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MORTGAGE

HIS MORTGAGE (hereinafter at times called the“Securitgénstrumem”) ismadethis..... V. Ch s day of
oo nan anuary ..., e bs i et i asiaesees st nane 19.2°, .., between the Mortgagor, . ..........
. ...................... e iteeeesiie e n s v+ 4.0 (herein*Borrower™), and the Morigagee,
People ... . . e ,acorporation arganized and existing under the

--------------------

in “*Lender™
..... SR ¢ 11 £ 1] nder™).

2228.4C

WHEREAS, Borrower is indebted to Lender in the amggﬂhgi;v.sz;} ?1'986' .z, .............. Caiereerar ey
which indebtedness is evidenced by Borrower's note dated .% Y 4 )

thereof (herein “*Motu"), providing for monthly installments of grincipal and interest, with the balance of indebtedness.

if not sooner paid. aur and payableon .. January 27, 1996........... ;

................... P I I I R N R N R I I )

To SECURE to Lendar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with iiterest thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cov(naits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follor/in;; desctibed property located in the Countyof ............ COOK . ..... . State of
Ilinois:

lot 5 in Block 48 in South Lynie being Vaill's Subdivision of
the North 1/2 of Section 19, Townchip 38 North, Range 14, East
of the Third Principal Meridian| in 'Cook County, Illinois.

JOT77/- 07

PIN#: 20-19-115-028 %
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which has the addressof..... 6510 .9%9??’3".0.11.{3. Avenu ..... e e Chicago .................. )
60636 {Slseat) {Cetyj ‘ 4‘)
INOIS . v v e e e e e ee e e (herein **Property Address™); éé 5/// 7 e
{&p Code| .

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the feaschold estate il this Mortgage is on a leaschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Barrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against atl claims and demands,
subject to encumbrances ol record.
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0. Boirower Not Re'UN@EE"I’Q"I'Al“ 2 @1 R:M: for payment or modifica-
dessd# in intersst of Borrower

tion of amortization of the sums secured by this Mortgage granted by Lender to any suc

shall not operate to release. in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable Jaw, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. {b)is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {#) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borroier at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. 22d (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10
such other address 22 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dee‘neit to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: 3uverabiilty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the 2{ruorty is located. The foregoing sentence shall not limit the appiicability of Federal law to
this Mortgage. In the event thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other pro-sioas of this Mortgage or the Note which can be given effect without the conflicting
provisioa, 404 to this end the piorisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”', “expenses’ and “attorneys’ fezs” include alf sums to the extent not prohibited by applicable law or lmited

herein.
14. Bovrrwar’s Copy. Borrower shal? be firrnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrswer shall fulfill all of Borrower's abligations under any home rehabilita-
tion. improvement. repair, or other [oan agreemen?* which Borrower enters into with Lender. Lender; at Lender’s option,
may require Borrower to execute and deliver to Linder, in a form acceptable te Lender. an assignment of any
rights. claims or defenses which Borrower may have aga nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest ir. Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower 1s'said or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its opticn. cequire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exernis7d by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice Gl j.ceeleration. The noticeshall provide a period
of nat less than 30 days from the date the notice is delivered or mailed witinin which Borrower must pay all sums secured
by this Security Instrument. 1] Borrower fails to pay these sums prior to the exiralion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or Zemiand on Borrower.

NonN-UNIFORM COYENANTS. Borrower and Lender further covenant and agree us follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upo:: Porrower’s hreach of any cove-
nant or agreement of Borrawer in thiy Mortgage, including the covenants to pay whér die any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragew o 12 hereof specilying: {1}

thie breach; {2) the action required to cure such breacii; (3) & date, pot less than 30 days fromZhe d=te the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or/oefare the date specified
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by )u!icil) nroceeding, and
sale of the Property. The notice shall further infortn Borrower of the right to reinstate after accelerstion ond the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tc riceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendus's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees incurred after default and upon referral to an
attorney not s salaried empioyee of Lender and costs of documentary evidence, abstracts and title reports.

18. Borrawer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enlorcing this Mortgage itt {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration oecurred: (0) Boerower cures all
breaches of any other coverants or agreements of Borrower contained fa this Mortgage; {¢) Borrower pays oll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of’ Buorrower cantained in this Martgage, aad in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable avorneys’
fees: and {d} Borrower lakes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Praoperty and Borrower's obligation (o pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property. provided 1hat Borrower shall. prior (o acceleration under puragraph 17 hereot or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable,

SECOND
Na Rider
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