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MORTGAGE

THIS MORTGAGE "Seuuruylmtrumem")m iven on ,..January 13,
19..B5... The riorigagor is . LARR " RUDMAN and MERLE §. RUDMAN, Husband nnd uite

........................................................................ (“Burruw:r") l'hls Security lustrume

BTATE BANK i ez ee e ebessressarsnssseteessns RO s ru tig ‘é"ﬁ""i" zuéz.higwnlg);

under the laws of ~h" State, of '11lincls .undwhmcuddrchns
New. .Leonagx,. Lk sy "Lender”).

ﬂnmpulsnumul‘or"e Hundred Thous“naoa“d OO/IOG ..................... frvtvhvriuirbried

. 'This debt is evidenced by Borrower's note

dated the same date as this Seur .niy lmtrumcm g‘Nols'é) wlu:.h pruvndes For mmuhly payments, with the full debt, if not
paid earlier, due and payable ¢n Lo July... 6 e . This Security Instrument
secures to Lender: (1) the rep ",mem of the debt ewdcnced by lhc Nolc. w:lh mlcresi and oll renewals, extensions and
madifications; {b) the payment of al” other sums, with interest, advanced under puragroph 7 to profect the security of this
Security Enstrument; and (¢) the peniairance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower goes u.e:by morlsage. granl and v.o&wc)ktu Lcndcr the following described property
LOCBIE IM ririisiainnnnneiirrenerinee e ireerens s red susssrmsanssstissarnerenss sossassesssnsnss Counlty, IHinois:

LOT 41 IN SALCEDA NORTH SUBDLIVISIO’... BEING A SUBDIVISION IN THE NORTH WEST i/4 OF
SECTION 6, TOWNSHIP 42 NORTH, RANGl: '2/EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.

O¥-0L~ 1~ 08 -00 @

BM

which has the address of 215 Fairview Lane , Northbrook
(Street|

Illinois 60062 s B G « ("Property Address"); PERMANENT TAX ID ##04-06=-110-025

ToGETHER WITH nll the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royallies, minernl, oil and gas rights and profits, water rights and stock und all fixtures now or
herealler n part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankiarmsy, Inc,
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I Lender required mortgage insurance u4s ¢ condition of making the lorn seeured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintin the insurance in effect until such time as the requirement for the
insurance terminutes in secordanee with Borrower's and Lender's written ugreement or applicable law,

8. Inspection. Lender or its sgent may make reasonable eiitries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable enuse for the inapeclion.

9. Condemnation, The proceeds of any award or chiim lor damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
nssigned nnd shall be paid to Lender.

In the event of o total tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with aony excess paid to Borrower. In the event of u purtiul tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securedd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the totul wmount of the sums secured immedintely
before the tnking., divided by (b) the fiir markel value of the Property immedintely belore the tuking. Any balance shall be
paid ta Borrower,

I the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make ait award or settle a claim for damages, Borrower fuils to cespond to Lender within JO days after the dute the notice is
given, Lender is irichorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secuved Wy this Security Instrument, whether or not then due.

Linless Lended and Borrower otherwise agree in writing, any application of proceeds to principal stiall not extend or
postpone the due date0f rhe monthly payments referred 10 in paragraphs | snd 2 or change the amount of such payments,

10, Borrower Ne¢ Deleased; Forbearance By Lender Not @ Waiver,  Extension of the time for ppyment or
modification of amortizaiar el the sums secured by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall net cperate to release the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be required ‘o simmenge proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modily amoarnizetion of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Horrtwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxereize of any right or remedy.

11. Successors und Assigns Houns; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit<ne successors and assigns of Lender and Borrower, subject to the pravisions
of puragraph | 7. Horrower's covenants and ag reenents shall be juint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is cossigning this Security Instrument only 10 morigage, grint und eonvey
that Borrower's inlerest in the Property under thesenats of this Security Instrument: (b) is not personally obligated to puy
the sums secured by this Security Insteument; und (c¥pgrees that Lender and any other Borrower may agree to extend,
madify, forbear or muke uny accommodutions with regird to the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. 1 the loan secured by this Security Instrument is subjeet to o law which sets maximum loun
charges, and that hw is finally interpreted so that the imciranor other toan charges collected or to be collected in
conncction with the loan exveed the pernutted limits, then: (OZany such lonn charge shall be reduced by the wimount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 2o make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. IFa refund redvces principal, the reduction will be trented ns n
partinl prepuy ment without any prepayment charge under the Note,

13, Legislation Affecting l.ender’s Rights, If enactment o expiresiam of applicable laws has the effect of
rendering any provision of the Note or this Security Instcument unenforceable icearding to its terms. Lender, at its option,
may require immedinte puyment in full of all sums secured by this Security Tustzament wncd may invoke any remedies
permitted by purngraph 19, If Lender exercises this option, Lender shall take the siggs specitied in the second paragraph of
paragraph 17

14, Notices. Any notice 1o Borrower provided for in this Security Instrument s':=! be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Thi netice shafl be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by natice 2o-Horrower. Any notice
provided for in this Security Instruntent shal! be deemed to have been given to Borrower or Lendi:r when given us provided
in this paragraph.

15. Governing Law; Severablilty, This Sccurity Instrument shall be governed by federad lay nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’tisirument or the
Note conflicts with nppiicable law, such conflict shall nat affect other provisions of this Security Instrinverior the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunizent and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borruwer, If all or any purt of the Property or uny
interest in it is sofd or transferred (or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ¢onsent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower micets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt (o any power of sale contuined in this
Securily Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred:; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and (d) tukes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchunged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcctive as if no acceleration hud
occurred. However, this right 1o reinstate shall not apply in the case of accelerution under puragraphs 3 or 17.
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