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NOTE EXTENSION AND MODIFICATION AGREEMENT o
A3

THIS AGREEMENT is dated October 1, 1985 and is made by

and between LaSalle National Bank, as trustee under trust

0768 p 3

n%i;l7917-09 {successor to Exchange National Bank of
Chicago, as trustee under a trust agreemen: dated

November 20, 1964 and known as Trust No. 17917) ("Obligor™)
and Unjted Insurance Company of America, One Bast Wacker
Drive, Chicago, Illinois 60601 ("Holder™),

Obligor/ is the obligor under an Installment Note dated
May 25, 1965 in “ne orincipal sum of $260,000.00 (the
"Note"), a copy of which is attached hereto as Exhibit A, A
balloon payment of $135,798.58, the principal and interest
due under the terms of the Note, is due on the date hereof.

Holder is the holder of ths Mote.

The Note is secured by a Trust Deed dated May 25, 1965 ]
and recorded by the Cook County Recorder-on June 14, 1965 as
Document No. 19494215 (the "Trust Deed”), a copy of which is
attached hereto as Exhibit 3, by which Obligdr conveyed to
Chicage Title and Trust Company, as security for Obligor's
performance of the obligations in the Yote, the property in

Cook County, Illinois legally described as follows:

Lots 29 to 37, both inclusive, in Block 2 in
Fordham's Addition to Cornell Subdivision of part
lying East of ¥New York, Chicago and S%t. Louis
Railroad of the South Zast 1/4 of the North West
1/4 of Section 35, Township 38 North, Range 14
East of the Third Principal Meridian, in Cook
County, Illinois
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Chicago, lllincis 60603




UNOFFICIAL COPY,

and commonly known as 1120-40 South 82nd Street, Chicago,
Illinois, vermanent real estate tax index number
20-35-119-082-0000 (the "Property”). '

Real estate taxes assessed against the Property in
respect of the years 1973 and 1974 were delinquent and sold
at a tax sale, On the date hereof, the amount required to
bz tandered to the tax sale purchaser in redemption thereof
is $105.284.32., Pailure to pay said taxes when due is a
default under the terms of the Trust Deed. Obligor and
Holder each-/ciaim that the other is liable for redemption
thereof from the ta» sale purchaser thereof.

In consideraticn of the parties® desire to settle and
resolve all disputes belwe=en thea with respect to liability
for the non-payment of 1973-2nd 1974 real estate taxes, and
in consideration of the other covenants and conditions
herein recited, the parties agree s follows:

1. Redemption of Delinquent 1974 Taxes. The parties

agree that of the amount required te redeer the delinguent
1973 and 1974 real estate taxes from the purchaser thereof,
Obligor shall assume liability for and pay $71,7v2.73 and
Holder shall assume liability for and pay $33,533.67.

2. Obligator's Liability to Holder for Partial

Advance of Obligor's Tax Redemption Payaent. Holder will

advance, for Obligor's benefit, $33,565.68 of the $71,782.65

for which Obligor is liable as provided in the foregoing
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Paragraph 1. Obligor shall repay said advance to #Holder in
equal monthly installments of $557.23, determined by
amortizing said sum over seven (7) years at an annual
interest rate of ten percent {10%): a balloon payament shall
be due on October 1, 1990, On Novendber 1, 1985 Obligor
shall vay Holder interest on said $33,565.68 sum, at said
anpudl interest rate, from the date of disbursement through

and including October 31, 1985, 1If disbursement occurs on

3 .
October <+, 1985 then said interest payment shall be
5195.80.
Selpddapalrite

. The £irst monthly installment of $557.23 shall be
due on December 4, 1985 and such monthly installments shall
be paid on the 1lst day of each month thereafter, through anig
including the month of Sa-tember, 1990. On October 1, 1990,
$12,977.58, the
Obligor shall pav Holder the balloon pavment Of Sldebduduydls

principal amount due, plus interest cue ¢f $103.14, for a total of §$13,085.72.

ARGl i B br iR iR O SG—ddae. 5213 payments are in
addition to the vayments required under Paragraph 3 hereof
or as may otherwise be reguired pursuant to the Note and the
Trust Deed.

3. Extension of Note, The 5135,098.88 Jue under the

terms of the Note on the date hereof will be paia %o Holder
in egual monthly installments of $1,675.00. The firs: such
monthly installment shall be due on the date hereof, and
such monthly installments shall be paid on the lst day of
each month thereafter, through and including the month of

September, 199G. Installments shall be applied first to the

-3 -
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interest due on the outstanding principal balance, computed
at an annual interest rate of 6%, and the remainder apbplied
to reduction of the principal balance. The outstanding
principal and unpaid interest shall be paid to Holder on
October 1, 1990, Said payments are in addition to the
payments reguired under Paragraph 2 hereof or as may
otherwise be required pursuant to the Note and the Trust

Deed.

4. wender's Title Insurance Policy. Obligor agrees

to purchase for-#Holder a title insurance policy from Chicaco
Title Insurance Coupanv insuring the lien of the Trust Deed
over the ¥Note as externded and modified hereby. The cost
thereof in excess of $250.01 shall he paid by Holder.

5. Relsase from Further fiability With Respect to

1973 and 1974 Real Estate Taxes. _The parties hereto release

each other from any claim of liability with respect to the
non-payment of real estate taxes and in%acest and penalties
thereon assessed against the Property in resoect of the
vears 1973 and 1974, and agree that the liability of the
parties hereto for such taxes, a2rd all penalties and
interest due as a conseguence of the purchase of such -axes
at a tax sale, is as described in Paragraph 1 hereof.

§. Ratification of Note and Trust Deed as Amended.

Except as amended hereby, the pacrties hereto ratify and
reaffirm each of the terms and provisions of the Note and

the Trust Deed securing ths Note.

-4 -
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IN WITNESS WHEREOP, the parties hereto have executed

this Agreement at Chicago, Illinois as of the 1st Jay of

October, 1985,
S TRUSTYYFS RIDET ATTACDFD v TTO AND MADE A PART HERLG?

OBLIGOR: HOLDER:
United Insupance Company

LaSalle National 8ank, trustee
under Tr 299
2 ofa PO VU ﬂalh
By »
- 7 Tk
Ti'fe: Comai catl PR FRE _-f_*."
(:///// /fj J. anson
st: . s
e Mﬁf u“'ﬁq J/J. e’ Ass tan Secretary
Ass.{s.a." Searnta tary
[}
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™~ .
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< fCORPORATE ACKNOWLEDGMENT

B e R R

O N S R B ey ) ST

A - State of C"“'lF(Mu; #

On this 1he1_?_a\day of 4__19£L. belore me, |
} Atgt0a) Jﬁ N QWM

the undersigned Notary Public, personally appeared

Q.8 Qﬂwﬁﬂz¢ui-}'(-himu
of;m &([‘Le:sonaﬂy knowrflo me ~ v

FRANCLE @ Do VINCENT i proved to me on the basis of salistaclory evidence
NOTARY PLALSL ~TALIFA )

- " ncra, wrcz o lobethe personis) who execuled the within instrument as UM &w‘
gt LOG ANGELES FOUM Y % i oron behall of the corporation therein \
My Commissicn: Expires Seplember 24 3535 named, and acknowledped to '

that the corporation executed it.
P A AN IS Iy WITNESS my hand and official seal.

R TP, A. 4 P«U"“"'ﬁs 033254

Woliry's Signature

|

it shall
tion that a0 duty
te accepts the same uwpoe the express comdd e
h&mmrﬁmmm, either perscuslly or as satd Trustse bt
unuurﬁnuumluulnduuuanuucbuﬂhvﬁﬂﬂr““ﬁh‘“”
or )

-PYU2ZEL098




| UNOFFICIAL, COPY,

- C L 55-05-552 pg

. Instalment Note
- * (Use with Trust Deed Form No. T34 IMig 5‘3-0‘,-:‘252 j o 4

$.250,000, 00 Chicaga, MMhinois, . May 25.......... 1943

FOR VALUE RECEIVED, Tue Exemawce Naswowsl Bosk or Cmewca, & National Bashing Associustion. met
pervonally bt 13 Truster uader the proviviens af » dred.of deeds in rust duds recorded and denesed to wid Di i

porssance of 3 Trot Agreement dned. . Novermber 28, 1954 aod Loown as Tront Namber, JZ30T

hereby promisc, oxt of that partion of the Trux Estate sabject 20 aaid Trust Azeement specifically described in the Trum
Deed given to-secure the parswent Bezeed, 2o pay o beases, in 1be manner beresnsfier and in said Trust Deed provided, the
RED SIXTY THOUSAND AND 00/100ths §(2560,000. 00)

Dellany 2od interent on the buhauo! principal remaiping from time 1o time zephid ;.llaemeo. six (6). . per cozt pee
snsam i indalarats s follows:, One. Thousasd Six, Hundred Seyenty Six and .pociness 99“&%.4

r;}' the _ fiz9t _ _dar ol .1.2!0.‘.!.!.!-‘-!.!.'.-!_' ..... . 19.3.3. wd. One Thousand Six .‘_’u,nc_'_t;d. Seveary- ...

M\ Six and 00/100 Dellars oo e, st . siufexh . andeverymonth

,‘J' theresfter untal 2is ot 3y fon pasd escept that the fnal parvment cf:r:‘.::xn}:n?r Mr-.‘:q&';o?{cm PAC. 1223 be éne
) enthe . oSt dayoi. . October. 1685 AN sorh et an accones of the indebtednens ovi-

dﬂdbrﬁnmﬁﬁ&bnnppﬁdhmrmu:hupﬁ princapal halance and the remainde: to pricrpal.
The principal of ench of said matalinesty polesy pasd when due sball beaz seret 2fer marsrise a2 dhe 10 of 2w

per ctnt per annoim 323 pavnents o to e made ut ek bankang boase ot ek company e Canv ol Ll
.Chicago.......... . §ilincin, ay the Irgai holder of this nete may, from time o time, i wriling $ppet. and ia the
abyixe of sock spporntment. then arthr (T .-:'.'.' nited ..-SL'I'K‘.C ch‘."?m‘. Of.f\--..l:"l:ﬂ. ...... = ez G

No pre-;ayniernt may be made upon the principal balance of this Note during the first *
three {3)loan vears { first loan year commences with first obligatory instalment of
priacipal). (Brpianizg with the fourth loan year this Note may be paid in full cpon '
payment of a prestium of 3 per cent of the unpaid principal balance at the time of
such pre-paymeni i1 made during the fourth through the eiphth loan years; and a

remium of 2 per cenrrii made during the ninth threugh the thirteenth loan years;
and a premium ol I por cent if made therealfter. Sixty (50) days prior written notice
w the holder hereof iy requized for any pre-payments.

The paament of this aete i secnred by ot dond, iﬂ.-aa; ra x! borwrk 1. SAICAE0 RMHe AR L
Trast Company .., Trumee un read ostate 43 the Couttn ¥ ... Took._ .............. m-nun tt i spreed

that st the election of the imlarr o7 hedders berme and withinn Dw:itt. e mincingl o respinary wapdad hetetn togethes
with accroed inlerest therean, shall hecome a2 core Goe and pruatie af the ple of Lavment aferrnnd in cave of defpel i
the paymen? of prancipal or wirrest shey for in Notrfance wah 3he lerms Dozl oanm cane a1 g Zwoe Bereaiter the
npht Yo foreclose the sand trow deed skall sivrue 20 The Jepal fulders hezend mnderany of e provacons contained In said
trunt deed.

Al parmses beecto sevennly want poesestmens dor pavment, nuface of dabomne. pctes nod nrewe of proteg

This oote 3 earced v Tar Zermants National Bonk of Caxiata. nit proscedin 30 ar Towelee 8y afcerard
in the esestine of the powet and pghiem cesdersed cpan and aned 1 8 2 such Trusire, and 3 pavable cobr (ot of .hem
propears apecaficaliv Srwribed zn smié Trunt Dol sermrng ohe panment hezed, 3n the rndicrrinet of the sevimiess cem-
wmed an sd Trust Deed No personss Eataime sl br pswrited o e rrdecrniie sepams the prremisor 42 amn -m,-
atereisd Yenshrulls or @ereise 2 amé preger specidiali Sew nibed 1 108 Trowt Derd prom 3n secnze the sunzese
hrereof, o1 2 she rrepessy ar Sonfs a1 BT4 IO @iy Te an € frusd Bgteement, bewpper of i repect of ohia EE #e :_uu
mabang. wwxue o Dansier therend, 8l su h Tabuine, o aral deieg eageesds wanad dnorach faker pnd hodder Swrerd. M‘J
nuthing hetesn comtained whall medals o drmcharse the peresal Latlh raprsels preaned b the fusraztes wreod IIN
e, and each atizang! pnd wprorsene hoAre
1l wpman the undrisiennd 10 segquesies The trmts esure and Protis stiseg LETOVE S R R0 T VAV, N SN | Frase Hemd =
o the prosends stimang fom the asie o -ohet digpatin theaed, fut that mocase = d-dau on the janrwat of B e nﬁ
of ansoansladment besead, the sade 2emets of the Jodder Beae f sl s de Saedeecee o the vuad Trow Devd proes te seegee
the andettndnens cndtnred by this mar 1z artiedance wth the 1rrine end prenchion i il Trowe Deng st foctk o 5o
et 10 enforce The proworal Jabdm o the puatstais i oane i ghe janmmert Bereed, se Satk Thig Note s
further secsred v an Assigament of Rexmts made by the undersigned on the ¢ate heteo!.
This tr ta crrefy shpr thee 1 the mtximere nile THE TACHANCY Ny RAAK OF CICwin

dexenbed ity the withun metuned Tron Ibeec A Trusee p ai«a-neu&sfﬁ-mc..

Mestifiestion No. 471311 By /é‘Mfd-

Ut and R COMRT: ATTEST 8

- ExHIRIT A "

1 thie mede et T spre up e The Papaee condioun that sa Ju00 Wb !
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Date  Ray 25, 196%

4

Amount $260,000
Invtalment  $1,076

3

Y,

d

bast paynunt due  October 1, 1985
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TRUST DEED CIfroom oW, lg 544 8-’,2 H;::; ;u‘-'.‘uu-

W FIEFl
9-352 Bl b gy 19 434 2IS 213434215

THE RATEE SPACE FOR ET-RDERs 1RF GLY

TS INDENTURE. Made May 23, 18 55, betwern The Eachampe Nataeal Re=k of CRicage,
2 Nanonal Baniing Assoriataen. 20t perscnally it es Trastee wnder the provuions of & Dood ar Deeds i trost duly recoeded
and delrvered o awod Bank xm purpuance of 2 Tram Apvecwst dated November 20, 1954 zod 1mowm
crust mumber :79! 7 « herean seferted Lo ws Fa Panty,” and

CHICASO TITLI AND TRATUST COMPANY
an llunois corporation heren referred 15 24 TRUSTEE, witnepeth:
THAT. “"H...l?..-\a Firt Party Bas concomeotly hervewnth executed A8 nstalment note hearing even date hemrwith =

*WOTHUNBAED SINTY THOUSAND AND no/160ths (5250, 009, 00) ez
mnde pevabie to BEARER
and delrvesed. 30 and by wiuch anud Nete the Fint Pany peomies to 7y out of that pertaon of the rmst estiz- sebiees 2o
sad Trust Aprvemnent and hermnafter wecsiealy demhibnd, the xad Jemempai s and 2rosewt foetn dale mereo!

on the hajance of prsnopal resmasmng e ame 10 time topaad a2 woe rate o4
ik (8T)  per cemt per sz In putakments as Selows:

Ozne Thousand Six Husdred Sm-'e:::'o. Six and Oﬁlmﬂ:}:s (51, 576.0%)

Palasonthe  firsr day of \wnbox 1985 o
Oz Thousazd S=x Hundred Seventy Sx and 00/100%s (81, 575, 00)
Triamsonthe  fHegt day of eac g every moshyrries wdl sand mete 3 Foly paod enorgt tat the Sna
pavars of :mn-a;n! and interest, I mot anoner pnd, shall be due wn the  iTgl Zay of Octodber 1385
Al spohopy menls tn seoount of the indelindness exadenond By osard note L0 3w 5598 apolied 10 ZieTew to the wrpad
proncpal alansmosnd the remasnder o prncpal: peovaded thet the prncal of each fstalment crless paid when Sue
shal] hear murest (2 the mate of peven Der oofit per Aszm, and af of aaid peincpel and interest Dedng made pavatic
a:mcbhx..m,, »vAt-.-,.-nn:w* Caicago. Tliinpu. Ay the Dolders of the noee v, Soe t2ne w0 e,
in wmLEng a . ap’ mabmence of soch appoizizest. thes a1 the «fS0e of United Insurance Company
of America, 0-e Zart Wacker Drive = sand Canx,

NEWE CTMERFIOIRE Fow fy = ocs meruey the Pz of the mil 1T Suth rf Sy ARE wauf WYL MR RwrCawT wolh The Wema ters pede aad
Lmimtrs ol iTe s gees AR Lam W rvhmsteraiech v e sute ut e Imiar W hant jaud Ve rmeye etempd @ LT ARSI Pl St e rewe kA
0L TERAR TREAES BkR GRS AERST WS 1hs TS Ne bed lmeres oM s, e jebpwihf Dhmvied Aan § 2500 sdeia rwg sl herg & e L LT NTL OF

COOX AN ETATE OF JLLINGAS e em

Lots 29 10 37, Boninilusive in Block 2 in Fordham's Adéi-
tion to Cornell sundsinn of part of the Southeast Quarier
of the Northwest szer 28 Section 15, Township 38 Nomh,
RAange 14, Eas: of the Third Fuiizcipal Meridiaz, Iyiag East
of New Yoark Central and 5t Loois Raiiread, in Cook County,
Dlizolis.

M-qlthpqmuh—-.n.!ww » rafarvet \e Tt pp The T v
TOLETHYEY writk gl ey 1iursa and spRumsse v 1heres Sebagty o Al e 1 ne A2 gt e S o e g el
BunnE x. b e we Fewt Patts n.rn-rn OB AR e STAEC ileerle e haed B PR pe Y SRE ST L cwt T e M M, cm oie e T
W UIGATI . ARG B APRAIMTLE FOULNTETT TP eissm Tem o r Leeriier themnr fr Theytn® UseC S8 BREr Arel A AP FPRLCLMMEE Bylet L St e geencun
CEbRgr atdd Uhra ¢ remiraliv TAMMGEC  ahd AeTABLL BT RAnE WA R Seeireig 1t Dlegmrng . aeem Wwlew phalm WMAFTE SWPR SR wemlpes fuv

PRt ARG AR BeTURR SHATE B SR hee'ey AL I ihe Derdeohl 8T Deafed ta b B Rert o mand Hrh VB8 BTie T marne  BTTRCRE ~dewas to T
BB 7 g e TAEL Bl el SRR BCLEPTE S L e ey Jar el 8 T prenuas be ) et Pams @ £3 suttegery W e el W rewm Grew s
rarw e pert of ibe evn mine
TIHAT AND TV KT I e rremare NIs THE B TRaus s SaTemrs AR Sl hn (PTmr fre e purtemis S8 e T ware A s Seeens et Lt
IT 18 FUHTHEY CAnFLSN ey anDt al T FD TIAT
TP e it 4T vt at kP Tl far BRE iR tamr oF 3%e Inlassr of Tin Femy b merruery u-.-v T et Wipe v e
PRl BRGNS T P S e T 4 e E (T TRy S B et e Eathed ) W Arebewpl . SPT R BENE PAPTeiey b SR Fenlfags A YRR
TRREL] R ARG SV v e hER § i MNP s e W e i FAPE Y et iaied T Uk el eved T par s 8.0 pye hlviaalings S o RV W
mr-.m-urﬁupuﬂ; Py pujers s s U s temel Bl _wmnmmm-mmnmmd—: lﬂ-lmu -
— pluiiied
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TME ARGTY, SPACT. FOOR RECYDERS 1XE ANLY
THIS INDENTURE, Made May 23, 19 65, between The Eschanpe Natioma] Bazk of Clicaco,
2 Nauons] Bazkisg Anseciaton. o personally it aa Trostee wnder the peovinons of 3 Deod oc Deeds in o dudy syverded
and deavered 12 md Bani in purwaence of 3 Trast Agvement dated Novemrber 20, 1964 and known as
trast smmber [ 7917 o besein refeened 15 an Fivy: Party,” and
HICAGO TITLE AND TRUST COMPANY
an linow corperation hesen referred 10 a5 TRUSTEE, wiis
THAT, WHEREAS First Party has cooccurrratly herewith erecuied an instalment mote beanng even date herewdth in
iyt S £
BelrERUNEAED SINTY THOUSAND AXD no/l00ths  ($256, 060, 00)
=ade pavable t¢ BEARER
and defivered, in and by windh sad Nete the Firgt Pamy proesiees 1o pay out of that portaon of the trurt agtaze - iee 1
xad Trass Agrvemes: and herecnalter speciioally deacribed, the maid princpal sem and izserest fro dale hereof
o= the balaoce of princpal remasisang froen tisd 10 time wRpKEE A The tate of
six {55}  per cen: per anomm in inscalments as Soliows:

i ,

Dodlars,

;One Thousand 5ix Huadred Sc\re-:'y ﬁx a=d 00/ 180":3 {51, 476.09)

Paasonthe  firs: day of hwembn: 196F and

On¢r Taocusand Six Hundred Seventy Six and 007100:hs {51,675.00)

vollaryerthe  fiegp day of each and pvesy modireaiier watil saad aote b &0 paid eacept thay the Sxal
parmen of pruzan) and iaterest, if not ssomer paid, be doconthe  firs: &y of Ocrober 1985
Al woch paTments on accouns of the infebiedorsy evidenced By sid nole 30 he St appiied 1o interest o the mmpaid
principal balanc ! ang the remtinder 2o princpal: provided thar the poincpal of each instaiment umiess paid whes due
sha? besr intenst st :Lhe-x-eofmv:::rcza.rmamﬂdnﬂmﬂ;ﬁmm_mmvah

at yoch hamking hoo'e of Lot coempany in CRisago. TZinpin. s the Bolders of the note mav, oz time 0 tEme.
in WTIENE 50t 304 37 allenms of mith appiniznent. then 2! the ofhior of Uniled Insurance mpany
of America, One Ea-l Facker Drive :amé(.”-.:}-.

AR THEREFAEY. Frat Pais | n oeepre o paemert of “he ad vessival tutn o Tty shd wif e B RITIFLAINY w mh Vg ey 'ﬂ-u-.-
h.a.-&-.pun..-...r.-mnwmuw oAk o Tha et (O ol Jogar ur haad 7t e rewge shiveal & Lerrrs AL et il S Tn Tlews
TR THLSY. Thahst. By bl falrvy unls U .mumm-u-mmlﬂ—-ﬂmmm“uumua-nn-»(u‘\'\ot
.

CO0xK ASD FTATE OF 3110IGK 1 =

Lots 29 1o 37, Yotk i=riziive i1n Block 2 in Fordham's Addi-
tion to Cormeil subdividics of part of the Southeast Quarier
of the Northwest Quaries of Se-tion 35, Township 38 North,
Range 14, Fast of the Third Principal Meridian, lying East
of New York Ceniral and 8. Luris Railroad, in Coox County,
Olinois.

25V AR NI

wharh, Wil U rererty fevounatior Saprthed o sdaved s hersin s te  preTmam. ~

SOCLTHER wean ol taTuen ang s R ol wita umes Sl feulin Pl e e arg ani
durrg Bl oS irtee as Fow Fartr o terviviiers b bwdtl Mot Ve sTIRNC 1herie Snerh o eefewd [Ty wRE BT B MrTe BT mmad rm S pd sl o b
W CACETYY PR Ea BITRTEIE FUUI PRETS IR RTLO MR ROR U bl v o TR L 1A PRIV R R AF FHRARMLAE BET  PRL Jeeet e gwe - o
BRI vl WA W rEIrELE IETIMAT BRE SRR INOLTIRE W et ong e iTegeery  wem SO ehAAEE M R eRE S RIEes e
PRt A Ecs RETTER Fracw B erbee hriier B F Ule Drerganig 00w 0erard 10 W B e of SEM TR SEGRI WNTher 3B RDS RTIRCARl Theewiy v nee
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11, Firs: Party, having been culy awthorized and empowered to do sa, Ip reby
waives any and all rizhis of redempiion from sale under any order or Sacree of
foreclosure of this Trust Deead, on its own behalf, on behal! of the trust estate and
all persons beneficially inter:sted therein, and on behalf of each and every persoa,
excep: decree or judpment cleditors of the First Party and of the trust estate,
acquiring any interest in or titls 10 the premises subsequent {0 the date of this
Trust Deed,

" RIDER ATTACHED HERETOC 15 MADE A PART HEREOF.

TAX CLAUSE

[n addition to the other payments of money to be made as provided
herein, First Party agrees to and shall deposit monzkly with United
Insurance Company of America or with such other person, firm or
corporat:on as the legal holder of the note securad hercby may from
time o time designate, one-twelfth [1/12:h}of the annval real estate
taxes anc assessments as estimated by the legal hoider of the said
note, in such manner as said iegal holder may prescride, so as to
provide for payment in fuil of the current year's tax obligation rot

later than the last day of each such year until such time as this
mortgage be released of record. If the amount on deposit shouid at
any timme be less than the amount reguired 10 pay any such taxes

or assessments fOr any year when the same shall bacome due ané
savable, then First Party agrees to deposit with United Insurance
Compazy of America or with such other person, {irm or corporation

as the legal holder of the note secured hereby may from time 12 time
designate, the difference between the actzal amount of said real

estate taxes and assessments for such year and the amoun! on deposit,
which difference shall de paid by First Party upon demand, Failure

to make tax deposits when due shall constitulne an event of defaclt under
the terms of this morigage. (¢t is particularly understood and agreed by

—_ - - - drwes . % T

2¥8 ¥15 6l

G12 voy 6l




THS TINET TEED s evecuied e The Fachanye Sutiena Nert of Mhrasn ik pecmsnalie 1A sp S e p sfsrved o 10 rberur of T e L 2 e ]
et upmh s A ik A e e TOusbes R Wl THE L b i et v FaTe 07 hORES R LRI That £ re e Tal P GRE BTy T ey
This PERSUMERT  BOE M o e ROPTEL T GRET R T NP TRk e el Rers ChELnet WA N e ranf e YR R et ez §
oe el The 2 artargt Salata, Lath W V0 REE SRRl T e T aeis e me RPY TSt 1Rt WA e bt hmad o
e B MRS FTR TR IR T IINGG SR AT D e mart s ALTE f ahy teuhd sugevm s Bl = Touiir BRE hu petes el e e g g
FamaiPd 21y SR b ey Seru kO RS hal Bt [et e 1t Fame Trmte v e suTreanms 2% aaat S F-hat L e Bass o Y IRt T ey g
ATy A Ul 1 DA I B TR BB TS B 8wy of BR R AR AT o R B bt Bh i Sy § TE e T L R T
Awrwel 9 e Suirer et of 318 PR hemrid Feeled P 1P TARIEE WT A 8 Bl T Tirrs s v by e 1 T L ivatan, b ety o 1V Feaes

I8 WITNESN WHTREGE The Farsasgr Natode Tk o Trorape wit persmai'c Sy sr T eates e alnos
LT | S SSPT p SAr :

AL 2
vk s

)

L Gt “hrw [erun e e gt tp A

hY nfhnd o A BTN 3 RB - PRI DDA 8y gr8 LW EROYF 2eSien
-
AT

N \-\./";fiiié AGO Tastee a8 porisad and oot peosmany,
L d " -
Zf.é{’: 2 e S NCNPPTYIS BT EXT IRt

k) .

QOF ILLINOIE 3’ Eilen L. ¥eCor
{

A b 2P g AL akd

Al

3
m

T

Y OFCOON

Pabariz on

oY CERTIFY, thoy e - -—
cecigemt o7 THE EXCHANUE NATIONAL ©.AMA OF CHk Lo e e
DA n S - FUIRLECCRZ A3 e

eacknoslecied and re- €GO and_____ B. HoSehpeiden lvahay s e
tacknosieciec ant e ! 7 ais Tazy mermmatic knean th o Do e
wccrded Lo correct: Aeviertymt ATander €0 said Bans Loz i N

r e SHTEOTE WRLAE AT S 2lY N 1. s Lrels . ] .
oror ia legal des. o c‘,;'g.ss‘ Al Cask o toriec e &
wriptlon Vet e e thax & ' ; eipe o .

-t

c_ffliv‘t.n-d : _ 2z heif omn I

3 e
3 T

wluta by

-
—
=
.
.

e wANE COMPIDIE e rand
0 T xe Da% et and TAmmoary o4 IR A5 UL
sglroment ae Ha% e 3 od a8 :
; ~;va";c: of said B Sor The WS ADd LIPS TRTTT
54

- - - » - .
arder mr kand and Nefarial Seal s S8 a3y

an 65 o ~ ' E
" &&L,.‘"‘a’} PR
e Notary Poiic.

At

A

. el
"7 EPRCARY L g




UNOFFICIAL COPY

35039

s
L
Q
&
N
Ut

bt mirr el ekl b Rt ap Lt ol 1 1 s ik o TRE Seaert BRE BT
P R S L L LT e
B e Ty BRI e AT S
o R L0 et el A LM R LR R I e S et e o

Ten Ve wpy
s bl B 1e P e Eeme mRae etal he o
e e e

i BTTen BULETE N P Chart R Foimiwm B et aetas € AR e swiwrmme #mef 0 T aae

e gt o G T fereu A RD (hei m lee e (Te $rw Pecte anc r...ru-—---r—-c'\-!--wo WE Aw e o R wg e sermehal e et mehy bt
TewDery o i WRE B Thy SR = sy f oF ey 18T 2 i Ve, Papfa e T (et e

L taer iy LT (F e TR Tel AR 18 el NP JTm D e prlesl 1 tAIEe e L rr i e of ThE Fremaine s

oW -\u.-p RHIEI W T barhange Saiswa Hets if hempn wee ewmAwmbe et s "o abiema el
e N L L L T e )

£ EXCHANGE

R T T o R I e

B el el R X T L

LEBAEG DS A mre Tew e arclah

AG0 As Troswee s afreciaxl 2nd oot nevemal.
;

s PArRLASLY

fear bt

Poew r¥umt Tuan

ANFL e Ll

A 07—

T . ‘!’.,,h.‘,___;y [ R P TS R Y T IR RHed & P

VITNTY &F Lok ' \7 C. C. Ea,lu

Fd
"""...n-....w—ru.-\- e 1% HaLT NaT 4, ha W R en
B, 4, Sc:"e e

Eregma Frme SR e e e
y s e

S E e ML et e e dwemn e mares e e
gl ety iyt byl

- .»-...r...-m—-.-ﬂ...-.t—-.-.o..»....-..-_,._ el

e . mam B N T R -.\"

Thee mht Iteb W Boew WL N q"_m'ov\r-—un-u Wl 1t R lew wa W raer Bl P4 T 4t wm T

was fiare traec ‘......«-wu.-.r.rhu-lmt GER e AR raRnETE L BN P Ve Ty pl ety e o el

Beutd B Tum ko Bl b e L m am o Tt A WD b

- &=

faeen upoRr v n tand md ‘\-nno’ . ; 4 PR-Y .4
g

S lnmammevd hols Awitmiif 8 T RTOWE Dot D
IMpoE? At

FOOR THE FEOTYCTION AF (PTI THE BOBL TR anD IANDER | teweas .le“h_ﬂ_
TUE MUTE SECUTLD BY TMIS TEUST 10ED ST D REILENTS
FifDBY THE TRUSTEF NaW 1D MEXLIS REFARE THE T USTLEY D
YT L ay
it nu: Fow RESTRD i o2 1 s T ioad
D
LY AT S0
yJ -18 '7' ey
inoi4 -




UNOFFICIAL COPY, ,

0.3 . 2

el a1 (a8 1 v 1 n 3 e _dJ .ot .«

. n-o:ntw " '-:-I i Pt ;r-- .-a’»..- i Tt w rimdweam o th e e e e s Ll ol it - r— by

AR WA L My (S W O MR e emp R TR GERWUE Relr Levh Ol e i whe Red whis mry '@ pempdiid 4hf +hrS rferng w aoTaty ol L

wwmdlu—a.m-ulmubwnvm‘-‘l—rm.
it ‘.'-u-u--u-m-hu—-‘m..-«u\an-l.nm-ﬂndm-Mqh.fmt?lhummwhihnv—-m—_m

Th ra W The el ety (v e e ot o th-m-(&“I‘Illn—n#-t'ﬂl’.]wv!‘nﬂ‘ml-‘-_f_‘.-..'

Ay Twarrem ik T hereySder aPAG had s The s rs e LR ey nad pberd s np Gre MMy fevt FTURE. Skl Wiy 2 W et olhai Ve rendoed T4

Pt TR el S Bl B puriarBesd TERuLer.

11. First Pacty, having been duly amhorized and empowered to do so, I reby
waives any and all rights of redemption {rom sale under any order or decree of
foreclosure of this Trest Deed, on its own behalf, on behalf of the trust estate and
al] persons benaficially interested therein, and on behalf of each and every person,
excep: dectee or judgment creditors of the First Party and of the trust estate,
acquiring any interest in o title to the premises subsequent to the date of this
Trust Deed.

" RIDER ATTACHED HERETO IS MADE A PART HEREOF.

TAX CLAUSE

(n adAition to the other payments of money to be made as provided

helein, First Party agrees to and shall deposit monthly with United
[nsusazus Company of America or with such other person, firmor
corgoiasir: ax the legal holder of the note secured hereby may from

time to tim Jesignate, one-tweifth {1/12th) of the annual real estate

taxes and assesaments as estimated by the legal aolder of the said

zote, in such m2aneT as said legal holder may prescride, so as to
provide for paymoent in full of the currea: year's tax obligasion not

later than the last day of each such vezr until such time ag this

morigage be releazsed of record. U the amount on deposit should a:

any time be less than thear ount reguired to pay any such taxes

or assessmests for any vear wien the same shall become due and

pavabie, then First Parly agrscs 1o deposit with inited insurance
Corpany of America or with such othr person, firm or corporation

as the legal Rolder of the note secured lereby may {rom time 10 ms
desiznate, the difference between the 2Ginal amount of said real

estate taxes and assessments for such ve22.3nd the amount on deposit,
which difference shall be paid by First Paricaron demand, Failure

to make tax deposits when due shall coastitituean event of default uader
the tarms of t2is mortgage. It is pamticularhy ziderstood and agreed by
the First Parzy thas 3ll such deposits or fayments ior ‘axes may be held
by the legal holder of the note secured herely, witiarl fnerest, for

the payment of said annual real estate taxes or for amy olasr pavments
herein reguired of Tirst Pariy for any othercharges that' oiay acitze
against said premises and may be withdrawn by said legal To’Ger to pay
such iterns or charges. Such deposits are hereby pledged to farther
secure the principal indebiedness nereinabove described and the legal
holder of the nole secured Zeredy or its agents ave anthorized to with-
draw the same ané apply 10 said principal indebtedness. Said legal holder
or its agenats skall kave no responsibility for paying taxes unless furznished
witk proper tax bills and adeguate funds for the payment thereol. S5aid
legal Bolder or ita agents shali not be regquired !0 prepare formms for pay-
ment of any taxes undes protest. The legalholder of the note secured here-
by may collect a "late charge™ pot 1o exceed four cents {4€} for each dollar
of each payment more than ten days in asrears (¢ cover the eXtra expenses
involved in handling delingquen? paymenis.
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