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TRUST DEED 86035332

THE ADOVE SFACE FOR RECORDERE USE ONLY

THIS INDENTURE, Made January 1530 85, petween AETNA BARK

~not parsonally but as Trustes under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Company in pursuance of & Trust Agresment dated
December 30, 1385and known as truat number]0-4009 ' herein referred to as "Firat Party,” and
CHICAGO TITLE AND TRUST COMPANY
herein referred to as ‘YRUSTEE,- witnhesseth:

THAT, WHEREAS Firat Party has concurrently herewith sxecuted an jnatalment note bcaunz even date here-
with in the Principal Sum of Two Hundred Twenty-Five Thousand and ne/ undredths

{8§225,000.00) Dollarg—

made payable 1o BEARER (said Note including any and all Riders «Feferred
and delivered, in und by which snid Note the First Party promises to pay out of that t 0 %Etmt estate
subjeet to said Teust Agreement and hereinafter apecifically described, the aaid principal sum and interest fro
the date ol caild Noteen the batunce of principal remaining from time to time unpaid at tha/v{d'l'{tg:ﬁl
11.50 per cot rar annum in-insteirrertensrfolewas+ which interest rate shall increase or
decrease as providxl in said Note in instalments as follows: Two Thousand Two Hundred

- rm e 2o e o o]

Twenty-Eight and cixteen/hundredths ($2,228.,16)=-s-nwccsnyuvacozw
Dollars on the 18t~ dov of each month, beginning March, 1986 . Sue monthly “{nataliments,
as

ed or decrawiod according to the terma of said Note, shall continue
%gﬂrﬂ'mﬂ—-—-"—ﬂmum until said note is fully paid except thnvaﬁxﬂmf—
TIT ne TARIRONT 20 not soaner paid, ahall be due on the 1gt day of pebruary 19 93.
All such puymenits on meconnt of Zne indebtedness evidenced by maid note to be firat uppliod to interest on the
uwnpuid principal balance und the reinuinder (o principsl; provided that the principal of each {nktalment unless
paid when due shall bear interest at theerate of 15% per cent per annum, and all of said principal and interest
being made payable at such banking house or trust company In Chicage Illinois, na the holders of the

nofe may, from tim ti j criti f L
e m > g: ¢ 1%’ l?ﬁlin ““nmf iﬂggni;_néa agugthneéi}:egseafz auch appointment, then at i;heﬂﬂ:;;ﬂcg“(:'!

NOW, THEREFORE, Firsi Party to secure the payment o, t'.e sald prineips) sum of money and said | t 4
and limitatinns of this trusl dred. and alue in eonsidecatlon of tb. cum ':’vl On’o Poliar in han ’nld..l‘h' rmm‘ -‘Dlu::;ru.“h.:n:“bl:::m':m:' nrovmon;
thins presenia grenl, remise. relesse, glien anid convey unto the T ustee. |13 sutesnsory snd assigns, the fallowing degeribed Meal &u.l- sltingle, i!llll and

being (n the COUNTY OF Cook AND BT/ CE 0¥ ILLINOIS, to wit!

See Attached

86035332

PERMANENT INDEX NO.:

with waiver of all homestead rights under any applicable federal or atalr Jaw,
which, with the property heesinatfter doscribed, is referred ta herein as the “premise.”™

TOGETHER with =" mprovemenis. tenemenle, ensements, fsturse, snd SPOUrteRANees [hereta belonging. end al! rents. laa'ec  nd profits thereof for
io lony and *2-lum all such times ax Firsl Parly, ita successors or aseigns wmay be entitled thereto (which are pledged primariiy and on & Parity with said
real cstale and nol secandseilyi, and !l apparatua, zQuipmen’ or artities how or heredfier therein or thervon newd W supply heni. gau. air sonditioning,
water, hght, power, refrigeralion {whether gingls uniia or seatrally controliedi. snd venlilalion. including (without rpewiriciing the [(oeegoingl, sereans,
window shadr, storm doors and windowa, ‘lnr caverings, (nador bada, sWRings. wioves wnd water hestern. Al of the foruolw ore doclured tu be & pari
of sard rent eslale whether phyaically attached thereto aor aol, and H s age that ol elmilar apparaius, ulpmenl or articles hereafter placed in the
premiara by PFirsl Party or ita suceigsurs or assigns ghali be considersd an suurlituting part of Lhe real wstate.
; 1‘()' H?‘vl; AND TO HOLD the premises unto the said Trustes. ita aueresscrs and assigna. forever, for the purposes, and upor the uses and trusls here
n sel orih.

IT IR PURTHER UNDERSBTUOD AND AGREED THAT:

1. tntil the indebiednessi sfuresard shail be fuily paid. and in ease of ihe faillure of First Pariy. ita successary or sssigns o (1) nmmﬁ\r repar,
realore 6¢ rebuild mny bulldings or improvemeny nuw or hreresfter on the premisem which muy become damaded or be deairoyed: {T) hevp sa
in mood eondition and ripair. withnul weste, and free from mechanic’s or oiher liens or elsims for Hem not erpresaly suburdinatet ta the then he .
i3 P“ when due any Indebledness which may be securcd by & lian ur sharse on the premuds supsrior to ke livh hereof, and wpon requiat exhibn
satisfasivry cvidenoee n‘ the disrharge of sueh privr ln to Trustes or to holders of the notes; i) ecomplews within a rearonable time any bhullding or
buildings ruw or a1 any Mme in process of srection upon said gremisen; {$) sompiy with all requirements of Jaw or munisipel ordinaners wilh rrspert
te. the yremiscs and the use \hereof: (8 refrain [rom meking material alierations in sail premises o2e0pl as required by law sr municinal ordinance
{7 pay before any pansity sitaches all genersl tazes, and pay special laaew, spocial asemmaments, wailer sharges, Srwor eetvies dhirgss, and other tharsm
againal the premises when due, and upon wrillen tequest. (o furniah 1o Trustée or o _holders of the note dupliesie reveipta thersfur: ¢8) pay In fuli
ubnder prutest, in Lhe manner pravidid by siatute. any lax or ssesssmenl which Firsi Party mey desire to contimt ;. (P) heer ail buildingsy and improve
menis now or hereafier situsted on said premises ingured mgsinat or damage by fire, Hehining or windeiotm under policiss providize
hy the insurance rompaniis of Moseys sulticient vither W pay ilve cost of replacing et revsiving the same or to pay i full the ¥ neds petur
by ali in companits satléfactury W the Bolders of the Rote, under ingurasee ioe parable. in sasr of lene ov damage, o Truise for the Bensfi of the

NAME ['I?{IS DCCU'?DIT PREPARED BY AND TO RE '3{‘;&'?""“ xs ';’;'u P%I'PC):I%
sTREET DAEVIDESI .E MANI:J, ESQ. LHCIUIB“;IIOE FERTY HENE "DOVE
McBride, Baker & Ccles -

Three First National Plaza, #3800 372333 North Elston

LChicage, Illinoie 60602 S Chicago, Illinois 60618
OR
%
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NOTICE TO BORROWER/FIRST PARTY:

THIS LOAN IS PAYABLE IN FULL ON FEBRUARY 1, 1993, UPON THAT
DATE, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAID INTEREST THEN DUE, THE BANK IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY QWN, OR
YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE BANK YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE
fHIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME BANK.

RIDER A

This ridsr is attached to and incorporated in & certain
note of even date herewith (said note, including any and all
riders thereto, referred to hereinafter as “Note®), made by Aetna
Bank, as Trustee under Trurt Agreement dated December 30, 1985
and known as Trust No, 10-400% {"Borrower") to the order of
Bearer {("Note holder™), and to an7 in a certain Mortgage/Trust
Deed/Trust Indenture of even date nerewith between Aetna Bank, as
Trugtee under Trust Agreement dated Deceiosr 30, 1985 and known
as Trust No. 10~4009 ("First Party®) and Clilcago Title and Trust
Company (said instrument, including any and all :idera thereto
referred to hereinafter as "Security Instrument"}.

1, Adjustable Rate Provisions.

a. Interest Rate Changea/Index. Subject to the

conditions of this paragraph, the interest rate on the Note shall
first be increased or decreased beginning on March 1, 1987, and
on the same date every 12 months thereafter {(the "Change Date")
so that the interest rate is three and one-half (3.5} percentage

points (the *Margin®) above the Index.

860303d< -
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The “Index"™ is the average of the weekly averages of the
bond equivalent yield of a one-year United States Treasury Bill
for the four calendar weeks immediately preceding the Change Date,

b. Limit on Interest Rate Changes. Any change in

the interest rate effective on any Change Date sghall be in
incremznts of one-tenth of one percentage point, The maximum
interes¢ ¢ate change at one time will be 2%, and the maximum
interest rac< change over the life of the loan will be 7%,

¢, ¢ Monthly Installment Changes. The amount of the
monthly installment ray change on the first day of the month
immediately succeeding each Change Date, The date on which the
amount of the monthly intallient may change is called the Payment
Adjustment Date. Before the Faynent Adjustment Date, the Note
holder will determine the amount cf the new monthly installment
by computing the amount of the monthiy installment of principal
and interest then tequired to repay the liot2 at the new interest
rate by the amortization maturity date, which dp 30 years after
the date on which the first payment ie due as specified in the
Note., The result of this calculation will be the rew rmount of
the monthly installment. Borrower/First Party will pay cthis new

amount each month beginning on the Payment Adjustment Date until

gsid amount is again changed or the entire indqbtednosa evidenced

by the Note 1s fully paid, except that any remaining indebtedness,
if not sooner paid, shall be due and payable on the Final Payment

Date,
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d. Notice of Change of Level Payment. The Note

nolder will mail or deliver to Borrower/First Party written
notice of any changes in the amount of the monthly installment at
least 25 days prior to the Payment Adjustment Date.

2. Incorporation by Reference., All provisions, condi-

tions, ¢ovenants, and agreements contained in the Note and in the
Security /instrument which secures the Note are incorporated by
reference, each into the other, All references to "Borrower,”
*First Party,® and "Borrower/First Party" constitute references
each to the other and to one and the same party.

3, Set Off. Upon default, Note holder may also take and
apply to the loan evidenced Ly the Note any and all money, credit
or other property of Borrower/First Party which is owed to
Borrower/Firgt Party by Note holder, whether by being on deposit

or otherwise,

4, Transfer of the Premises or Ary .nterest Thereunder.

If all or any part of the Premises described in the Security
Instrument or an interest therein is so0ld or tranalerred or, if
Borrower/First Party is not a natural person, if any Lineficial
interest in Borrower/First Party (whether legal or equitable
including but not limited to a majority of stock or partnership
interest) is sold or in any manner transferred, without Note
holder's prior written consent, Note holder may, at Note holder's
option, declare all the sums evidenced by the Note and secured by
the Security Instrument to be immediately due and payable.

However, this option shall not be exercised by Note holder if

710043
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exercise is not authorized by federal law, Note holder may waive
such option to accelerate if, prior to the sale or transfer, Note
holder and the person to whom the Premises is to be so0ld or
transferred reach agreement in writing that the credit of such
person is satisfactory to Note holder., As a condition to waiving
Note kolder's right to accelerate, the loan terms, including the
intereat rate payable on the sums secured by the Security
Instrument «nd the margin for future interest rate changes shall
be subjecr to ‘modification by Note holder., If Note holder has
waived the option (s accelerate provided in this paragraph, and
if Borrower/First Party's successor in interest has executed &
written assumption agreeneot accepted in writing by Note holder,
Note holder shall release Borrower/First Party from all
obligations under the Security Instrument and this Note,

S, Release, Upon payment of 711 sums gecured by the
Security Instrument and payment of the Cuscomary release fee, the
Security Instrument shall be released., Boriswnr/First Party
shall pay all costs of recordation, if any.

6, Waiver of Right of Redemption., Borrower and its

beneficiary expressly waive any and all rights of rederp:ion from
sale under any order or decree of foreclosure of the Trust Deed
and Note secured by same on behalf of Borrower, the trust estate,
and all persons beneficially interested in the trust estate or in
the property.

7. Exculpation. In the event Borrower/First Party is a

trustee, the Note and Security Instrument are executed by said

710043
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trustee in the exercise of the power and authority confetrred upon
and vested in it as such trustee (and said trustee hereby warrants
that it possesses full power and authority to execute this instru-
ment), and it is expressly understood and agreed that nothing
herein or in the Note or Security Instrument shall be construed
as creating any liability on said trustee personally to pay the
Note of Any interest that may accrue thereon, or any indebtedness
accruing tnoreunder, or to perform any covenant either express or
implied therein-or in the Security Instrument, all such liability,
1f any, being exprésssly waived by said trustee and by every person
now or hereafter claising any right or security thereunder, and
Note holder shall look %2 -the co-makers or guarantors for the
payment thereof, by the enforcament of the lien created by the
Security Instrument, or by action to enforce the personal
liability of any co-makers or guaran.ors.

Dated this 1Sth day of January, 19R%,

TRUSTEE: ATrhA BANK
as afopesaid ind not personally

$roa£dent

Attest: s
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(FOR USE WITH SECURITY INSTRUMENT)

I, the undersigned, a Notary Public in and for the County and

State aforesaid, DO HERERY CERTIFY that the above named
_ NiAslQ Y, ﬁTAf\t, and HeleN M wWedST

of the Borrower/First Party, personally known to me to be the
same persons whose names are subscribed to the foregoing
instrument as such officers, appeared before me this day in
person and acknowledged that they signed and delivered tb %~
instrument as their own free and voluntary act and as the ‘2
and veluntary act of said Company for the uses and purpos.
therein set forth; and the said ALY Secreta
then anc threre acknowledged that sald- - :
custodian ol -the corporate seal of sai Company, caused the
corporate sval)-of said Company to be affixed to said instrument
as said Secretary's own free and voluntary act and as
the free and vo.iuntary act of said Company for the uses and
purposes therein se: forth,

Glven under my hand and Notarial Seal this 15th day of
January, 1986.

commission
Bnplres:
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LOT 21 AND THAT PART OF LOTS 22 AND 23 IN R. F. BICKERDICKE'S
SUBDIVISION OF THAT PART NORTH OF ELSTON AVENUE OF BLOCK 2 IN
BICKERDICKE SECOND ADDITION TO IRVING PARK IN THE NORTH EAST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING SOQUTHEASTERLY OF A LINE DRA;WN
FROM A POINT IN THE SOUTHEWESTERLY LINE OF, LOT 22, 50 FEET
NORTHWESTERLY OF SQUTHWESTERLY CORNER OF SAID LOT 21, TO A
POINT IN THE NORTHERLY LINE OF LOT 23, 2 FEET 8 1/2 INCHES
WESTERLY FROM THE NORTHEASTERLY CORNER OF S8AID LOT 23 IN COOK
COUNTY, TLLINOIS. . . '

and known s 3727-33 N. Elston, Chicago, IL

~-ON

Permanent Indes Humber: 13-23-222-009 & F
13-23-222-010

X oflf£2'920—~78—-§ I # LTSy ) ' . 71()043
: 40 7B/LB/TP PLb0 NuML bbbl |
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RETURN TO:

LOUIS H. SCHERB
6954 WEST TOUHY AVENUE
NILES, ILLINOIS 60648




