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MORTGAGE

THISTAORTGAGE ("Socurit'lnstrumcnl’);))is iven on ,3'.(1’“/‘- . .
19,86+, The monsagor xS s ROBERT W SIEGHORTH. and.Lish 8. SIEGHORTH, his wife.

FIRSY FEDERAC TAY INtJ;s /;ND L;;Agr Asscgbn‘ﬁ’m%ﬂ R e B e e i eiorind
LFhe United. States of America....and whoseaddressi -
el e, TR SEAGE AR ARGTIER .. .. and whose address T
Borrower owes Lender thepriacipai sumof ............ Sixty-one.thousand,.seven hundred.and..no/10Q=.. = s,
e e T e e e = Dollars (U.5.5..61,700.00. .. ). This debt is evidenced by Borrawer's note
dated the same date as this Scev 27 Instcument (*Note™), which provides for monthiy payments, with the fult debt, if not
paid carlier, duc and payable on March..1l,.20Q1. . This Security [nstrement
secures to Lender: (a) the repayment 7f 2he debt evidenced by the Nolc, with interest, and all renewals, extensions and
modifications; (b) the payment of all 01%ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performar Ce uf Borrowes™s covenams and agreements under this Secunlty Instrument and

the Note. For this purpose, Borrower does hereby "éoo% age, grant and convey to Lender the following described pr(:pert)'
......................................................................... County, llinois:

Lot 1 in Block & in Barrington Highiinds, a subdivision of that part of the West
half (except the North 10 rods thereof) oi the Southwest quarter of Section 1,
Township 42 North, Range 9, East of the Third Principal Meridian, lying North of
State Highway Route 63 as now located, in Ccok County, I[llinois***

'/PIN: 01-01-319-009-0000 K

.

J which has the addeess of oo 288 SR ANE DX AN s e Barringkon............

[Street] (s

11T . Q0010 ... (“Property Address");
fZp Coce}

TOGETHER WITH all the improvements now ar herealter erected on the property. and all casemecnts, sighis.
appuricnances, rents. royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a pari of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referced to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uaiform covenants with
limited variations by jurisdiction 1o constituie 3 unifortn security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44719 SAF SYSTEMS C‘::::gom:
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If Lender required morigage insurance as a condition of making the loan sccured by this Secusity Instrument,
Borrower shell pay the premiums required to maintain the insurance in effect until such time as the requiremem for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation, are hereby
assigned and shall be paid to Lender.

{r the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amoumt of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Praperty immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thas the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sécuved by this Security lustrument, wheihier or not then due. ” A

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principol shall not cxtend or
posipone the due d(ite >f the monthly paymemts referred to in paragraphs 1 and 2 or change the amount of such payments.

i0. Borrower Ivot Released; Forbearance By Lender Not & Waiver. Extension of the time for paymeni or
modification of amoetizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali nct aperate to release the liability of the original Borrower or Borrower’s successors il inferess.
Lender shall not be required 5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify (msrtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borzower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precinde 1V e exercise of any right or remedy.

11. Successors and Assigns 2orad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bencfithe successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instsument but does not exccuie the Note: {2) F5co-signing this Sccunty Instrument only 10 morigage, grant and convey
that Borrower's interest in the Praperty under th t=rms of this Security Histrument; (b) is nol personally obligated 1o pay
the sums secured by this Security Instrument; ard ¢} agrees 1that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations witn /=z3rd to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Sxcunity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intes=st or ather [oan charges coliccied or to be collected in
connection with the loan exceed the permitted limits, then (v) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {(b) ary sams already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chouss oy make this refund by reducing the principal owed
under the Nore or by making a direct payment to Borrower. If a relupd riduces principal, the reduction will be freated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment . “cxpiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uncnforceabl? according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instcument and may invoke any ramedies
permitted by paragraph 19, If Lender exercises this option, Lerder shall take the'staps specified in the sevond paragraph of
paragraph 17.

14. Notices. Any notice to Horrower provided for in this Security Instrumcant #ial be given by delivering it or by
mailing it by first class mail uniess applicable taw requires use of another method. ‘Tic dotice shall be directed to the —
Property Address ar any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by G*
first class mail to Lender™s address siated herein or any other address Lender designates by sutice o Borrower. Any natice e
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendicr when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federallav and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security” instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Secarity Instivnient and the
Note are declared to be severable.

16. Bocrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instsument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower.  If all or any part of the Property or any
tnterest in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a patural
person) withoumt Lender’s prior wrilten consent, Leader may., at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The aovice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuznt to any power of sale comained in this
Sccurity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be duc under this Secunity Instrument and the Note had no acceleratinn
occurred; (b} curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but nog limited 10, reasonable attoraeys’ fees; and (d) 1akes such action as Leader may
rezsonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrowes’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon feinstatement by
Barrower, this Security instrument and the obligations secured hercby shall rentain (ully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration undes paragraphs 1Jor 17,
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(1 Year Tregsury lnde::ZRne Caps)
THIS ADJUSTABLE RATE RIDER is madc this zl.:[ ..... day of .. %‘ LA L1986 . andis

incarporated into and shall be deemed to amend and supplement the Morigagc. Diced of Prust or Sccurity Deed (the
“Security Instrument™) of the same daic given by the undersigned (the *Borrower™) 10 Secure Borrower's Adjustable

Rate Note (the “Notwe™) to

(thc "Lcndcr ) of thc same datc and covering the property described in

the Security Instrument and located at:

J24. 5k line Drive. e garr.ingtan. Lllineis 0010......
{Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instcument, Barrower
and Lender further covenant and agree as follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note pravides £5: an initial interest rate of ........3..90.%. The Note provides for changes in the interest rate and the
monthly paymeats, =s iollows:
4. INTEREST RAYZ AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ wili-p=3 may change on the first day of ......HarGR.... ... 1987...... and on that day
every 12th month thercafter. :3th date on which my inierest rate could change is called a2 “Change Date.”

(B} The Index

Beginning with the first Chang: Date, my interest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted 1o a constant mawurity of 1 ycar, as made available by the
Federal Reserve Board. The most recent Indca figure avzilabie as of the dale 45 days before cach Change Date is called
the “Current Index.”

Il the [ndex is no longer available. the 4ot: Holder will choose a new index which is based vpon comparable
information. The Note Holder will give me natice f this choice.

(C) Calculation of Changes

Before each Change Datc, the Note Holder will caleziate my new interest rale by adding .. Lno.and
........ ane-half percentage points (.. 2280Q....%) 1o tlie Current Index. The Note Holder will then round the
resule of this addition to the nearest one-cighth of one perceinizge point (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new iaterest raze until the next Change Date.

The Note Holder will then determine the amount of the w2’y payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fvil on the maturity date at my new inlerest rale in
substantially equal payments. The result of this calculation wiil bedth.: new amount of my monthly payment.

(D) Limits on Inierest Rate Changes

The interest rate { am required 1o pay at the first Change Daie will not b( grecier than ... 11.50........ % or less than
........ 7.5Q.........%. Therealter. my interest rate will never be increased or deciersed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying/fue the preceding twelve months. My
interest rate will never be greater than J2.00......%, nor less than 5.007%.

{E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amoun, of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moathly paymem changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the acioupt of my monthly
payment before the effective date of any change.  The notice will include infermation required by law 1) be ziven me and
also the title and telephone number of a person who will answer any question | may have regarding 1l.¢ rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foilows:

Transfer of the Property or a Beneficial Interest in Borroner, Ifall or any part of the Property or any interestin it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Sccurity Instrument.  Hoawever, this oplion shall not be cxercised by Lender if exercise is prohibited by federallaw
as of the date of this Security Instrument.  Lender also shall not exercisc this option if: (a) Borrower causcs 10 be
submiticd to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae/Freddie Mac Uniform instrument Form 3181 3/85
84353 (3B SAF Systemy and Formy, W
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