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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, ika! whereas,

__parfield Ridge Trust and Savings Bank  as Trustee.under Trust-Ho.-81-9-§

a corporation organized and existing under the laws of the ..State ... _of...f1lincis
. . not personally but as Trustee under the provisions of a Dved or Deecds in trust

duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated . .. September 17, 1981

and known as trust number. .. 81-9-5 v e e .. o in onder 10 secure

an indebtedness of.. Four _Hundred Eifiy. Thousand and Nao/100-=--z=s=s=n=
1$....450,000.00) Executed a morigage of even date herewith, MOTIEAZING 10, oo eoe et e e e e e e

e memrmee-Lawndale- Trust and-Savings-Bank s e
the following described real estate: SEE RIDER ATTACHED AND MADE A PART HEREQF:

and, whereas, ... Luwrdale. Irust and Savings—Baak—-mr— is the holder of
sald mortgage and the n.te secured thereby:
NOW. THEREFOR”.. i': order to further secure said ndebtedness, and as a part of the consideration of said

transaction, the undersigned .. _fiarfield.Ridge Trust and Savings.Bank

hereby assign........, transfer. aslaet over unto
lawndale irust.and Savings 83ok

hereinafter referred to as the Associatior, -i.d/or its successors and assigns, all the rents now due or which may here-
after become due under or by virtue of #.y lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premiser neiein described, which may have been heretofore or may be hereafter
made or agreed to, or which may be made vr agreed to by the Association under the power herein granted, it being
the intention hereby to establish an absolute tran:fer and assignment of all such leases and agreements and gll the
avails hereunder unto the Association and esgerialiy these certain leases and agreements now existing upon the
property hereinabove described. =

The undersigned, do hereby irrevocably aproumi the said Association the agent of the undersigned.for the
management of said property, ard do hereby authorize o Association Lo let and re-let said premises or any part
thereof, according to its own discretion, and to bring or [{efead any suits in connection with said premises ifpits own
name or in the names of the undersigned, as it may consif<r-cxpedien, and to make such repairs to the prefnises as
it may deem proper or advisable, and to do anything in and abiut said premises that the undersigned might do, hereby
ratitying and confirming anything and everything that the sa’d Association may do.

It is understood and agreed that the said Associaticn shall lv e the power to use and apply said avails, issues
and profits toward the payment of any present or future indetitecdn 35 or liability of the undersigned to the gaid
Association, due or to become due, or that may hereafier be conirac’ed, and also toward the payment of all expenses
for the care and management of said premises, including tax?s, insuranc - assessments, usual and customary commissions
to a real estate broker for leasing said premises and coliecting rents and t.« =xpense for such attorneys, agents and
servants as may reasonably be necessary.

It is understood and agreed that the Association will not exercise itscizhts under this Assignment until after
default in any payment secured by the mortgage or after a breach of any of ¢ ovenants.

It is further understood and agreed, that .n the event of the exercise of . asignment, the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per ponth for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of ecach ind every month shall, in and of
itself constitute a forcible entry and detainer and the Association may in its own nam= and without any notice or
demand, maintain an action of forcible entry and detainer and oblain possession o! said prerrizss. This assignment and
power of attorney shall be binding upon and inure to the venclit of the heirs, executors, ad nini trators, successors and
assigns of the parties hereto and shall be construed as a Covenant running with the land, ==d sall continue in full
force and effect until ali of the indebtedness or liability of the undersigned to the said Asscoizdon shall have been
tully paid, at which time this assignment and power of atlorney shail terminate.

The failure of the Association o exercise any right which it might exercise hercunder shall ne! be deemed 2
waiver by the Association of its right of exercisc thereafter.

This assignment of rents is executed by.....Garfield.Ridge Trust & Savings.Bank ... . ... ... .
not personsally but as Trustee as aforesaid in the exercise of the power and authority coaferred upon and vested in it as such

Trustee (and said ___Garfield Ridge Trust & Saviags Bank hereby
warranzs that it possesses fuil power and authority to execute this instrument) and it is expresaly understood and agrecd that
nothing herein or in said note contalned shall be construed as creating any lisbility on the said

Garfield Ridge Trust & Savings Bank either Individually or »s

Trustee aforcsald, personaily to pay the sald note or any interest that may accrce thereon, o any Indebledness meocruing
hereunder. or to perform any covenant either express or Implled berein contained, ali such ladliity, I apy. being expressly
walved by the Morigagee and by every person pow of hereafier clniming any right or security hereunder. and that so far as

. barfield Ridge JTrust & Savings Bank elther Individually or as

Trustee aforesaid, or Its successors, personally are concerned. the legal holder or holders of s8;3 pote and the OwnCTr &7 UATLTS
of any indebtedness accruing hereunder shall look solely ta the premises heredy conveyed for ihe payment thereof. by the
enforcement of ke lien hereby created in the manner herein and in sald nole provided or by action to enforce the personal

liability of the guarantor. !l any.

o wirness whereor, _0arfield Ridge Trust & Savings 8ank -
nolpemllrhﬂu'rmmeul!orﬂdd.mmwnpre&nuwbedﬂedhylu_.___.____‘::iﬂi___._. Presicent, and
fta corporate seal to be hereuste affixed and stiested by tta  YXust Officer . % s _23rd . day ot

January A D. 19

GARFIELD RIDGE TRUST & SAVINGS BANK
- As ‘Trusiee as aforesadd and not pejs .
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A1l of Lot 1281 in Block 32 in Third Divisisn of Riverside in Section 36,
Township 39 North, Range 12, East of the Thisd Principal Meridian, ALSO
Lot 1280 in Block 32 i i ivisi Riverside in saidg Section 36
i follovs: Commencing at the

orthe-iy along the West 1ine

ce Easte/'ly.on a straight

t, said paipc being 80.55

Lot; thence 'S

« HEREOF

point of beginning,
370 Uvedale Road, Ri verside, I1linois.
Perm. Tax. No. 15-25-310-070 ﬁo
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