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M
O~ THIS MORTGAGE is made this. .. .. .. st day of.........
U\ 19, 8% bc:wccn the Mort agor ..... WILLIAM JOSEPH NOVAK.,. A MARRTED MAN AND R
TANSEN. .0. AK AN UNMARRTIED PERSQN | . ... (hercin “Borrower'), and the Morlgagee, .. ... ..\
XD RUTH. NOVAK .. -+ ooeo oo ae oo e xumnmxmnm-_vw
m MR HE AR N RO . . . i e e s , whose address is. ... ...
....................... . e et ee e aeeenns, ... Cherein “Lender”).
WHEREAS, Borrower is mdcbtgd to Lcndes in (le principal sum of FORTY, ONE, THOUSAND. AND. NG/ 100
R S R B i S e S TDollars, which indcbledness is evidenced by Borrower's
K L1288 .. (hercin “"Note™), providing for monthly II’IS[“"ITILIH’S of princi all%nd
.................. P EM .

note dated.
interest, with the'salance of the mdcbledncss. if not sooner paid, due and payable on

(CIA‘

<

o To SECURE to Licnacr (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums ~wvith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performarce of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with intziest thercon, made to Borrower by Lender puesuant to paragraph 21 hercof (herein

“Future Advances”), Borrower dozz hereby mortgage, grant and convey to Lender the following described property
CooK, . . , State of Illinois:

located in the County of. ... ...

Lot 39 in Block 11 in #¥illage of Park Forest Area No. 2,
being a subdivision ih 3ection 36, Township 35 North, Range
East of the Third Prinzipal Meridian, according to the

13, (
Plat thereof recorded in tiie Recorder's 0ffice of Cook County,
1950 asz~document 14340341, in Cook

31-36-103-U59 7’/7

Illinois, October 31,
County, Illinois.

FERMANENT INDEX NO;

THIS DOES NOT CONSTITUTE HOMESTEAD ESTATE OF WILLIAM NOVAK'S WIFE,
which has the address of. ........ =22 Feach Street = R Park Forest ,
{Streat} [City)

...... (hercin “Property Address™);
lstuh and zip Coda]
Tocerner with all the improvemenls now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineraf, oil und gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property".

Borrowcer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
graut and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ILLINOIS —! to 4 Family — 5777 — FNMA/FHLMC UNIFORM INSTRUMENT

Reorder from fllara Financial, inc.
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Lender's written agreement or applicable law. Borrower shall pay the amount-of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof. )

Any amounts disbursed by Lender pursuant to this paragraph 7.%with interest thercon, shall become additionni
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be conirary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this parngraph 7 shall require Lender (o incur any cxpense or trke
any action hercunder.

8. Inspeciion. lender may maoke or cause to be made reasonable entries upon and inspections of the Property. provided
thut Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shaff be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied (o the sums secured by this Mortgage such propartion of the proceeds
as is equal to that proportion which the amount of the sums sceured by Lhis Mortgnge immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the batance of the proceeds
paid to Borrower.,

If the Propurty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award of seine a claim for damages. Borrower fails to respond to T.ender within 30 days after the date such notice is
mailed. Lender {5 wuthorized to coflect and apply the procecds. at Lender's option. either (o restoration or repair of the
Property or to the sumns secured by this Mortgage.

Unless Lenderurl Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend
or postpone the due’dare of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. .

10. Borrower Nof Sle’iazed. Extension of the time for payment or modificalion of amartization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale 10 release, in any manner,
the liability of the original Bo/ rewer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasoli o aay demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by T.ender Nug¢ r/ Walver. Any Tarbearsnce by L.ender in excrcising any right or remedy hereunder, or
otherwise afforded by applicable Iaw, sheli=aot be a waiver of or praclude the cxercise of any such right or remedy.
The procurement of insurance or the payinent of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebzdness secured by this Mortgage.

12. Remedies Cumulative. Al remedics p ovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law <r e juity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Juint a2 Several Liability: Captlens, The covenants and agreements herein
contained shall bind, and the rights hercunder shalf iGure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AH cuvenants and agreements of Borrower shall be joint and several.
The captions and hcadings of the paragraphs of this Morigage arc for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Bxcept for any notice required under apptieile lnw 10 be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by maiting such notice by certified mail addressed Lo Borrower at
the Property Address or at such other address us Borrower may devignate by notice to Lender as provided herein, and
(b} any notice to Lender shall he given by certified mail, return reciir. requested, 1o Lender's address stated herein or to
such other address as Lender may designate by notice (o Borrower(as/ provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender v iiea given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severabllity. This form of mrrignic combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction ta censtitt’e a uniform security instrument covering
real property. This Morigage shall be governed hy the law of the jurisdictior i which the Property is located. In the
event that any provision or clause of this Mertgage or the Note conflicts with a)pticabls law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note arc declared to be severable.

16. Borrawer's Copy. Borrower shall be furnished a confarmed copy of the Note 2id of this Mortgage at the time
of execuition or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an inteérest.{ierein is sold or transferred
by Borrower withoul Lender's prior written consent, exciuding {w) the creation of a lien or enctmbrance subordinate to
this Mortgage, (b} the creation of n purchase money security interest for houschold appliances (7 » transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d} the grant of any leasehold int<resc of three years or less
nol containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by *his Mortgage to be
immediately dug and payable. Lender shall have waived such option to accelerate if, prior 10 the sal: o _transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the cre/n! »f such person
is satisfactory 1o L.ender and that the interest payable on the sums secured by this Morigage shaill be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Non-UniForm CovENANTS., Borrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratlon ang the right 19 assert In the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower (0 acceleration and foreclosure, If the breach is not cured an
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may fareclose this Morigage by judicial proceeding. Lender shall
be entitled to coliect In such proceeding all expenses of foreclosure, including, but not limifed to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Bosrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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