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MORTGAGE, made this 2279 4y of __January - > .7 . between
bachelor : L T e ¥

of 6904 W. 183rd Street, Tinley Park,.ltllinois 60477 s .05 .. "

hereinafter {whether one or more in.number) called mortgagor, and I'TT Thorp Corporation, a .ﬂéhi:-\;ﬂ;};“Eorpnrntion. qualified to do

businiess in INinois, having it Executive Offices at Minneapolis, Minnesota, hereinafier called mortgagee:

WITNESSETH, That mortgagor, in considerstlon of s loan from mortgagee ovider#‘aé)k{rﬁg bedrigg gven date herewith in the
amount of § 34080.00 , Including interest calculated at an annual percentage rate o * t ’;thnJmpn‘rsnnnL to which the final
maturity due date is__January 27, 1996 , does by these presents mortgage and wurranl unto martgages, forever,
County, State of Illinois, hereby releasing and waiving

e

the following described real estate located in
all rights under and by virtue of the homestead exemption laws of 11linois, 1o wit:

Lot 10 in Block 10 in Elmore's Harlem Avenue Estates being a
subdivision of the west half of Section 31, Township 36 North,
Range 13 East of the Third Principal Meridian, in Cook County,

Illinois.
28-31-307-00? MO

* AS STATED IN NOTE SET FORTH THIS DATE

Together with all buildings and improvements now or herda ‘ter erected thereon and the rents, jusues and profits thereof, and all screens,
awnings, shades, storms, sash and blinds, and all heating, lighting, ;aumbing, gas, clectric, ventilating, refrigerating and air-conditioning
equipment used in connection therewith, all of which, for the purose of thig mor%znge. shall be decmed fixtures and subject to the lien
hereof, and the hereditaments and appurtenances pertaining to the wroperty above described, all of which is referred to hereinafter as the

“nremises” or the “mortgaged premises.” '

TD HAVE AND TO HOLD the premises unto mortgagee, its sueccrsess and asgigns, forever, for the purposes, and upon the cronditions
and uses herein set forth,

The mortgagor hereby covenants that the mortgagor is seized of a guod title to the mortgaged premises In fee simple, frec and clear
of all liens and Incumbrances, except as follows:

Mortgage from Sandy McElveen, a bachelor, t©o/First Federal of Chicago in

the amount of $£12,000 recorded December 4, X581.

and the mortgagor will forever warrant and defend the snme to the mortgagee against nll claims whatscever.

PROVIDED ALWAYS, and these presents sre upon this expreas condition, that If the mortgager shall pry or cause to be paid to the
mortgagee the indebtedness as expresaed in the above described Note secured hereby neeording to the terins iboreof and ull renewals and
extensions thereof, and nll other present and future indebledness of mortgagor to mortgagee [except subseqaent consumer credit aales and
direct foans made Eursuant to the Iflincis Consumer Finance Act), all of such indebtedness being herein coOllictively referred to as ihe
“jndebtedness hereby secured,” and shall make all other payments and perform all other terms, conditions, Covi:nants, warraniics and
promises herein contained, then these presents shall cease and be void.

The mortgagor covenants with the mortgagee that the intercsts of the mortgagaor and of the mortgagee iz Yae premises shall be
asgessed for taxation and taxed together, without separate valuation, and to pay before they become delinguent ali tnxes and assessments
now or hereafter assessed or levied against this mortgage or the indebtednese hereby secured and on the premises desceribed in this mort-
gage, including every mortgage interest which this mortgage may have or be deemed to have in sueh premises by reason of this morlgage,
and to deliver to the mortgaget or the mortgagee’s representative on demand receipts showing the due payment thereof, hercby waiving
and reteasing all rights of offset or deduction ngainst the indebtedness secured by this mortgage becavse of the payment of such taxes
or assessments.

The mortgagor further covennntn with the mortgagee to keep the mortgnged premises insured for fire snd extended coverage for the
full insurable vaiue thereof, to pay the premiums thercon when due anidl to comply with cofnsurance provisions, if any, in insurance coni-
panies approved by the mortgagee, with loss payable to the mortgagee ns ita interest may appear. All policies covering the mortgaged

remises shall be deposited with and held by the mortgugee. Loss proceeds, loas expenses of collection, shall, at the mortgagee's option,
ge applied on the indebtedness hereby secured, whether due or not, or to the restoration of the mortgaged premises,

The mortgagor further cavenants with the mortgagee: (1) te pay the indebtedness herehy secured; (2) to heep the morigaged premiscs
in good tenuntable condition and repair; (3) to keep the mortgaged premises free from liens superior to the lien nf this mortgage; (4) not
to commit waste nor suffer waste to be committed on the mortgaged premises; and (5) not to do any act which shall impair the value
of the mortgaged premises.

In case any such taxes or sssessments remain unpaid after they become dellnguoent, or in ease of failure tu keep the mortgaged premisen

remiums prid, or to koep the same in good condition and reimir, free from

so insured, the approved policies depostted, or the inzurance {
lens and waste, the mortgagee may on ita part cure such defaults and all sums advanced for that purpose shall immediately be repaid to

the morigagee nnd shall, unfess 8o repaid, be adied to and deemed part of the indebtednesa secured hereby, bear interest at the rate of 8%

per annuem and form a lien upon the real estate described herein, .

Upon breach or non-performance of nny of the terms, conditions, covenants, warranties, or promisea by the mortgagor contained
harein, in said Note or any other evidence of an indebteduess secursd horoby, safd Note and all indebtedness hereby secured shall, at the
option of the mortgagee and without further notice or demnnd, become immediately due and paysble,

Mortgagor hereby walves all rights to the posscssion of and income from the morigaged premises for the period following commence-
ment of any action to foreclose this mortgage through expiration of any redemption period. Mortgagor further agrees that upon commence-
ment of an action to foreclose this mortzage, the court may appoint n recclver of the mortgaged premises, including homestond interest,
and may empower the receiver to preserve and maintain the mprigaged premises and to collect the ronts, issues und profits of said premises
during the pendeancy. of aald action and until expiration of any redemption period, and may order such rents, issuer and profits when so col-
tgeted, to be applied first to the receivership expenses, including expenses incurred for necessary repalrs, for the payment of insurance
premiums, taxes and assessments, and for commingions due the receiver, with the balance thereef beipg pnitl 1o the ler:lon ontitled to n dood

under tho certificate of sale, or in reduction of the.redemption money if sald premnises be redeemed as prescriboed by law,

1L-1100 Rey. 3/77
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