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AVONDALE PRIME MORTGAGE

ACCOUNT {5-19828-97
PIN $#02-01-200-02707

AVONDALE PRIME MORTGAGE

THIS MORTGAGE is made this 22nd dayol _ January = .19 86 | botween the
Mortgagor, ___ Lalit V. Parekh and Pushpa L. Parekb, his wife

(hereln “Botrower”), and the Mortgageo, AVONDALE FEDERAL SAVINGS BANK, a federailychartered savings bank, whose address
is 20 Morth Clark Sireet, Chicago, Hlinols therein “Lendec™).

WHEREAS, Bowrower 15 indebted to Lender in the principal sum of (s ___169,600.00 ) Doltass.,
as evidenced by Barrowaer’s Nole, dated Jamasary. 22, 1986 ___. providing [or monthly payments of przirbcll%a! andfor interest and,

with the balance of the indebtedness, Il not sconet paid, due and payablie on Januaxy 21, M

TO SECURE to tender the repayment of the indebledness evidencad by the Nots, with Intarest thereon, tho payment of all other
sums, with interest theroon, advanced in accordance herewilh to protect the security of this Moitgage, and the parformance of the
covenants and agreements of Sotrower hesein contained, Borrowers does heroby mortgage, grant and convey to Lender the property
lagally descrit/eG in the altached Exhibil “A™ located in the County of __Cook , State of Minois,
which has tie codress of __2284 _W. Nichols, Arlingcon . Heights, IL 60004

{"Properly Addruess’).

TOGETHER with al’ the improvements now Or hereafter erecied on the properly, and all easements, rights, appurignancas, rants,
royalties, mineral, oil a0 3as rights and profits, water, water rights and wator stock, and all fixtures now or herealter altached to
the property, all of which_inc’oding replacements and additions thersto, shall be deemed to be and rematin a part of the property
covered by this Morigage; any at! of the foregoing, togather with said property {of the leasehold estate if this Morigage is on a leasshold)
are herein reterred to as the " Properiy™.

Borrower covenants thal Botrower s iawfuilly seised of the estate hereby conveyed and has the tight 10 motigage, grant and con-
vey the Property, that the Property ic sar. cumbered wilh the oxceplion of those items, if any, listed in a schedule of exceplions
1o coverage in any litle insurance policy (nsurina Lender’'s inlerest in the Property, and that Boriower will warrant and defend generally
the litie to the Properly against all claims ar ¢ de:nands, subject 10 any encumbrances, declarations, easements os restrictions listed
in a schedule of excepions 10 coverage in.any fitle insurance policy insuring Lender's interest in the Property.

cetlar

Bottower <7l vender covenant and agres as lollows:

1. Payment of Principal and Inleresl. ourrower shall promptly pay when due without set-off, recoupment, or de-
duction, the pringipal of and interest on the indebleduess cvidenced by the Note, and fate charges as provided in the Note,

2. Funds lor Taxes and Insurance. Subjeut to anplicable law or to a wrilten waiver by Lendes, Borsower shali pay
to Lender on the day monthly instaliments of principal and inl¢res| are payabie under the Nole, unlil the Nots is paid in full, a sum
(herein “'Funds™} equal 1o one-twet{th of the yearly 1axes and assesoments, which may attain pricrity over this Mortgage, and ground
rents on the Property, il any, plus one-tweiith of yeasly premium insa¥Vimunts for hazatd insurance, plus ong-twellth of yearly premium
installments for mortgage insurance, it any, all as reasonably estimater. icitially and {rom time to time by Lender on the basis of
assessmenls and bills and reasonable estimates thereof.
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The Funds shall de held in an institution the deposits or accounts of witich are i~sured or guarantesd by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds 12 pa) said taxes, assessmenls, insurance premiums
and ground rents. Lender may not charge for 5o holding and applying the Funds, anal zing said account, of verilying and compiting
said assessments and bilts, untess Lender pays Borrower interest on the Funds 2. applicable law petmits Lender to make such
a charge. Borrower and Lender may agree in writing at the tirne of execulion ol this Moc’gage that interest on the Funds shall be
paid 1o Borrower, and uniess such agraemant is made or applcable law requifes suchinlziast to be pald, Lender shall not be re-
quired G pay Borrower any inlerest or earnings on the Funds. Lender shall give 1o Borrov e, without charge, an annual accounting
of the Funds showing credits and debits 1o the Funds and tha purpose lor which each debit ‘o the Funds was made. The Funds
are plegged as additional security for the sums secured by this Mortgage.

i the ameount of the Funds held by Lender, together with the iuture monthly installments of Fund 5 pa able priof 10 the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required tu Zay ©3'd laxes, assessmenis,
insyrance pramiums and ground fents as they fall due. such excess shall be, at Borrower's option, eine. promptty repaid lo Bor-
rower or credited to Borrowesr on monthly instalimants of Funds. I the amount of the Funds held by Lend.z ~hall not be sullicien!
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lende( any amoun! necessary
10 make up the deliciency within 30 days from the dale notice is mailed by Lender {0 Borrower requesting ay nent thareol.
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Upon payment in full of all sums secured by this Mostigage, Lender shall promptly refund to Borrower any Funds held by Lender.
11 under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior Lo sale af the Property or its acquisition by Lendet, any Funds held by Lender at the lime of apptication as a credit

against the sums secured by this Morigage.

3. Application of Paymenis. Al paymenls received by Lender under the Noto and paragraphs ) and 2 heseol shall
be applied by Lender first in payment ot amounts payable (o Lender by Borrower under paragraph 2 hereal, then 10 interest payabte
on the Nole, then 1a the pringipal o! the Note, including any amounis considered as added thetelo under the torms herzof.

4. Charges; Liens. Borrower shall promptly pay all obligations secuied by a3 mortgage of trusl deed alfecting the
Property, taxes, assessmoants and othor charges, fings and impositions attribulable 1o the Property which may attain a priotity ovor
this Morigape. and icasehokd payments or ground ronts, it any. in the manner provided under pasagraph 2 horeof or, if not paid in
such manners, by Borower making paymenl, when due, cifectly 10 the payée thereof. Borrower shall promplly lurnish to Lender aill
notices of amounts due under this paragsaph, and in the evant Bottower shall make payment directly, Botrower shail promplly {ur-
nish 10 Lendar receipts evidencing such payments. Boirowers shall promplly discharge any lien which has prienity over this Mort-
gage with respect 1o any sum,

5. Hazard Insurance. Borrower shall keep the improvements now existing or nerealier erecled on the Property in-
sured against 10ss by lire, hazards included within the term “extended coverage™, and such other hazards as Lender may require

and in such amounlts and lor such periods as Lender may require; Provided, that Lender sha!l not require that the amount ot such
coverage exceed that amount 0f coverage required to pay 1he sums secured by this Morigage and all other moctgages and truslt

deeds wilh respect to the Property.

NQTICE: See ather side for imporiant informalion
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14. Motice. Except lor any notice required under applicable law 1o be gliven in anather manner, {a) any notice to
Borrower provided for in this Morigage shall be given by mailling such notlice addressed to Borrower al the Property Address or
a1 such other address as Borrowar may dosignate by notice 10 Lender as provided hetein, and (b) any notice 1o Lender shall be
given by cenified mail, return recelpl requested, to Lender's addrass slated heteln or 10 such other address as Lender may designate
by notice to Borrower as provided herein. Any nolice provided for in this Mottgage shali be deemed to have been given lo Borrowsr

or Lender when given in the manner cesignated herein.

15. Goveming Law; Severablility. This Mortgage shall be governed by the law of llfinols. In the avent that any pro-
vision or ciause of this Mortgage or the Note conllicts with applicable law, such centlict shall aot atiect othet provisions ol this
Mortgage or the Note which can be given elfect without the contlicling provision, and to this end the provisions of the Mortgage
and the Note are daclared to be severable. Time is o! the essence of this Agreement.

16. Transler of the Properly; Assumption. If all or any part ol the Property or an intetest thergin iS sold orf trans-
ferred by Borrower without Lender’s prior writlen consent, excluding (a} the creation of a lien or encumbrance subordinale o this
Morigage which dces not relate to a tzansfar of rights ¢f cccupancy in the prcperty, (D) the creation ol a purchase money security
interest for household appliances, (¢} a transfer by devise, descent of by operation of law upon the death ol a joint tenant or (d)
the grant of any leasshold interest of three years or less not containing an oplion 1o purchase, (e) a transfer, in which the transterce
is a persan who occupies or will occupy the property, which is (1) a transfer to a retfative resulting from Borrower's death, (2) a teanster
where the Borrower's spouse of child{ren) becomes an owner of the Property, of (3) a ransler rasulting from a decree of dissolution
cf marriage, legal separation agreerent, of {rom an incidentiat property setliemant agreemant by which the Bocrower’s Spouse Decornes
an owner of the Property, or {f) a transter 1o an inter vivos trust in which lhe Borrower is and remains the beneficiary and occupant
of the Property, unie~s as a condilion precedent to such transter, the Borrower refuses o provide the Lender with reasonable means
acceptable to tha.onc er By which the Lender will be assured of titnely notice 0! any subsequent transfer of the beneficial interest
or change in occupancy. Lender may, at Lender's option, and without notice to Borrower, declara all the sums secured by this Mert-
gage to be immedlate.y = and payable. Lender is hereby subrogated to the lien of any mortgage or other lien discharged, in whole
or in part, by the proce 18 of tha loan heredy securad. Notwilthstanding any ol the abcve, if the Borrower transiers the Progerly
10 a third party who would 4uz 1y for a 1oan in the amount due on the Noto at the time of the transler, as determined by Lender’s
underwriting standards ic. 22002t that time, then Lencer will not unreasonably refuse to consenl Lo the ransfer upon the payment
ot an asswunnption fee. The assun:ption fee will not exceed the Lender's then current chasges for the origination ol new mortgages

inctuding, but not limited 10, distou’:¢ and origination foes.

17. Acceleration; Rems Gies. Upon Borrower's default in the performance of any covenant of agreement of Botrower
in this Mofigage, including the covenants t Lay when due any sums secured by this Mortgage, Lender may al its option, and without
notice to Borrower, docfare due and payahis 3’ sums secured by this Morigage and may foreclose this Morigage by judicial pro-
ceectng. Lender shall be entitied to cctlect 7iv such proceeding all estimated anc actual axpenses of foreclosure, including, but
not limited to, reasonable attorneys’ fees, and costy, of documentary evidence, absttacts, and itle tgports.

8. Assignment of Renls; Appolntmeii? Gt Raceiver; Londer in Possession.  As additional securily hereunder, Borfower
hereby assigns to Lender the rents of the Property; J21r si<tad, that Borrower shall, prior 10 acceleration under paragraph 17 beteal
or abandonment of the Property, have the right to coll>ct ard retain such rents as they become du¢ and payable.

Upon acceleration under paragraph 17 hereol of abandonm ent of 1he Property, and at any time prios to the expiration ol any period
of redemption following judicial sale, Lender, in person, by agen’ or Ly judicially appointed receiver, shall be entitled 1o enter upon,
take possession of and manage the Property and 1o collect the renis of the Property Including those past due. Ail renls collected
by Lender or the receiver shall be applied first 1o payment ol tha costs of management of the Property and collection of renls, in-
ciucing, but not fimitad to receiver’s feas, pramiums on recelver’s bondte ar.d reasonabie atiofneys’ fees, and then to 1he sums secuted
by this Mortgage. Lender and the receiver shall be liable 10 account Gnly tor those rents aclually received.

19. Refease. Upon paymaent of all sums secured by this Mo gryn, Lender shall rolease this Morlgage alter receipl
o! a releass charge trom Borrower. Borrower shall also pay all costs of reciwdation, it any.

20. Waiver of Homestead. Borrower hereby waives all right ol hor:Stead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this M

* " l//"( f’w%

! Talit V. Parekh -Borrower

\r
N “5;!&.(’. az el
—Pis)snpa . Parekh = “Borrowar

STATE OF ILLINOIS )
c S
countroF__Cook

1. _the und 3 . @ Notary Public in ang for said counly and state, do hereby cuttify that
Lalit V

ersigned
., _Parekh and Pushpa L. Parekh, his wife
personally known lo me to be the sama person(s) whose name{s) _are . subscribed 1o lhe toregoing instrument,

ared Dalore me this day in person, and acknowledged that __L he y__ signed and delivered the said instrument as

ap
_&’-_" free and vofuntary act, for the uses and purposes therein MM
January g 86

Given under my hand and official seal. this __22d .
My Commission expires: \

\_—
M=) 6T “ '

MNotary Public
Marc J. Strauss / } -

20 North Clark Strdet 7/

Chicago, llinois 6602 7

.

This instcument prepared by:

AVONDALE FEOERAL SAVINGS BANK
20 NORTH CLARK STREET
CHICAGO, L 60602

“2Bveigg
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