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BOULRVARD BANK NATIONAL ABSOCIATION
{Space Above This Line For Recording Data)

MORTGAGE

_— THIS MORTGAGE (“Security Instrument') is given on JANU
1986 .Themorrsegoris EWONG L. MOY AND FUNG OX MOY, n::!w:!l's ' -
('Borrower™). This Security Instrument is giventoc BOULEVARD BANK

KATIORAL A9SOCIATION, 3 nalional banking association which is organized und existing
. under the laws of the United States of America 4 - Michi e
Chicago, [ilinois 60611 » and whose address is 1 N M A;'l";_nc‘d '
Borrower owes Lender the piindipal sum of EIGHTY PIVE THOUSAND AND ROIIDO----------------e-“-::-).
-;-:;-,; ..... ;-,--‘-1:--;—- s=r====Dollars (U.S. § 85,000.00 ). This debt is evidenced by Borrower's note
ated the same date as this Security Instrument (*"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on == ->~mceccaaa wesse==sc-cce= FRBRUARY 1, 2001 . This Security Inslr:am::t

secures 10 Lender: (a) the repayment el the debt evidenced by the Note, with interest, and i
‘ > Lex i 2vid 3 ' all renewals, extensions and
gn;dli}catl:ons. (b) the payment of all oti=i sims, with interest, advanced under paragraph 7 to protect the security of this
< L;:"ny nstrument; and (c) the performaace o Rarrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Botrrower does he eby morigage, grant and convey 10 Lender the following described property

locatedin  CITY OF CHICAGO, COOK Couniy, Hlinois:

TO WIXs

Lot 28 in Allen C.,L. Lee's Subqgivision being a Resubdivisian in
the West 1/2 of the Northeast 1/%4 4f Section 2B, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois.

l. Subject to Declaration of party wall righta, covenants, re-
strictions and easements by grantor dated c¢i2 1l0th day of
April, A.D., 1985, and reccorded in the Offica uf the Recorder
of Deeds, Coock County, Illinois, as Documents ~o. 27506504,
which {8 incorporated herein hy reference theretc, Grantor
grants to the grantees, thelr heirs and assigns, .as easements
appurtenant to the premises hereby conveyed the eagemonts
created by said Declaration for the benefit of the awairs of
the parcels of realty herein describhed, Grantor reseryes to
itself, its successors and assigns, as easements appurteaant
to the remaining parcels described in saild Declaration, tha
easements therebhy created for the benefit of said remaininyg
parcels described in said Declaration and this conveyance is
subject to the sald easements and right of the Grantor to
grant salid easements in the conveyvances and mortgages of said
remaining parcels or any of them, and the parties hereto, for
themselves, thelir heirs, successors and assigns, covenant to
be bound by the covenants and agreements in said document set
forth as covenants rumning with the land,

-
-

2, Grantor also hereby grants to the mortgagee, ita successors
or assigns as easements appurtenant to the above desacrihed
real estate, the easements set forth in the Declaration of
party wall rights, covenants, restrictions and easements
recorded in the Recorder's Officae of Cook County, Tllinais
as Document No, 2750h504 and grantors make this conveyance
subject to the easements and agreements reserved for the
banefit of adjoining parcels in said Declaration, which is
incorporated herein by reference thereto for the benefit of
the real estate above describhed and adjelning parcels,
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UNIFORM COVENLJS Lcn!cr covenant snd agree as follows: ’

TrOwer an

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pas wher -tue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note!

2. Funds for Taxes and Insurance. Subject to applicabie law or to a writien waiver by Lender, Bolrawer shail pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in Tull, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasanabie estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranieed by a federsl or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow iten.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that intcrest shali be paid on the Funds. Unless an agreement is mude or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior 1o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 urds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! necessary (» make up the deficiency in one or more paymenis as required by Lender.

Upon payriert.in full of all sums secured by this Security Instrument. Lender shal prompily refund to Barrower
any Funds heid by [.erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately pno: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agarsi the sums secured by this Security Instrument.

3. Application of Pagr2ents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be spplied: first, to fate charges due under the Note; second, 10 prepayment charges due under the
Note; third, 10 amounts payablc vadsr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Buorrower shall pay all taxes, assessments, charges. fines and impositions attributable o the
Property which may attain priority’ over.this Security Instrument, and leasehold payments ar ground rents, «f any
Barrower shall pay these obligations 11 1%e manner provided in paragraph 2, or if not paid in that manner, Borrower shiall
pay them on time directly to the person owes payment. Borrower shall promptly fumnish 10 Lender all notices of amounts
10 be paid under this paragraph. If Borrow 'r makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any “<p-<chich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secirrd by the lien in a manner acceptable (o Lender: (b) contests 1n good
faith the lien by, or defends against enforcement of thc iien in, legal proceedings which in the Lender's apinion operate 10
prevent the enforcement of the lien or forfeiture of any pa-i-of the Property; or (c) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority-arc this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or taks cne or more of the actions sei forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinZntd now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~orerage™ and any other hazards for which Lender
requires insurance. This insurance shal) be maintained in the amounts =d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjesito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender ani -shail include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, orrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sikall/giv: prompt notice to the insurange
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2nplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sevurity is not lessened. I the
resioration or repair is not economically feasible or Lender’s security would be lessened, the inzuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcest paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viie nszrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéeds 1= repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not thenr due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'l ijot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change Lhe amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securny
Instrument immedistely prior to the acquisition.

6. Preservation and Msintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantiaily
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is an a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, 1he leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enfarce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering an the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

- 8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
* shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

- 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrge in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Pruperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award ofscttle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds. ut its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tlix monthly payments referred to in paragraphs | and 2 or change the umount of such payments.

10. Borrower 0t P-leased; Forbearance By Lender Not & Waiver., Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc/ commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ama:{ization of the sums secured by this Security Instrument by reason of any demuand nmade
by the original Borrower or Borrower's suscessars in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxéro.se of any right or remedy.

11. Succestors and Assigns Bouid; J~iat and Several Lisbility; Co-signers. The covenanis and agreements of
this Security [nstru nent shali bind and benefl( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowar's covenanis and agr=zrmonts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nole: {(a) is co-signing this Security Instrument only to mortgage, grant und convey
that Borrower’s interest in the Property under the ti:rms #f this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and () zrees that Lender and any other Barrower may agree W extend,
modily, forbear or make any accommodations with regard t=~ the terms ol this Security Insirument or the Note without
that Borrower's consent.

12, Losan Charges. [ the loan secured by this Securitv-Instrument is subject to n taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =urisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/m.ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund sediices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable bceording 10 its terms, Lender, at iis option,
may require immediate payment in full of all sums secured by this Security Incrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal] take the stens sracified in the second paragruph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument st all oe given by delivering it or by
mailing it by first class nail unless applicable law requires use of another method. The nctize shall be directed to the
Praoperty Address or any other address Borrower designates by notice to Lender. Any noticc to L=nder shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes v»/anigiven as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law.ur the law of the
Jjurisdiction in which the Property is located. 1n the event that any provision or clause of this Sccurity Instrement ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumetor the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{l Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had na acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... 238T. .. dayof ... JANUARY emecoreereonis yP6
and is incorporated into and shall be deemed 10 arnend and supplemem the Monuge Deed of Tru-.l or Secunu Deed ﬂhc
“Security lnstrumem") ofthe same dat» wen b the undersigned (the "Borrower™) to secure Borrower's Note 1o ..vvoeven

1 (the "Lender™)
orthe same date and covering the Pro) descnbed in the Security Instrument and Iocned al;
2305 D SOUTH STEWART !BA'XENUE& CI’I ICAGO, ILLINOILS 60616
Ay 1YY

The Property includes s unit in, together with an undivided interest in the common elements of, a condominium project
known as: ORIENTAL TERRACE

L TR Y T PRy hanranuten T thievesnsrnn “I“N‘."ﬂ‘"lé"..awa;ﬁilu.’;"‘.rwil llllllllllllllllllllllllllllllll DL AN L LT IR N N PN NN Ry
(the “Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Properiy also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefis of Borrower's interes!.

CoNDOMINIUNV COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lende. i her covenant and agree as follows:

A. Condominiuw Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docaments. The "Constituent Docyments'' are the: (i) Decleration or any other document which
creates the Condominium Fieject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower sh.ull
promptly pay, when due, all'di2, 2ind assessments imposed pursuant to the Constituent Documents.

. Hazard Insurance. S0 1un2 as the Owners Associstion maintains, with a generally accepied insurance carrier, a
“master” or “blanke1” policy on the Ccndominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the peviods.- and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.” inen:

(i) Lender waives the provisian..n U'niform Covenant 2 for the monthly payment io Lender of one-twelfth of |
the yearly premium installments for hazard insirance on the Property; and '

(ii) Borrower's obligation under Uniforin Covenani $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the eatent thal the required coversse is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of a1y apse in required hazard insurance coverage.

In the evenl of a distribution of hazard insuran e rroceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any ;-*zceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security I=strument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such ac ions as may be reasonable to insure that the Ownen
Aassociation maintains a public liability insurance policy acceptabiciriorm, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for car.sjes, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any part of th< Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby assignrd and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as'p: o' ided in Uniform Covenant 5.

E. Lender's Pricr Consent. Borrower shall not, except after notice '~ tender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, vxcep! for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cr of a taking by condemnation or

eminen! domain;
(ii) any amendment to any provision of the Constituent Documents If the provisian is for the express benefit of

Lender;
(ili) termination of professional management and assumption of self-management o1’ tae Owners Association;

or
{iv} anry action wirich would have the effect of rendering the public Hability Insurance covers ge maincained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lende. ray pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured ty 1).e Security
Instrument. Unless Borrower and Lender agree (¢ other terms of payment, these amounts shall bear interest from st date of
disbursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S10NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 32/83
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