, they 51gned and dell:ered the samd Instrument of wrltlng

as | ' . . f' . partners of samd partner-

shmp and executed same as- thELI free A:d voluntary act and as the free
'and voluntary act and deed of sald partnurshlp, for the uses and

7 purposes there1n _set forth..

GIVEN under my hand and No*arlal Seal th’ Tﬂf*‘3”

‘;oNouafy Publi

My”Commissiouftipires:je

{ .
1
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STATE or ILLINDIS | )'

- ouufry OF -EBBIF;
QG

s's'."'

I, I»#ﬂg-,égﬁLdydﬁ// oy a Notary Publlc 1ﬂu
and 400 Sald nty, ¥n- the tate atoresaid, DO HEREBY _
CERTIFL AN P WY EA _1Cq_Pr351dent cf e
______Jli, ‘z ) ;:[9197&/\/ /——/ﬂn}K o /0
and ,c;,a,, c S Wrust—@ffﬂer/w GG. RES!
Assistant—c? =-1er/ﬁ551sta thecreta:y of said Bank, who are - R
personally Inuwn to me to be the same persons: whose names*
are subscribed-to the foregoing instrument . as such. 3 .
President, andwﬂaAJstantﬁmxust_Oﬁflcer/AssistHnthashler-ut/&K> fjfLs
Assistant-Secretbary, respectively, appeared pefore me this . R
day in person and arkpowledged that they. signed and. delivered .
the said instrument a¢ rheir own free and voluntary ‘act and
as the free and voluntaiy act of said Bank.as Trustee as

e uses and purposes therein set forthi and P .
Uace 2g

aforesaid, for th
the said Assistant Trost Offi cersassistant G aex%Asmwstantv
<nowledged -that ! Q.. ., s

gecretary then and there ac '
did affix the seal to .

custodian of the seal of said Rank, .
said instrument as (S - Lwn free and, voluntary act and,

 ag the free and voluntary act of said Bank as Trustee as.
aforesald. for the uses and purposar thereln Set forth.E

d ﬂotar:.al Seal th:.s 5@ day of

GIVEN under my hand
anm m«?_t/i- A.D. 19 &o

My Comm1551on explres-

Dpf erﬁ /qgiz“
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