¢ e 3 CUBLE—~

18T

) - 86034577
mmm&ﬁﬁﬁs

ACCOURT #5-19828-97 w .
o-of ’W’097ASSIGNMENT OF LEASES AND RENTS

This Assignment of Leases and Rents is made by __Lalit V. Parekh and Pushpa l.. Parekh _ _

(nareinaliar “Assignor™), whose address is 2284 W. Nichels, Arlingron Hes.., IL_..60004 - - in favor of
Avondale Federal Savings Bank {hereinafter “Assignee™), whose address is 20 North Clark Sireel. Chicago. Iilincis 60602.

VITNESSETH:
For value receivad, Assignors does heredy assign to Assigaee:

1. The “igentified Leasas”, il any. as shown in Schedulo 1 hereot, any and all existing and fulure leases, including subleases
thereol. and any and ail extensions, tenewals, and repiacements therect, upon atl or any part of the premises described more
particutarly in Exhibit “A” (hereinafier the “Premises”). All the leases. subleases. and tenancies are hereinalter referred o

as the “Leases™ ang
2. Any ang all guaranties cf tenants’ performance under the Leases; and

3. The immeciate and conlinuing right 1o collect and receive all of the rents, income. receipls, revenues, issues and prolits
(hereinatter the “rents™), hOow Sue OF wWhich may become due or to which Assiganr may now or shall herealter become entilied
or which he may demand cr claim, inctuding those ents coming due during any recemplion period, ansing or issuing fromn
or out 07 the Leases o 'rom of out of the Premises or any part thereot, inctuding but not limited 10 minimum rents. additional
ranis, perucntage rents, deficiency rents, and fiquidated damages Iollowing delaull, and alt proceeds payabla under any policy
of insurance covering 10ss ol rent s resulting irom untenantability caused by destsuction or Camage 1o the Premises, together
weith any and all jights and claims of any kind that Assignor may have against any 1onant undes the Leases Or any sublenants
of oecupants oi Ve Promises, excepting tharelrom any sums which by 1he express provisions of any ol the Leases are payab'e
directly 10 any zovr (nmaental authority or Lo any other person, titm, or cotporation other than the landlotd undet the Laase; and

4. Any and att saouri’ 7 deposits telating 10 1he Premisoes or the Leases.

To have and to hold the samr e  nlo the Assignee. its sutcessors and assigns, until terminalion of the Assignment as nereinatier
orovided.

Subject, however, 10 a license hervby Jiunted by Assignee 1o Assignor to collect and receive all al the rents: Provided, however,
1nal thit license is limiled as hereinalt,r provided.

For the purpose of securing the payment o the indebledness evidensed by a certam Promissory '%‘Ef mf r ASSIGNCT, payable
16 the order of Assignea in the amount of Uiz Jhndred Sixty Nine Thousand Six Hundred  coltars'(s. 169, 600.00,
cated 1-22-86 __ara presently held Ly Z.s<ignee. including any extensions, mogifications, and renewals tnereol and any
supplemental note of notes increasing such indet (et ne55, as well az the payments, observance, perlormance, and discharge of
all other opligalions, covenants, conditions, and wal(Zaties contained n the Mortlgage or Deeg ot Trust made by Assignor, daled

" 1-22-86 __ recorded in tne Real Propetly Recores of . Caok _ Couaty, _Illinois . on
— - _ _._19_____.asDocumentNo._____._ . ____.andinanyextensions, modilications, suppliements, and olher

;:onsolidations thoreol, covering the Premisas and securiny the Hote and supplemental noles, if any {coilectively, the “Notge™ anct
~Deoed of Trust™).

{n order 1o protect the securily of the assignment, it is covenantsd und agreed as tollows:

1. Assignor's wamanlies concermning leasos and realts. Assigne. ¢upresents and wananls that

a. it has good title to the Leases and rents hereby assig el and good tighi 1o assign them, and no other person,
firm. or corporation has any right, title or interest thergin;

b. Assignor has duly and punctually performed afl the terms, crven: nis, conditions, anc warranties of the Leases
thal were 10 be kepl, cbseérved, and performed by it

¢. The 1dentilied Leases. if any, and all other existing Leases are vitic and unmodilied and in full force ana alfect,
except as ingicated herein;

d. Assignor has not, except as noted in Schedule 2 hereof, previousty sold, assi.nned, transferred, modtgaged, or ;:tledt;;‘x'h
the rents Irom the Premisas, whether they are due now of become dut heteilter: »_._-:

e. Any of the rents due and issying lrom the Premises of {rom any paft thereo! (o any period subsequent to the da.r:
hereof has not been collecled, and payment thereo! has not otnerwisa been anticipated waived, released, discounted?

ot

set off, or compromised,; -
1. Assignor has not received any funds of deposits from any 1enant lor which crodit sas ot altcady been mace Gg

accounl of accruyed rents; =
e

g. The tenants under the Identitiec Leases, if any, and all other exisling Leases are not in disfiui) of any of the tet
thereat; and

h. Any part of the Premises occupied other than by virtue ol a wirilten lease is dons so undel. A exclusively oral
agreement which contains no option to purchase the Premises, is for a 1e7m not oxceeding one {1) year. does not pormit
a suble! or assignment without Lessot’s consent, and is al a renfal and with a securily deposit in amounts tepresented
to Assignee in Assignor's application for the foan evidenced by the Nole.

2. Assignor's corenants ol performance. Assignor covenants and agiees 1o:

a. Observe. perform ang discharge, duly and punctlually, all the obligations, terms, covenants, conditions. anc
warranties of 1he Note and Deed of Trusi, the identified Leases, and all gristing 2nd future Leases aflecting 1he Premises
that Assignor is to keep, observe, and periorm, ard give prompl notice 1o Assignee of any failure on the part of Assignot
10 opserve, petiorm, and discharge same;

n, Give prompl notice 10 Assignee of any notice, demarnd, cr other document receivaed by Assignor from any tenant
or subtenant under the Leases specifying any defaultl ctaimed 10 have been made by the Assignor under the Leases;

¢. Motily in writing each and every presani or fulure lenant or occupant of the Premises or of any part thereof that
any securily deposil or other deposit heretofore delivered 10 Assignos has been relained by Assignor or assigned anad
delivered to Assignee, as the case may be:

d. Enforce or secure in tha name of Assignee, upon nolice 10 Assignee, the performance of each and every
obligation, term. covenant, condilion, and agreemant in the Leases io be performed by any tenant, and nolily Assignee
of the occutrence of any defauit under tho Leases;

¢. Appsear in and defend any aclion or proceoding arising under, occuring out of, or in any manner connecled wilh
the Leases of the obligations, duties, or liavilities of Assignor and any lenant theteundet, and upon frequest by Assignee,
do so in 1the name and behal! of Assignee, but in all cases at the expense ol Assignhor;

i. Pav all costs and expenses of Assignee. including atlorneys” fees in a reasonable sum and court costs, in any
aclion or proceeding in which Assignee may appear in connection herewith; and

g. Neither crgale nor permit any lien, charge, of encumbrance upon its interasts as lessor of the Leases, except {ac
e lien ol the Deed of Trust or as provided in the Deed of Trust.




24. GonmtnLJ. Np@ lprenltha!lquLAllate o@@al go\¥ne performance and enforcement

of this Assignment.

IN WITNESS WHEREOF 'ihe parties herato have execUted this Assignment on this 22nd day of
—Jaouary 1

}L\?M’/M 1/ Fﬂ“ﬂd’! % Pu,ai«ta-f QQJM

.~
Assignor ' Lalit V. Parekh Assignot  Pushipa 1. Parekh

STATE OF ILLINQIS }

1SS
COUNTY OF S80K,

1, IM_J_. a Notary Public in and for sald county ang siale, do heteby cenily thal Lap T V.
PHEERH Y- TPRSHPD £ Phe eI H i WIFE, gl e

perscnally known to me 1o be the same person(s) wnose name(s) __/i'_!_@__@'___ subscribed (o the lotegoing instrument,
appeared before me this gay in person, and acknowledged 1hal __“T"he Y. sighed and delivered the said instrument
a8 TH IR {ree ang volunfary act, for the uses and purposed therein set forth.

Given ynser my hand and otlicial seal. this Y ~ day of

My Commissic t.axpitas

-27-54

This instruinent prepareda by: Warc J. Stravss
20 N Clark Strest
Chicago. IL 60592

; VINGS BARK
ACCEPTED BY: AVONDALE FEDERAL SAVINGS BANK < VOND:;’EJ:&E*}:&REASTE: 1

CHIGAGO, It. 62802

/C[]Jié(t = 7@&@/ | . 3 ) s

Secreia?y Ass 1stan£’ Vice presigent

SCHI:DJLE 1

(List of Identified Leases that are the subject ol 11 is Assignment of Leases and Rents.)
SCHEDULE OF LFaSES

ADDRESS OF PROPERTY: 22B4 W. Nichols, arlington Heiplus, 1L 60004

DATE OF LEASE EXPIRATION DATE ParR7v. (LESSEE)
OF LEASE
month to month 6/1/86 Art Ross-land
month to month 7/1/86 Erma, Mark, lLarry Perkey
month to month 11/1/8B6 Ronzld Gerlieve
month to month 12/8/86 Curt & NRita Baden
month to month 7/31/86 Jean Wilsen
month to month 6/1/86 John Ilg

SCHEDULE 2

PRIOR ASSIGNMENTS

APUAPM 56 UNITS




9. Appoinimen) of pliprnpy, il ipuen angd appoj S wayand lawlul atiorney, coupled with
an interest ot AsBign &N} FF} ce, :J:o aP} of, Adsign y:an suwd?ta. at any time and
from time 10 timL yhe tinglhe lﬂ' a Ea."l TSP efllen oftho herethbelofe-described Deed of

Trust. any other deed encumbering the Premises, or any ground lease of tho Premises, and request or require such
subordination where such option or authority was reserved to Assignor under any such Leases, of in any case where Assignor
otherwise would have the right, powert, of priviiege 50 10 do. This appointment is to be irrevocable and ¢conlinuing, and these
rights, powers, and privileges shail be exclusive in Assignee, its successors. and assigns as long as any part of the indebtedness
secured heredy shall remain unpaid. ASSignor hateby warrants that it ias not, at any time prior to the dale hereot, exercised
any right to subordinate any such Lease to the Deed of Trust or Lo any other deed of trust or ground fease, and further covenanis

not to exercise any such right.

10. Indemnlification. Assignor hereby agrees to indemnily and hold Assignee harmless from any and all liability, loss, damage,
of expaense that Assignee may incur under, of by reason of in defense of. any and all ¢laims and demands whatsoevor which
may ba assecled againat Assigneo arising out of the Leases, including, but not limited to, any claims by any tenants ol credn
1ot rentat f0r any period under any Leases more than one {1) month in advance of the due date theteol paid to and received
by Assignor but not delivered 10 Assignee. Should Assignee incur any such liability, loss. damage, or expense, the amount
thereo!, including reasonabie attorneys” lees, with inlerest thereon at the rate charged lrom time to tima under the Note shall
pe payable by Assignor immediately withoul demand, andg shall be secured as a lign hereby and by said Deed of Trust.

11. Records. Unli! the indebtedness secured heraby shall have been paid in full, Assignor shall deliver to Assignee,
immediately after Notice, executed copies of any and ali renewals of exisling leases and all {uture loases upon all or any
part of the Premises, and will transler and assign such Leases upon the same terms and conditions as herein contained.
Assignor hereby covenants and agrees 10 make, execute, and dealiver 10 Assignoe upen demand and al any time any and all
assignments and other records and instruments, including, but not limited to, rent rolls and books of account sulficient for
the purpose. that Assignee may deem 1o be advisable for carrying out the purposes and inlent ol this Assignment,

12. No w#ver. The failute of Assignee to avail itself of any of the tesms, covenants, and conditions of 1his Assignmenl for
any pericd eitima or al any time shall not be construed or deemed 10 be a waiver ol any such right, and nolhing hetein
cuntained 1\or anything done of omitied 10 be done by Assignee pursuant hareto shall be deemed a waiver by Assignee ol
any ol its rightr an 1 remegies under the Note and Deed of Trus! of the laws of the slate in which the said Premises are siluated.
The rights o Avz.ciee [0 collect the said indebtedness, 10 enlorce any other security therefore, or to enforce any othet right
or remedy hereunte) (may be exeicised by Assignee either prior 10, simuitanecusty with, of subsequent 1o, any cther aclion
taken hereunder of vage. the Deed of Trust and shall not be deemed an election of remedies.

13. Primary security. Tais Assignment ol Leases and Rents is primary in natute 10 the obligation evidenced and secured
Dy the Note, Deed of Trust, anv, any other document given {0 secure and collateralize the indebledness. Assignot lurther agrees
that Assignee may enforce thiz (s.ignment without first resocting to or exhausting any other security or collaleral; However,
nothing herein contained shall urever® Assignee from suing on the Note, loreclosing the Deed of Trust, or exercising any

other right under any other docume it cc lateralizing the Note.

14. Marger. The facl that the Leases <t 1'.eleasahold estales created thereby may be held, directly or inditecily, by of for
the account of any person or entity which (nal) bave an inlerast in the fec esiate of the Premises, the operation of the law,
ar any other event shall nol merge any Leascs tihe leasehokd estates crealed thereby with the fee ¢slate in the Premises
as long as any of the indebtedness secuted her¢ by and by the Nole and Ceed of Trust shail remain unpaid, unlass Assignee

shaill consent in wriling to such merger.

15. Terminatlion of assignment, Upon payment in tull (f a'l of the indebtedness secured by the Note and Deed of Trust and
all sums payable hereunder, this Assignmen! shall be «0'J and of no etlect. No judgmen: or dectree cntered as 10 said
incebledness shall cperale 1o abtogale or lessen the effect o/ b’z Assigniment until the indebledness has actually been paid.
The alidavit, certilicale, leller, or statemen] Of any officer of £ss‘gnes showing that any part of s3id indebledness has
remained unpaic shall be and conslitlule conclusive evidence 07 e validily, elfectiveness, and continuing force of this
Assignment. Any person, firm, or corporation may, and is hereby 2 u*lorized to, rely on such altidavit, certificale, lolter or
statement. A demand by Assignee of any ienant for paymen} of venls b2=ason of any defaylt claimed by Assignee shali
e suificient direction 1o said tenant 10 make future payments of rents 1) Ass ignee withoul the necessity lor turther consent

by, or notice to, Assignor.

16. Notice. All nolices, demands, or documenls of any kind thal Assignee m?2 g D required of may desire 1O serve upon
Assignor hereunder shall be sulficiently servec by delivering them personally 1o / e=igacr, by leaving a copy addressed 1o
Assignor at the address appeating hereinabove, of by depositing a copy in the United) States mail, postage prepaid, first class
mail, addressed to Assignor at the above address.

17. Successors. The terms, covenants, condilions, and warranties contained herein and the 1 .owers granted hereby shall
tun with the land and shatll inure to the benelit of, and bind, all parties hereio and their res_uc..ve NOirs, SUCCessors, and
assigns, all tenants and their subtenants and assigns. and all subsequent owners of the Premises ahd subsequent holders
of the Note and Deed of Trusi.

18. Adqitional rights and remedies. In aadition (o, but not in lieu of, any othear rights heteunder, Astig.cea shall have the
right 20 institute suit and oblain a protective or mandatory injunction againsl Assignor 1o prevent a breach of default, or 1o
anforcea the obiservance of Lhe agreements, coyenants, 1esms and condilions contained herein, as well as the tight to ordinary
and punitive gdamages occasioned by any breach or default by Assignor.

19. Locstlion ol performance. Assignor eapressly agrees that this Assignment is cerformable in Cook
County, I11inois _, waives tha right lo be sued aisewhere, and agrees and consants to the jurisdiction of any court

of competent jurisdiction located in Cook County, Blinois.

20. Severabllity. If any provisions of this Assignment of the application thereof 1o any enlity, person, of citcumstance shail
be invalid or unanforaceable 10 any extenlt, the remainder of this Assignment and the application of its provisions Lo other
enlities, persons, or circumstances shall not be allecied theraby and shail be enlorced to the greatest extent permilled by law.

21.Third party bensliciaries. 1t i3 expressty agreed by Assignor thal this Assignment shall not be constiued of deemed made
for the benefit o! any third pany or parties.

22. Entire agrsement. This document contains the onliro agreemont soncerning the assignmenl ol rents and leases
between the partias horeto, axprossly superseding any such provision contained in the Deed of Trusl. No variations,
modifications, or changes herain or hereof shall be binding upoa any party hereto, unless set lornth in a document Quly
executed by, or on behall of, such party.

23. Construction. Whenaver usad herein and Lhe conlext requiros it, the singular number shall include the plural, the plural
the singutar, and any gender shall include all gendars. All obligations of each Assignor hereunder shall be joint and several.
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