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19..88.. The monsa?or is s"‘tmy‘sn“mvg’)l‘ﬂgengghe"i"eAMfﬁ?":h’ﬁﬁ” ............. S
M e e s e ( BOEFOWEE™), This Security Instrument is given to ..,
Hoqdfie‘td? g e ey WHHCH 18 organized and existing
under the WS O .e.ruuecrosor d LIRS T weer nd whose addressis ..o W

n s .
.................... Higeins. A Meachan. Raadss. SERAUMAULG ¢. L)1 I00TS 0. BO296.u..crrrnsccreernerienens (PLender”).

NOT WITHSTANDING the use of the term borrower herein, mortgagor
shall mean at all times the party executing the herein fidentified

Collateral Agreemant to Secure Guaranty.

WHEREAS, Borrower has submitted to lender its written Collatersl
Agreement to Secure Guaranty dated _ January 23 , 19 86,
a copy of which 1s attached hereto asExhibit "A", wherein ssid
Collateral Agreement has been given in coneideration of any losn or
other financial accommodation heretofore or hereafter at any time made
or granted vo Miller's Masonry, Incorporated ’
"principai 2ebtor", by lender, in the amount of

Fifty Thovsand and 00/100 . {$ 50,000,00 )} DOLLARS,
due on Demand y-~k9----, at e rate of two (2 Z)

-

percent over tue announced prime lending rate of WOODFIELD BANR; and

WHEREAS, av 'an inducement to lender to advance monies to
principel debtor @a1d lender is unwilling te advance monies to
principal debtor uriess said Collateral Agreement is executed by
borrower under which this mortgage 1is given; and

WHEREAS, borrower has -cxecuted, acknowledged, and delivered this
mortgage to secure any and all indebtedness, obligations, and
liabilities of every kind aui nature, howscever evidenced whether now
exiating or hereafter created ov arising, whether direct or indirect,
absolute or contingent, or joini ‘or several, and howsosver owned, held
or acquired and whether now due 5r to become due from borrower to bank
and whether arising under said Coliaieral Agreement or otherwise, all
of said sums, obligaticng, indsbredness and lisbilities being
sometimes referred to as '"Principsr) Sum of Money" and "Future
Advances" and as “"The Note';

NOW THEREFORE, the borrower to seiuve the payment of all said
sumsa, obligations, indebtedness and liabiliiies now due or owing and
to become due and owing to lender, howsoeve: incurred or evidenced,
whether under ssid Collateral Agreement or ocherwise ss described
above, borrower does by these presents hereby i~vtgage, grant, convey
and warrant to lender the following described i eal estate and all of
its estate right and title therein, situvate lyivnzg and being in the
County of Cook s State of Illinois, cto wit: ’

Lot 53 in Cumberland East, being Subdivision of the South West-Juarter
of Section 8, Township 41 North, Range 12 East of the Third P:incinal
Meridian, according to plat thereof recorded December B, 1939 as accument
12407582, 1n Cook County, I1linois,

Permanent Tax I0 No. 09-08-306-011 ’<

U1, £ K- 1.1+ St
e

[Streat]
Illinois ...... 80016 ........................................ (*'Property Address™);

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thaot Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securtty instrument cavering real property,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments ere due under the Note, until the Note is paid in full, a sum {("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or graund rents on the Property, if any; (c) yeariy hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These ilems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits ar accounts of which sre insured or guaranteed by a federat or
state pgency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow items.
Lender may not charge for halding and applying the Funds, anafyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amaunt of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the cxerow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
a1 Borrower's aprion. cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
atnount of the Funds *.cld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary 1o muke up the deficiency in one or more payments as required by Lender,

Upon payment iiv i of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<i | =nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the o.» of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst th< svins secured by this Security Instrument.

3. Appliestion of Payme ts. Unless applicable law provides otherwise, all payments received by Lender under
parographs | and 2 shall be applied: {irst, to late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payable under piragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower :ta)! pay all taxes, assessments, charges, fines and impositions altributabie to the
Property which may attain priority oved this-Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these abligations in the minne” provided in paragraph 2, or if nol paid in that manner, Borrower shall

" pay them on time directly to the person owed pryraent. Borrower shall promptiy furnish ta Lender all notices of amounts

1o be paid under this pacagraph. If Borrower maker these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lien wnis* has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by th= lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn 'n, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part'of th= Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to this Security Instrument. Il Lender determines that any part of
the Property is subject 1o & lien which may attain priority over tis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisly the lien or take on< vi more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance, Borrower shall keep the improvements Gow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covcrage’’ and any other hazards for which Lender
requires insurance, This insurance shail be maintained in the amounts and ior (he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Zender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shull be acceptable to Lender and shail siirinde a standard mortgage clause.
Lender shall have the right to hold the palicics and renewals, If Lender requires, Boriow<r shall promptly give 1o Lender
ali receipts of paid premiums and renewal natices. In the event of loss, Borrower shall giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower, )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair
of the Praperty damaged, if the restaration or repair is economically feasible and Lender's secu/ity 15 not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insariaie nroceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excest prd (o Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inrarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te.rerair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing. any application of proceeds to principal shall not extend or

posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
' 6. Preservation and Muaintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurarce, If Borrower fnil; 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Properiy (such as a proceeding in kankruptcy, probate, for condemnation or to enforce .la\ys or
regulations), then Lender may do and pay for whatever is necessary to protect the value p!‘ the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ) i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower scf:urcd by this
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Barrower

requesting payment.

" .
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Borrower shall pay the premiums required to maintain the insuran ntil’sucll time as the réquirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonablae cause for the inspection.

9. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condomnation, are hereby
assigned and shall be pald ta Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree In writing, the suma secured by this Securily Instrument shali be reduced by
the amount of the proceeds multiplicd by the following fraclion: (=) the totsl amount of the sums secured immediataly
bﬂi'gfe lge tnking, divided by (b) the fair market value of the Property immediately befors the (aking. Any balance shall be
paid to Borrower.

1f the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or scttle a claim for damages, Borrower falls to respond to Lender within 30 days afler the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or changa the amount of such payments.

10, Dorrower Not Releascd; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of ariortization of the sums secured by this Securily Insirument granted by Lender to any successor in
{nterest of Barrower.ohall not operate to relense the Hability of the original Dorrower or Borrower's successors in interest.
Lender shall not be ceauired to commence proceedings against any successor In interest or refuse lo extend time for
payment or otherwise ‘nolify amortization af the sums secured by this Security Instrument by reason of any demand made
by the orfginal Borrower e« Dlorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of c¢ preriude the exercise of any right or remedy.

11, Successors and As.inns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall Bind ind benefit the successara and assigns of Lender and Borrowar, subject ta the provisions
of paragraph 17. BDorrower's covenaits and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute t'e Nolc: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propert: uider the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Sccurity Instruimcnt; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations-v:ith regard to the terms of this Seourity Instrument or the Note without
that Borrowee's consent.

12, Loan Charges. If the loan sccured by this Sccurity {nstrument is subject to a law which sels maximum loan
charges, and that law is finally intcrpreted so th«tthe interest or other loan charges coliected or to be collected in
connection with the loan exceed the permiticd liniits. tYien: (a) any such losn charge shall be reduced by the amount
neceasary to reduce the charge to the permitied limit; 7.72-(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may.choose to make this refund by reducing the principal owed
under the Note ar by making & direct payment to Borrower! If a "efund reduces principal, the reduction will be treated asa
partial propayment without any prepayment charge under thaN~le,

13. Legislation Affecting Lender's Rights.  If enadtment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenl urénfarcenble according Lo Its terms, Lender, at its option,
may require immediale payment in full of all sums secured by tnis Gesurity Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender sha): 12ke the steps spruitied in the second paragraph of

aragraph 17.
g 18, Notices. Any notice 10 Borrower provided for in this Secusi:y Instrument shall be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another niethud. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender, /ony notice 1o Lendier shall be given by
first clnss malt to Lender's address stated herein or any other address Lender design:ics by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borroweéror Lender when given as provided
in this paragraph. ;

1S, Governing Law; Scverability.  This Sccurity Instrument shall be governed by {ederal law and the {aw of the
Jurisdietion in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with spplicable law, such conflict shell not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Scurily Instrument and the
Noteare declared ta be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this S<ourity Instrument.

17. Transfer of the Property or a Benelicial Interest In Borrower. 1f all or any part of ‘ths Property or any
inlerest in il is sold or transferred (or i a beneficial interest in Borrower is sold or_transferrefi and Borrov er 3 not a natural
person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in‘tel of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if excroise is prohibited by
federal iaw as of the date of this Security Instrument. .

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (r) 3 days (or such other period a‘s
applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in th s
Securily Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Bolrrmt\fer.
(a) pays Lender all sums which then would be due under this Security Instrumen and the Note had no acceieu lhoin
occurred: (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enl‘or%ns this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; l'md (d) tokes such action us lgn er may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Froperty and arrowc;s
obligation 10 pay the sums sccured by this Sccurily Instrument shall cominpe unchanged. Upon reimlnlen:emh 5
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under psragraphs 1dor (7,
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19. Acceleration; A sliall [} rro pRio acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Leader at Its optlon may require immedinte payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be entitled to collect all expenses incurred in pursuing the remedies provided {n this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appolnted receiver) shall be entitled {0 enter upon, take possession of and manage the Property and to collet the rents of
the Property including those past due. Any renis collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable altorneys’ fees, and then (o Lhe sums secured by this Security Instrument.

11. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Securny
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Ride s (o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Insicument, the cavenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the ¢ovenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check ap)licable box(es))

] Adjustable ‘<a'e Rider (3 Condominium Rider 3} 2-4 Family Rider
[ Graduated Pa/n.nt Rider [ Planned Unit Development Rider
[ Other(s) [specify]

By SI1ONING BELOWw, Borrrwer accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) exccui== b, Borrower and recorded with it.

Walter —Borrowst
Gt Ay
STATE OF I-LLINOIS. e e e ’-.-Qa"! ..... County ss:
Looireennnndltricie Ko AZeS L _ .. a Notary Public in and for said county and state,
do hereby certify that. .. Walter J. Miller and Katheriiz A. Miller, his wife e e

, personally known to me to be the stme nerson{s) whose name{s) .. .27%.. ...

T A R R A R N BT BT B S

subscribed to the foregoing instrument, appeured before me this doy in peisun, and acknowledged that . . Lhey. ..

signed and delivered the said instrument as. ., their free and voluntary aci for the uses and purposes therein
set forth,
! -3 . )
Given under my hand and official seal, this. . ."?-:3’.‘»". ...day of . S LN L 19!?&: -

My Commission expires: f"ay 3, 1927
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