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dulc.d the sivme date as this Secur! lv Instrument (“thc‘g whsch provadcs for monlhl

paid eurlier, due and payablé on 1 JARYVALY, La...4 ,
secures to Lendes: (a) the repaymer af lhc dcbl ev1dcnccd by the Note, with interest; and ali rcnewals, ulcnsmns and_ :
modificulions; (b} the paymem ‘of all'aibur stims, with interest, ‘advaiiced under paragraph 710 protcct the security of this - -
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Secumy ‘Instrument; and (c) the pl.rformanr fBormWer s covenams ‘and’ agrccmentq under thz'; Secunty lnstrum'cnt and‘ e »

the Notc For this urpose, Eorrowcr doeq herc.:y morl Agc gram dnd l.on' ey 1o Lendcr
%{ & y
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. TOC‘L[‘HLI WIIII nll lhc lmprovcmcnts no\v or h(.rulflf.l' c.recu.d on lhe proper:y, |
appurtenances;: rents, royalm.s, ‘mineral, oil and: Bus. m,tus and? proﬁts. water . rlghts and s.[ock and nH f'xturz._.,'_
_hereaftern part of the propcrty :All replacements and additions shallalso be dovered by lh:s Sz.cur;l 3 lnslrumc.n
rort.gomg, is rcicrred tainthis SLcun!vImtrumcnlm thc"l’ropuiy o R R

BOI{ROWLR CovE NAN I'S ‘that-Borrower is: Unwhilly seised: ol‘ thc L%tutc h:.reby convc.ycd andlhm therigh /

moriguge. ‘graint and convey the Property and thal the Property is unencunybered, (..\u.e:pt for encumbrances of record.
“Borrower warrants-and’ wn!l dcf'end gcncrnlly th(. une to: 1hc Propcrty ngumst all cla'rns nnd-demﬂnd&., Sub_]ecl o any T
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ll‘ Luldx.r rcquzred mortgagc insurance as » condition of makmg the Iodn secured by thls Sr.cuniy lnslrumcm
Borrower shall pay.the premiums required o maintain the insurance’in-effect until such time:a§:the’ rcqnlremcnt for: he

insurance terminates in accordance with Borrowcr 's-and Lender's written agreement or npphr_ab!e Jaw.. -
-8. Inspection. Lender or its agenl may make reasonable entries upon and inspections-af.

shall g:\'c Borrower notice at the time of or prior to an inspection hpectfymg reasonable cause for thelnspu_llon I

9. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in conneulon wuh
any condemnation or other taking of any part of lhe Praperty, or for conveyance in lieu of condemnnnon, are. hcrLby
assigned and shall be paid to Lender. .

in the event of a total taking of the P:operty, thc procucds chql! be. npplu.d to thc sumq secund by hl‘; S
Instrument, whether or itot then due; with any-éxcess pald to Eorrower In'the event of & p.:rtml taking of'the Propérty,

v
unless Borrower and Leader otherwise agree in writing, the sums secured. by this Security Instrument shall'be reduced’ by ©

the amount of the procceds multiplied by the following fraction: (a) the tofal amount of the sums secured immediately’

befare the taking, divided by (b) the Iair market value of the Property immediately b\.fore the 1aking. Any bahmcc shall be -
paicl (o Borrower, .

é.
If the Property is ﬁbandoned by Borrower, or if, after notice by Lender to Borrower lhal the condemnor om.r.-, to

make an award of settle a chaim for damages, Borrower fuils to respond to Lender within 30 days after the dagglhe notice is
given, Lender isau horized to collect and apply the proceeds, al its option, eilher ta restoration or repmr’&f'
1o the sums secured by this Security Instrument, whether or not. then due,
Unless Lenderand Borrower otherwise agree in wrmng, any applicdtion of proceeds to: prmcspa] Shali not extend or
postpone the due date fthe monthly payments referred to in paragraphs | and 2 or change the amount of. such: paymtrits,

10, Borrower No. Released; Forbearance By Lender Not n Walver, - Extensiorn of the time {or payment-or
medification of amortizatian of the sums. secured by this Security Instrument granted by Lender to any suceesserin
interest of Borrower shall sat-Gperate to release the liability of the or:gmnl Borrower or Borrower's siecessors.in interest,
Lender shall not be required 5 “ommence proceedings against any successor in interest or refuse’to extend time: for
payment or ptherwise modily amortization of the sums secured by this Security Instrument by reason ol‘any ‘demand made’.
by the original Borrawer or Borrower'=successors in interest; Any forbearance by Lender in excrcnsmg any: rtght or remcdy
shall not be o waiver of or preclude (e eervise of any right or remedy, el }

11. Successors and Assigns Bound; Joint and Several Lmblllty, Co- sngnnrs. The cove an 'md ugrcc.muuq of
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower; subjecl to the prow‘uoub
ol paragraph-17. Borrower’s covenants and precthents shall be joint and several, Any Borrower who co-signs ‘this Security
Instrument but does not execute the Note: (u)us co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under ticeieyms of this-Security Instrument; {b) is-not personally obligated to pay”
the sums secured by this Security Instrument; and ¢ agrees that Lender and any ol}u.r Borrower may agree (o extend,
modify, Torbear or make any accommodations with‘rigard to the terms of this Secumy ]nslrumcm or thc Notc wnhout

that Borrower's consent,

12, Loan Chargcs If the loan secured by this Svcumy Instrument is.subject to a taw wh:ch Sle maximum. loan
charges, and that law is finally interpreted so that the intrrest or other loan charges coliceled or to be coliected in
connection with the loan exceed the permitted limits, then: ) auy such loan charge shall be reduced:by the amount. -
necessary (o reduce the charge to the permitted limit; and (b) alv “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss tr make this refund. by. rt.duung the. principal owed:
under the Mote or by making a direct payment.to Borrower, ITa Fefuriddeiduces priacipal, the ruductmn \vnl be lre'ltcd '15 i

partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I .enactment or expiiaiion ot‘ upphcabl«. Iz\w:. h'xs ‘the L'TLCI of
rcndc_rmg any provision of the Note or this Security Instrument unenforceabl: according ta its'(erms, Lcndc..r, atit§ option,’
may require immediate payment in full of all sums secared by this Security“ipstrument and may invoke any remedies:
permitted by paragraph 19, If Lender exercises this opuon Lender shall take the sieps sp:.ctﬁ:.d in lhc sceond mrngmph of

aragraph 17, . .
; 14. Notices. Any nohcn to Bnrrower prov1dcd I‘or in thts Sccunty Inslrum:.n md be ngn by dc.hvumg 11 or by
muiling it by first closs mail unless upplicable taw requires use of another method. Tne notice shall. be-directed to the-
Property Address or any other address Borrower designates by notice to Lender. Any ndtiie to Lender shall be g given.by .
first class mail to Lender's address stated herein or any other address Lender designates by notire to Borrawer. Any notice -
prowdcci for in this Security [nqtrument shall be dt.cmz.d 10 h.lvc bu.n g:ven to-Borrower or L(,m't.r v h"n {,lvu\ as pmvadt.d
in Ihls purugraph,.

- 15, ~Governing Lmv' Sevembillty Thls Sccumy lnstrumuu shall be governed by ﬁ,derul l (v And lhc aw 01 the
jurisdiction in which the Property is located. In the event that:any provmcm or clause;ofithis: Security/in: trumenl ar the.-
Naote conflicts with applicable law, such conflict shall not affect other. prowsnons ofthis Security-Instruvasaior the:Note -
whiich can begiven effect without the.conflicting, prowsmn. ‘To-this end the:provisions, oi‘t}us Sz,curlly Instr -zmenl and the:
Note are declured to be severnble, :

16. Borrower’s Copy. Borsrower s.hal! be gwen one conformed copy oI' lhc No!a. and ufthls Sccurlty Inslrumu:t

17, Transfer of the Property or a Beneficial Interest in Borruwer. IF ali_or any, part.of the Propz.rly or any:
interest in i1 s sold or transferred (or ifa benelicial mtcn.sl in Borrower is mld or transferred.and, Borron ¢éris not a xmzuml ) _'
person) withoul Lender's prior written consent, Lénider may, 4t its option, reguire immedinte p.lymc.m i ul{ of il sums
seeured by this Security Instrument, Hnwevcr, tha.s -optign shall nm bt‘. exercised! by Lendr.r i excrc: p’r:’)hibitcd by’
federal faw as of the date of this Sr.(.uruy Instrument.”, - L '

If Lender exercises this opiion, Lendér shall give Borrower notice af accel ruuon The noncc shali pmv:dc 8 pmod
of not less thaw 30 dnys from the date the notice is dehvercd or mailed within which’ Borrower mu‘-t pay.all sums secured. by

this Su.umy Instrument, If Borrower fails to pay these sums prmr to the expiration.of this period, Lcnder may m voke nny
remedics permitted by this Securily lnqtrumenl wuhout further notice or demand an Borrower,

18. Borrower’s Right to Reinstate, If Borrower meet‘i Lcrtmn conditions, Burrowcr s}mH hu
enforcement of this Security Instrivment dleOlltllll.lLd at any time prior to'the car[u.r (1) 3. ot N
applicable law may specify for reinstatement) before sale of the Propcrty plrsuant (o any power of sal contmm,d in this
Sccurity Instrument; or (b) gntry of a judgment cnforcmg, this Secumy Tistriment.. Thase condmonb : l, that Dorrowcr~
(#) pays Lender all sums which then, woutld be due under this Secunly In‘;lrumt.nl and’ th;_ Note. hiid no acccleratlon
occurred; (B) cures any defaih of nny other c.overmntq or ngrcx.m«.nl.s. (c) pays all ‘expenses mwrrc.d in u‘lforcmg ”llh
Security Imlrumf..m. including, but not limiled !o, rcasonab!:: attorneys’ [ées; and- (d) takes’ such- ucuos_ ay, Lender: may
u.nsonubly reguice to assure that the Yion of this’ Security Tastrument,, Lc.udz.rs ru,hl:» in ‘the Property
obligition 10 pay the sums secured by, this Security. Instrumeni shall, conlmue unch.mu.d 'Upon T
Borrower, (his Security qu(uumuﬂ ‘and the’ obligations :.ccun.d lu,rt.by shall remain fully’ chccn
aeeur u.cl llnwcvur. tlns l‘lghl to runstnlc shn’.l not nppl)' m thc cusc o! uc elerauon under pmagr

'Property or.
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